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TH:S TRUST DEED, made thisl7th day of
ANN RENNER

&

H

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sclls and conveys to the frustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Beginning at a point on the Westerly iine of Juniper Street 100 feet
Northerly from the Southeast corner of Lot 1 in Block 3 in the Town of
Linkville (now City of Klamath Falls) Oregon; thence Northerly along the

Westerly line of Juniper Street 70 feet; therce Westerly and at right angles

to the Westerly line of Juniper Street 61 feet, more or less, to the

Westerly line of Lot 4 in said Block 3; thence Southerly along the Westerly
line of Lots 4 and 1 in said Block 3 and parallel with the Westerly line of
thence Easterly, and at right angles to the Westerly

Juniper Street 70 feet;
line of Lots 4 and 1, 61 feet, more

or less, to the place of beginning,

being a portion of Lots 1 and 4 in Block 3 in the City of Klamath Falls,

according to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, heraditamants, ront,
n3 ta the above dreribed pe

hereafter belonging to, derived from or in anywise appertain

lating air-congitioning, refrigerating, watering and irrigation apparatus, equipment ard fietures

LU water tights. evasements or privileges row or
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mises, and all plumbing, lighting, heating, venii-

tonethar with all aweings, venetian blinds, floor

covering in place such as wall-to.wali carpeting and linoleum, shades and builtin appliarces now or heroafter instal'ed in or used in connection
with tha above described premises, including all interast therein which the grantor has or may Rerzaftor azquire for the purpose of securing

e
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This trust deed shall further securs the payment of such additional money,
it auy, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest fu the above described dpmpen. , As may be evidenced by a
note or notes, If the Indebtedness asecured by this trust deed is evidenced by
more than one note, the beneflclary may credit payments received by it upon
any of said notes or part of any pauyment on one note and part on another,
as the beneficiary may elect.

The grantor hercby covenants to and with the trustee and the beneficiary
hereln that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,

Ist 1 :urrant and defend his sald title theeto
whomso.~er.

s_and [}
against the clalms of all persons

The gral
thereof and, when due, all taxes, ussessments and other charges levied against
sald preperty; to keep eafd property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of construction
or -hercafter constructed oun safd premises within six months from the date
hercof or the date construction is hereafter commenced; to repair and re tore
promptly and in good workmantike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when dure, all
costs incurred therefor; to allow beneficlary to inspect sald property at all
timea during construction; to replace any work or materials unsatisfactory to
benefictary within fifteen days after written notice from beneficlary of such
fact; not remove or destroy anz building or improvements now or hereafter
constructed on sald premises; to keep all huild and img 8 NOow oOr
hereafter erected upon said property In good repair and to commit or suffer
no waste of said premises; to kcep nil huildings, property and improvements
now or hereafter erected on said premises continuously insured against loss
by ftirc or such other hazards as the beneficiary may from time to tite require,
in a sum not less than the original principnl sum of the note or ohligation
secured by this trust deed, In a company or companies acceptable to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remjum paid, to the ﬁrincl al pirce of husiness of the bheneficiary at Jeast
ifteen days Prlor to the effective date of any such policy of insurance. If
said 1l of insurance is not so tendered, the beneflclary may in its cwn
discretion obtain insurance for the benefit of the beneficiary, which insurance
Il’!l,:ll’ h% non-cancellable by the grantor during the full term of the policy thus
obtajned.

