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THIS TRUST DEED, made this 17thday of June 19 77
ROBERT K. HOLMES AND MILDRED M. HOLMES, Husband and Wif?l . L .
KLAMATH . as grantor, mmgvxvqlpxglgi .I,nas frusﬁalé.

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION yy¢ Klamath Falls,

under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and convays to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION

which said described rea! property is not currently used for agricultural, timber or grazing purposes,

together with all and singutar the appurtenances, tenemants
hereafter belonging to, derived from or in anyelse

hetaditaments, reate Qe

water cights  easemonts o vileges now or

apparisinicg 1o the above descrin sdall plumbing. fighrieq heating, verti-
! ti venetian blinds, flaor

wite Al ya
roestaled inoor yed v conpection

|aﬁng, airsconditioning, rcfriqevmﬁng wateri

and lecigation apnaratus, equipment g
covering in place such as wall-to wall carpeting and linaleum. shades and bl
with the above describud premises, including all intarsst thy

oapplianees

rin which the grantoe s cr may hereafter a-quine for the purpose of securing

B
performance of each agrosment of the grantor hercin contaired and the payment uf the sum - THIRTY-ONE THOUSAND, SIX
(5311 60 ... ) Dollars, with intorest thereon o ding 1o the terms of 4 promissar HUNDRED AND, rNo‘n/]prQFr;_B the
beneficiary or order qng made by tha grantor, princ;fa! ard interest being payabls in moanthly fngylime s, of s 249.
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This trust deed shall further sccure the payment of such additional money, acqubsition of the property hy the beneficlary after default, any halance remalning In the
it any, as may be loaned hereafter by the beneficiary to the grantor or others resene account shall be credited to the indebteduess. If any aulhorized reserie account
having an interest in the above descrihed Jaropert{, as miy be evidenced by a fur tanes, assesments, snsurance premiums and other charges Is not sufficient at any
oote or motes. If the Indebtedness secure bg thls trust deed is evidenced by  yime fur the paymer of suel chitrges s they beenme due, the grantor shall pay the
more than onc note, the beneficiary may credit payments recelved by it upon deficit te the benefleiary upen demand, and if not paiid wlthin ten days after such demand,
any of said notes or part of any payment on one note and part on another, iy heneficlary pay at he dption add the amauet of wach delleit to the prineipal of the
as the beneficiary may elect, ohltgaton secured hereby

The grantor hereby covenants to and with the trustee and the bepeficlary Should the grantor {ail to Leep :m{y of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are heneticinry may at its optiun earry out the fame, and all its expenditures there-
free and clear of all encumbrances and that the “grantor will and his helrs, for shall draw’ juterest ar the rate specifivd in the note, shall be repayable by
executors and administrators shall warrant snd defend his sald title thereto  the grantor on demand and shall be secured by the tien of this trust deed, In
agalnst the claims of all persons whoimnsoever. this conncction, the beneficiary shall have the right in its discretion to complete
any improvements mude an said premjses and also to moke such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discrction it ey deem necessary ar advisable,
thercof and, when due, all taxes, Asseasments and other charges levied against
sald property; to kecp said property free from all encumbrances having pre- The grantor further agrees to comply with all taws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of construction covennnts, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed on said premises within six months from the date tees amd expenses of this trust, including the cost of title search, as well as
hercot or the date construction is hereafter commenced; to repair and re. tore the other costs and expenses of the trustee incurred {n connection with or
promptly and In good workmanlike manner any building or improvement on in cnforeing this obligation, and trustec's and attorney’s fees actually fncurred;
sald property which may be dsmaged or destroyed and pay, when due, all {0 appear in and defend any action or proceeding purporting ‘to affect the secur-
coats Incurred therefor; to allow beneficiary to inspect sal property ut all ity hereof or the rights or powers of the beneficiary or trustee; and to pRYy all
times during counstruction; to replace any work or mnterials unsatisfactory to costs wnd expenszes, including cost of evidence nf title and attorney's fees fn &
beneficiary within fifteen daya after written notlee from beneflciary of such Feasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy ani' building or improvements now of hereafter which the beneficiary or trustee may appear and in any sujt hrought by bene-
constructed on snid premises; to keep all bulldings and improvements now or ficiary to foreclose fhis deed, and all sald sums shail e secured by this trust
hercatter erected upon said property In good repair and to commit or suffer deed.
no waste of sald premises; to keep all buildings, property and improvements
oow or hereafter erected on sald premlaes continuously Insurcd against' loss The hendficiary will furnish to the grant
by fire or such other hazards as the beneficiary may from time to tine require, annual statcment of account but shali not b
in & sum not less than the original principal sum of the note or obligition any further statements of account.
secured by this trust deed, in a company or companies acceptable to the hLene-
ficlary, and to deliver the original pollcy of insurance in correct form and with It 18 mutuaily agreed that:
approved loss payable clause in favor of the beneficlary attached and with ., . .

