THIS TRUST DEED, made this 17t h day of
JON ¢, UNDERWOCD AND KARGN S,
TAMATEH

FIRST FEbERAL SAVINGS AND LOAN ASSOCIATION

under the laws of the United States, as beneficiary;

UNDERWOCD, Husband and 13

9 77 . between

am T.. Siscuwore
. as grantor, NFIHMDOSENMNXCHC as trusteo, and

of Klamath Falls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in frust, with power of sale, the property

in Klamath County, Oregon, described as:
Lot 4

Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or

in Block 256 of HTILL.STOZ ADDITION to .
~ to the official plat therecf on file in the off

the City of ¥laneth mz2lls,
ice of the County Clerk of

grazing purposes,

together with all and singular the appurienances, tenements, heraditaments, rents, issues. profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing. lighting, heating, venti.
latina, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venctian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or uzed in connection
with the above described premises, including all interest therein which the grantor has or may Fg’@c\ u%{g v puysposs r}Rpcun‘m;
performance of each agreement of the grantor herein contained and the payment of the sum of } {‘i ng‘j) A B T:Wlﬁ e

(20,400‘00) Dollars, with interest thereon according to tha terms of & promissory note of even f\;}i) hoéo(wi'h. payable to the
OuU . v

beneficiary or order and made by ths grantor, princngal and interest being payable in monthiy installments of §

July e 1920

This trust deed shall further secure the payment of such additional money,
if any, as may be loaned hereafter by the beneficlary to the grantor or othcrs
having an interest fn the above described Jaropert , &8 may be evidenced by a
note or notes. If the ludebtedness secured by this trust deed Is evidenced by
more than one not2, the beneflcfary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hercby covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,

s AN i 3 shall warrant and defend his sald title thereto
agajnst the claims of all persons whomeoever.

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on said premises within six months from the date
hercot or the date construction s herealter commenced: to repair and restore
promptly and In good workmanilke manner any bullding or improvement on
sald property which may be damaged or destroyed an p:‘y, when due, all
costs focurred therefor; to allow beneficlary to faspect sald property at all
times during comstruction; to replace any work or materials unsatisfactory to
benefictary within fifteen days after written notice from beneflciary of ‘such
tact; pot to remove or desiroy any building or improvements now or hereafter
constructed on sald premises; to keep all bufldings and improvements now or
hereafter erected upon said property in good repair and to commit or suffer
no waste of said premises; to keep all buildings, propert{ and improvements
g0w or hereafter erected on said premises continuously insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, In y or 1 fe to the bene-
ficlary, and to deliver the original pclicy of insurance In correct form and with
approved loss payable clause in favor of the beneficlary attached and with
fremlum paid, to the grlncl al place of business of the heneficiary at least
1fteen days Prior to the effective date of any such policy of Insurance. If
aid policy of insurance is not so tendered, the beneficiary may fn fta own
scretion obtain insurance for the benefit of the beneficiary, which insurance
llgnlll hf’ non-cancellable by the grantor during the full term ¢f the policy thus
obtalned.

That for the purpose of providing regularly for the prompt payment of =ll taxes,
assessments, and govermmnental charges. lesled or assessed against the above described pro-
perty ‘and insurance premium while the indebtedness secured hereby I3 in excess of 80
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneficliry’s original appraisal value of the property at the time he loan
wis made, grantor will pay to the beneflsiary In addition to the monthly payments of
princlpal and interest payubls under the terms of the note or obligation secured hereby
on the date installments on principal and interest are payable zn amount equal to 1 /12
of the taxes, assesstnents, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1 /38 of the Insurance prer:{um payable with
respect to eald property within each succeeding three yests while this Trust Deed Is in
effect as estimated and directed by the beneficlary. Beneficlary shall pay to the grantor
interest on sald amounts at a rate not less than the highest rate authorlzed to be pald
by banks ov their open passbook -accounts minuz 3 /4 of 19. If such rate is less than
4¢/, the rate of interest pald shall be §¢.. Interest shall be computed on the avcruge
monthly balance in the acceunt and’ shall be pald quarterly to the grantor by crediting
to the escrow account the amount .of the inferest due.

While the grantor is to pay any and all taxes, assessments and other charges levje!
or amsessed against sald property, or any part thereof, before the same begin to bear
interest ‘and also to pay premiums un all Insurance policles upon said property, such pay-
ments are 1o he made through the beneficlary, as aforesald. The grantor hereby authorizes
the beneflclary to pay any and all taxes, assessments and other charges levled or Imposed
against sald property fn the amounts as shown Ly the statements thereof furnished by the
collectar of such taxes, assessments or other charges, and to pay the i

cemmencing

acqulsition of the property by the beneflclary after default, any balance remaining fn the
reserse account shall be credited to the indebtedness. If any authorized reserve account
for taxes, assessments, insurance premiums and other charges is net sufficlent at any
time for the payment of such charges a8 they hecome due, the grantor shall pay the
deflcit to the beneficiary upon demand, und if not paid within ten days after such demand,
the heneficlary may at its optlon add the amount of such defleit to the prineipal of the
ohligation secured hereby.