That for the purpose of providing rcgularly for the prompt pavment of ajl taxes,
assessments, and goernmental charges Iesled or assessed against the above deserilied pro-
perty and insurance premium while the indebtedness secured hereby is in exeess of BOG%
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneflelary’s original appraisal sulue of the property at the time the loan
way made, grantor will pay to the beneficiary In addition to the monthly payments of
principal and interest payable under the terms of the note or obligativfl sectired herely
on the date Installments on principal and Interest are payable an amount equal to 1 /12
of the taxes, assessments, and other charges duc and payable with respeet to satd property
within each succeeding 12 months and also 1 /36 of the insurance premium payahle with
respect to sald property within each succeeding three years while thls Trust Deed is In
effect as estimated and directed by the beneficlary. Beneficiary shall pay to the grantor
interest on sald amounts at a rate not less than the highest rate anthorized to be pald
by banks op thelr open passhook accounts minus 3 /4 of 1%, If such rate is Iess than
4¢y, the rate of interest paid shall be §9¢. Interest shall be computed on the aserage
monthly balance In the account and shall be paid quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

ntor covenants and agrees to pay sald note according to the terms

While the grantor is to pay any and all taves, assessmients und other charges Ievied
or assessed agalnst said property, or any part thereof, héfore the same begin to bear
interest and al:o to pay premiums on all insurance policles upen said property, such pay-
ments are to be made through the bencflelary, as aforesaid, The grantor hiereby nuthorlze:
the beneficlary to pay any and all taxes, assessments and other charges levied or jniposed
against saht property In the amounts as shown by the statements thereof furnished by the
ecullector of such taxes, assessments or other charges, and to pay the tusurance premiums
In the amcunts shown on the statements submlited by the Insurance earrfers nr thelr rep
resentatives and to withdraw the sums which may be required from the resene account,
it any, established for that purpose. The grantor agrees In no event to halil the heneficlary
respousiible for faiture to hase any insurance wiitten or for any loss or damage growing
out of a defect fn amy insurance polley, and the benefleliey hereby s authorlzed, fn the
erent of any luss, tu compromise and settle with any fnsurance company and to apply ans
such insurance receipts spon the obligutlons secured by this trust deal In computlng the
amount of the ndebtedness for pasment aml satlsfactlon in fall or upsn sale ve other

ag{:ﬁai odcé\ agrecment of the grantor herein corfained and the payme
Y....) Dollars, with interest thercon accordirg to the terms of
beneficiary or order and made by the grantor. principal and interest being payabie in monthly instaliments of § 147.70

si the sum i SEVENTEEN THOUSAND, SIX
a promissory (V:HUNQ.R\ED\i;aANDQVNp/pLyQLQa_n)-ﬂ\e

commencing

acquisition of the property by the benefieiary after defazult, any halance remaining In the
resene account shall e credited to the ndebtedness, If any authcrized reserve account
for taves, assessments, insurance preminms aml other eharges fs not sufficient at any
time for the pasment of such charues as they heccte due, the grantor shall pay the
alefieit 1o the beneficiary upan demand, and if not pald within ten days afier such demand,
the heneficlary may at 1t< optien adid the amannt of stuch defielt to the princlpal of the
obligativn secured herehy

Should the grantor fail to Keep unf of the foregoing cuvenants, then the
heaeficiaty may at its option carry out the axime, and all {ts expenditures there-
for shall draw interest at the rale specified in the note, shall be repayable by
the grantor on demnnd and shall be secured by the lten of this trust deed.
this connectivn, the beneficiary shall have the right in its discretion to complete
any Improvements made on snid premises and ajao to make such repalrs to sald
property as in its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fres and expenses of this trust, including the cost of titie search, as well as
the other costs and expenses of the trustee jncurred In connection with or
in enforcing thls obligation, and trustee's and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereo! ur the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sam to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustee may appear and in any ruit brought by bene.
r’iclalry to foreclose this deed, and all said sums shall Dhe sccured hy this trust
deed,

The heneticiary wiil furnish to the grautor on written request therefor an
annual statement of account but shall not he obligated or requited to furnish
any further statements of account,

It Is mutually agreed that:

1. In the event that any portion or all of said property shall Le taken
under the right of eminent doinain or condemnation, the beneficlary shall have
the right to conmence, prosccute in its own name, appear in or defend any ac.
tion or procecdingd, or to make any compromise or settlement In connection with
such taking and, if it so clects, to require that all or any portlon of the money’s
payable as compensation for such taking. which are In excess of the amouunt re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pafd
or incurred by the wrantor in such proceedings, shall be pald to the beneficiary
end applied by it first upon any rensonable costs and expensea and attornev's
fees necessarily pafd or incurred by the heneficlary in such proceedings, and the
balance applied upor the indebtedness securrd hereby; and the grantor agrees,
at its own expense, 1o take such actions and exccute such instruments as shall
he nuc(c!sary in obtaining such compensatlon, promptly upon the beneficiars's
request.

