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THIS CONTRACT, Made this 15th  day of May , 1977 , between

a3 )
. o |
L L GEORGE A, PONDELLA JR. , hereinafter called the seller, I
and 'GARY HOOK and JOHN Q'HEARN ' |

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of OREGON , to-wit:

Lots # 10 and # II, Tract No. 1055, SADDLE MOUNTAIN ESTATES, 5
Situated in Section I3, T35S, R9E, W.M, :

3 ALL being in Block 1 of SADDLE MOINTAIN ESTATES.

* ¥ * % Dollars (€] 7’.000000

for the sum of . Seven Thousand and 00/I00ths * i # )
ich One Thousand Four Hundred and 00/I0

Chereinafter called the purchase price), on account of whi
Dollars ( ,s,I,lLO0.00’ ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 5 » 600.00 ) to the order
of the seller é% monthly payments of not less than _Sixty Elght and. 00/100ths .
Dollars ($..08+00 ) cach, including 8% interest per annum ... .. .

payable on the IS th day of each month hereafter beginning with the month of . dune .. . ... .. ,19.17,
and continuing until said purchase price is fully paid. All of said purchase prg:e may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of ... per cent per annum from

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants tc and covenants with the seller that the real property described in this contract is

I PURMIRKILX
- and * JL O ed in

%(A) primarily for buyer's personal, tamily, household or agricultural purposes, . )
(BIAEX R TR R R K RIIHIEK KKI6K K KK KR X KKK K 5 XK TKe X KKK EREEIREX,

The buyer shall ce entitled to possession. of said_lands on upon . clos ., 19 . and may retain such possessiori so long as

he is not in delault unglrr the termis of this contract. The buyer affees that at all times ke will keep the buildings on said premises, now or hereafter

erected, in good condition and repair and will not suffer or permit any waste or strip thercof; that he will keep said premises free from mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s lees incurted by him in defending against any
such liens: that he will pay all taxes herealter Isvied against said property. as well as all water renats,” public charges and municipal liens which here-
after lawiully may be imposed upon said premises, all promptiy belote the same or any part thereof become past due: that at buyet's expense, he will
insure and keep insured all buildings now or hereafter erected on said premises against loss of damafge by fire (with extended coverage) in an amount

- . . -

-o in a company or companies satisfactory (o the seller, with loss payable first to the seller and then to the buyer as

and all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any
harges or ta procure and pay lor such imsurance, the seller may do so and any payment so made shall be added

not less than §
their respective interests may appear

such liens, costs, waler rents, faxes, of C L ?
to and become a part ol the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arisingd to
the seller lor buyer's breach of contract.

The seller agrees that at his expense and within 0 days lrom the date hereof, he will furnish unto buyer a title insurance policy in-

suring (in an amount equal to said purchase price) marketable title in and 1o said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, it any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns. tree and clear of encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed, permitted or arising by. throush or under seller, exceptingd, however, the said vasements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and afreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
payments ahove required, or uny of them, punctually within ten days ol the time limited therelor, or lail to keep any agreement herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and sor (3) to loreciose this contract by suit in equity. and in any of such cases,
all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utteily cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller withour any act
of re-entry. or any other act ot said seller to be performed and without any right of the buyer of return, reclamation or compensation for moneys paid
on account of the purchase ol said property as absolutely, fully and pertectlv as il this contract and such payments bad never bren made; and in case
of such delault all payments theretofore made an this confract are o be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delault. And the said seller, in case of such delauit. shall have the right immediately, or at any time therealter, to
enter upon the land aforesaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances

thereon or thereto belonging.
The buyer turther adrees that failure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way affect
his right hereunder to enforce the same, nor shall any waiver by said _seller of any breach of any provision hereof be held to be a waiver of any suc-

ceeding breach of any such provision, or as a waiver of the provision itself.
The true and actual consideration paid lor this transler, stated in terms of dollars, is $ 7’000 00 .. GG PEXK 06 Wr=N-
- .
In case suit or action is instituted fo loreciose this contract or: tv enlorce any of the pro

court may adjudge reasonable as attorney’s lees to be allowed plaintiit in said suit or action and
of the trial court, the buyer further promises to pay such sum as the appellate court shall adjudge r=asonable

appeal.

In construing this contract. it is understood that the seller or the buyer may be more than one person; that il the context so requires, the sinfu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, amsumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its office S duly authorized thereunto by order of its board of dir

. art ol the -
eratio;
visions hereo!, the buyer afirees to pay such sum as the
il an appeal is taken irom any judgment or decree
as plaintilf's attorney's lees on such

GEORGE A7 P

NOTE: The senlence betwaen the sym-

=\ 1 ?EM

*IMPORTA! O E:QOI s, by nNng oul, whichever phrase and whichever warronty (A) or (8) is not applicable. bels (D, it not opplicable, shevld be
1f warranty (A} Is appliccbie and If the seller is o creditor, as such word is defined in the Truth-in-Lending Act ond deleted; ses Oregon Revised Statutes,
Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this purpose, Section 93.030. {Notario! acknowledg-
use Stevans-Ness Form No. 1308 or similar unless the controct will become o first lien fo finance the purchase of o ment on reverse).

dwelling in which event use Stevens-Ness Form No. 1307 or similar,
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STATE OF OREGON,
County of Klamath
o...dme 20
Personally appeared the above named

George A, Pdee-:Lla’ dre.

A %

ry Public for Oregon

A commission expires:

3-22~81
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STATE OF OREGON, County of

) ss.

... and

who, being duly sworn,

’ '\ Before me:

L enchlorhlmlelfandnot one for the other, did say thct the former is the
viceievnn... president and that the latter is the
v sECTOtArYy of.

e e e e e et e eeieneeis serbeneanian , & corporation,
and that the seal aflixed to the foregoing instrument is the corporate seal
of said corporation and that said insts t was signed and led in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

. (OFFICIAL
W’Vstary Public for Oregon SEAL)

.
My commission expires:
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