Should the grantor fail to licep any of the foregoing cuvenants, then the
beneficiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shali be secured by the lien of this trust deed. In
thie connectlon, the beneficiary shall have the right in its discretion to complete
any Improvements made on said premises and also to meke such repalrs to sald
property as in its sole discretion it may deem necessary or advisabje.

The grantor further agrees to comply with all laws, ordinances, regulatlons,
covenants, conditions and restrictions affecting said prope to gay all costa,
fres and expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of the trustre incurred In connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the bencficinry or trustee may appear and in any suit brought by bene.
'I]Iclﬁry to forcclose this deed, and all said sums shall Be secured by this trust
ced.

The beneticiary will furnish to the grantor on written request therefor an
annual statement of account but shall not bhe obligated or required to furnish
any further statements of account,

It Is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right o inent di in or d fon, the beneficlary shall have
the right to comaence, prosccute in jts own name, appear in or defend any ac.
tion or frocecdlngs, or to make any compromise or settlement In cocnnection with
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to pay aill reasonable costs, expenses and attorney’s fees neccasarily pald
or incurred by the grantor in such proceedings, shall be pald to the beneficiary
and applied by it first upon any reasonable costs and expcnses and attorney's
fees necessarily pald or incurred by the heneficiary In such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execut. such instruments as shall
he net.;esury in obtaining such compensstion, pro~ptly upon the bencficiary's
request.

2. At any time and from time to time uron written reguest of the bene.
ficlary, payment of Its fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
llability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat.-of sald property; (b) joln in granting
any easement or creating and restriction thereon, (c) join In any subordination
or other agreement Affecting thls deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Frnnue in any reconvey-
ance may be described s the *‘person or persons legall; entitled thereto” and
the recitals thercin of any matters or facts shall be conclusive proof of the
t}r'uﬁrfgln;;loothrreof. Trustee's fces for any of the services fn this paragraph
sha] e A

3. As additional security, grantor hereby assigns to beneficlary duriog the
continuance of these trusts all renta, (ssues, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon. lﬂml
grantor shall default in the payment of sny indebtedness necured hereby or in
the perforinance of any agr ereunder, shall have the right to ocol.
Tect all :’uch rents, Issues, royaities and profits esrmed prior to default as they

in the amounts shoun on the statements submitted by the Insurance carriers of thelr rep.
resentatlves and to withdraw the sums which may be required from the reserve account,
i any, established for 1hat purpese. The grantor agrees in no event to hold the beneficlary
responsiible for failure to hate any fnsurance written or for any loss or damage growing
out of a defect in any Insurance pelfey, and the Leneficlary hereby is authorized, fn the
eient of any loss, to compromise and scitle with any insurance company and to apply any
sich Insuranice receipts upon the obligations secured by this trust deed. In computing the
amonnt of the indebtedness for payment and satlsfaction In full or upon sale or other

as the beneficlary may determine,

ue and payable. Upon any default by the grantor hereunder, the bene.
ficlary may at any time without notice, elther In person, by agent or by a re-
celver to he appolnted by a court, and without regard to the adequacy of any
security for the fndehtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, In Itsa own name sue for or otherwise collect
the rents, fssues and profits, including those past due and unpsid, and apply
the same, less costs and expenses of operation and collection, Including reason.
able attorriey’s fees, upon any Indebtedness secured hereby, and in such order

according
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Notary Public in and for sald county and

JON G. UNDERWOOD AND KAR

slate, personally appeared the within named. . __
ZN_S. UNDERWOODH

Hu Sbania na W1 fe ) - T

. 19.7_.2.‘._, before me, the undersigned, a

to me. personally known to be the identical lm'lhvic:!ucth~ naomed in and who
_g)/examtpd the same freely and voluntarily for ihe vses and purpose

- N

o

IN TESTIE{ONY: WHEREOF, 1 have hereunto set my hand and

LN

offixed my notarial fbeal the day and year-

.\\ UU(LG() . }L o\

executed the foregoing Instrument and acknowledged to me that
s thereln expressed.

st above written.

@

Notary Public for Oregon

My ccmmission expires: 6// pd L// g /

!
TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
Aler Recording Return To:

FIRST FEDERAI SAVINGS
540 Main St
Klamath Falls, Oregon

FEBE

(DON'T UBE THIS
BPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE

UsSED.)
1
3 6.00

STATE OF OREGON |
County of Klamath { 5%

I certity that the within instrument
was received for record on the 2 th
day of . June ... | 19.77,,
at .3;12 o'clock M., and recorded
in book M77 - .on page ..10820
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Y. D, MILNE

County Clerk
( v
Deputy

REQUEST FOR fULL RECONVEYANCE
To be used only when obligations have been paid.

older of all indebtedness secured by the foregoing trust deed, All sums secured by said trust deed
have been fully paid and satisfied. You hereby

pursuant fo slatute, to cancel all evidences of indebtedness secur
trust deed) and fo reconvey, withoui warranty, to the parifes designated by the terms

same.

ed by sald trust deed

by.

First Federal Savings and Loan Association, Beneficiary
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