2. At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed and the nots for en-
dorsement (in case of full reconveyance, for cancellation), without affacting the
Hability of any person for the payment of the Indebtedness, the trustee may (a
consent to the making of any map or rlnt of said property; (b) join in granting
any easement or creating ard restriction therenn, (c) join in any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee In any reconvey-
ance may be described as the *‘person or persons legally entitled thereto” and
the recitals therein of any matters or facts shall be conclusive proof of the
cgu:}xfixln;;sool)lcrenl. Trustee's fees for any of the services In thf- paragraph
shall Le $5.00.

3. As additional sccurity, grantor hereby assigns to beneficlary durlag the
continuance of thes trusts all rents, issues, royalties and profits of the pro.
perty affected hy this deed and of any personal property located thereon. Until
grantor shall default in the paynient of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col.
lect aill such rents, lssues, roysities and profits earne
become due and payable, Upon any default by the gran
ficlary miay at any time without notlce, either In person, by agent or by & re-
ceiver to he appointed hy a court, and without regard to the adequacy of any
security Jor the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its own name sue for or otherwise collect
the rents, lssues and profits, including those past due and unpaid, and apply
tl;l !ﬂ:l;". less ofosu and cx;n:ns'usdog operation -ndd ogllect!ou. including reason.
able atterney's fees, upon sny Indebtedness secure ereb, An
as the heneficlary may determine. 7, and {a such order

rior to default as they
r_hereunder, the bene-

§illjam L. K Sismore
. as grantor, ., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falis, Oregon, a corporation organized and existing
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4. The entering upon and taking possession of sald pro; rty, the colisction  nouncement at the time fized by the preceding postponement. The
of snch rents, lasuss and profits or uf. proceeds of fire u‘:’d get«hlt inseran deliver to the purchaser his do«{ in form ss “ ired by law,
icles or compensation or awards for u‘a{ taking or damage of the property, aud  perty so sold, but h any t or 'y OXpI or impll
the application or relesse thereof, as aforesal , shall not cure or walve auy de- recitals in the deed of any matiets or facts shall b9 conclusive proof of tha
tault or potice of default hereunder or iovalidate any act done to truth thereof. Any person, excluding the trustee but including the grantor
tice, and the boneficlary, may purchase at the sale,

such notice
8. The grantor ahall notify beneficlary In writing of asy sale or ocoa- 0. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described roperty and furnish beneficiary on a  trustee ahall urpal the prooecds” of the trustee’s sale an follows: (1) To
form supplied it with such personal information meemlnﬂ the purchaser as  the expenses of e gale Including the compensation of the triates, and a
would onﬁnuuy be required of & pew Joan applicant and shall pay beneflalary  reasonable charge by the attorney. (2) To the obligation securod by the
& servioe charge. trust deed. (3) (o all persons having recorded liens subsequent (o the
interests of the truatee in the trust deed as their interesta appear in the
6. Time Is of the essence of this Inatrument and upen default by the order of thelr priority. (4) The sutplus, 1t m‘v‘.) to the grantor of the trust
grantor in payment of any {ndebtedness secured hereby or In performance of any deed or to his succeasor in Interest entitled such »surplus,
agreement der, the beneflciary may dec! all sums secured hereby Im.
mediately due and rlynble by delivery to the trustee of written notice of default 10. For any reason .permitted by law, the beneficlary may from time to
and etection to sell the trust property, which notice trustee shall cause to be  time appoint & successor or successors to any trustee named heérein, or to any
duly filed for record. Upon dellvery of ‘sald notice of default and clection to sell, trustee Inted hereunder. Upon juch appolotment and without ¢on-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the succeasor Lrustee, the latter shall be veated with all title, powers
notes and documents evidencing expenditures secured hereby, whoreupon the  znd duties conferred upon any trustee herein named or appointed hereunder. Rach
Uustees shall fix the time and place of sele and give notice thereof as then such appolntment and subati{ution shall be made by written Instrument executed
required by law. by the beneficlary, contalning reference to this trust deed ard {its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days befors the date set county or counties in which the property I situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person s pruper apuointment of the auc:iessar trustee,
rivileged may pay the entire amount then due under this trust deed and B
¢ obligations secured thereb (including costs and expenses actually incurreu 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged Is made a pubiic record, aa rmvldml by 1aw. The ‘trustec {s not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notll{v any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default., - any actiou or proceeding fn which the grantor, beneficiary or trustee shall be a
purty unless such action or proceedicg is brought by the trustee,

8. After the lapse of such time as may then be required by law following

the recordation of said notice of default ar. giving of sald notice of sale, the 12. This deed applies to, inures to the Lenefit of, and binds all partien
trustee shall se!l said property at the time and place fixed by him In said notice  hereto, their heirs, legatees devisces, administrators, executors, successors ard
of sule, either as a whole or in Ieﬂmu parcels, and fo such order as he may de- assigns, The term “bencficlary' shall mean the holder and owner, including
termize, at public auction to the highest bidder for cash, in lawfu! money of the ledgee, of the note secured herehy, whether or not named as a beneliciary
United States, payable at the time of. sale. Trustee ml{ poatpone sale of all or ereinl. In construlng this deed and whenever the context =0 requires, the mas.
any portion of sald property by public announcement a such tim® and piace of  culine gender includes the feminine and/or neuter, and the singulsr number in.
sale and from time to time thereafter may postpone the sale by public an.  cludes the plural.

IN WITNESS WHERECF, said gremtor has hereunto set his h and seal thd day and year first above written.

< 'i.u.s{fyv;t e .

STATE OF OREGON
County of Klamath
THIS IS TO CERTIFY that on this. <R __day of
Notary Public in and for said county and state, personally appeared the within
ANN_RENNER
to me personaliy known to be the identical individual .. named in and who executed the foregoing instrument and acknowledged to me that

-she :.:executed the same freely and voluntarily for the uses and purposes therein expressed.

R ’i'B'ﬂMéﬁ){Y/ WHEREOF, I have hereunto set my hand and affixed my notarial seal the day and year last above written.

88,
June 1977 before me, the undersigned, a

Notary Public for Oregon
My commission expires: March 21, 1981

STATE OF OREGON |
County of Klamath 58

TRUST DEED

I certify that the within instrument
was received for record on the - 20t

day of 3”}”3 e, 18097,

;::—':!:’ ::E:v":': at 11;370'clock A M., and recorded
FOR RECORDING in book .M77... ..on page ..10790

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & osEen Witness my hand and secl of County
LOAN ASSOCIATION affixed.

Beneficlary
£iter Recording Return To: . >
FIRST FEDERAL SAVIN%J’.:& ) G/ Z

o

Klamath Falls, Oregon

(-]
FEE & 6.00

REQUEST FOR FULL RECONVEYANCE
To be used only when ohligations have been pald,

TO: William Ganong.— ..., Trustee
The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust dead. All sums secured by said trust deed
e been fully paid and satisfied. You hereby are directed, on payment 1o you of any sums owing to you under the terms of said trust deed or
pursuant to statule, fo cancel all evidencas of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deed the estate now held by you under the

pame.

First Federal Savings and Loan Assocliation, Beneficiary

by.