remium paid, to the ﬁ"nd al place of husincss of the heneficiary at leapt Lo In the event that any portion or all of sald property shall be taken

iteen days prior to the effective date of any such policy of Insurance. 1f  Under the right of eminent domain or condemnation, the hencficlary shall have

sald policy of insurance Is not so tendered, the benePIclury may in Its own the right to commence, prosceute in its own hame, appear in or delend any ac-
discretion “obtain insurance for the benefit of the beneficiary, whish insurarice  ton or procecdings, or to make any compromise or settlement, fn connection “with
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained, payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's feea necessarily pald

That for the purpose of providing tegularly for the prompt payment of all tuxes, OF incurred by the grantor in such proceedings, shall be pald to the beneficiary
assessments, and gosernmental charges feded or assessed against the above deseribed pro-  and applied Ly It first upon any reasonable costs and expenges and attorney'’s
perty and fnsurance premfum while the indehtedness secured hereby fs In excess of RO fees necessarily pald Orhinﬂ!lrrpql l:,v the heneficiary In such pruceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the loan was ~ balance applied upon the _"’d"b‘," ness sccured hereby; and the grantor agrees,
made or the henefickars’s orfginal appraisal valie of the property at the time the logn A il own "x'"'""i' t;’ ‘“"‘“ “‘"c' ctions and exccute such Instruments as shall
was made, grautor will pay to the beneficiary in addition to the monthly payments of ¢ recessary in obtaining such compensation, promptly upon the beneficlary's
principal and interest payable under the terms of the note or obligation secured hereby request.
on the date installments on principal and Interest are payable an amount equai to 1712 2. At any time and from time to time upon writlen request of the bene.
of the taxes, assessments, and nther charges due and payable with respeet to sald property ficlary, puyment of its fees and presentation o this deed lm? the note for en.
vithin each succeeding 12 months and alse 1 /36 of the Insurance premium payable with dorsement (in case of full reconveyance, for cancellation), without altecting the
respect to pald property within each sueceeding three yeats while this Trust Deed 1= in Uability of any person for the payment of the indebtedness, the trustee may (a)
effect as estirated and’ direeted by the beneliclary. Beneficlary shall pay to the grantor  consent to the making of any map or FIM of said property; (b) join fn anting
interest on sald amounts at a rate not less than the bighest rate authorized te bhe pald aoy easement or creating and reatriction therenn, (¢) join In ap subordination
by banks on thelr open passhook accounts minus 3/4 of 165 It such rate Is less than or other agreement affeeting this deed or the len or charge hereof; (d) reconvey,
465, the rate of Inferest pald shall be 4%, Interest shall he compited on the amerage without warranty, all or any part of the property. The grantee In any reconvey-
monthly balance v the accownt and shall be paid quarterly to the grantor by credlttig Ance may be described as the “person or persons le ally entitled thereto”” and
to the escruw acconnt the amount of the interest due. tie recltals therein of nny matters or facts shall be conclusive proof of the

(;lu(lmll;ln;gsootln-rmf. Trustec’s fees for any of the services g shils paragraph
shall be $5.00.

3. As additlonat security, grantor hereby assigns to beneficiary during the

or on written request therefor an
¢ obligated or required to furnish

While the grantor is to pay any and all taves; u?m'»nn-nl\
or assessed  atalnst b property, or any part thereof, hefore the same begin to hear o "
Intersst and alse to pay premitmy on all Insurance policles upon said property, such pay. ;'(’_:'l",""“’f';:_c‘“;‘_;ifh'v'";m.':":_:l,l' nnn'rll 'a‘r"f"r;y“’;‘p“r“;"m’;’y“}';':’n‘"l‘:.cgtm;‘t:h;' ffhevl";‘il'
ments are ta he made through the beneflelary, as aforesaid. The grantor hereby anthorlze: grnn)mr ehall default In the payment of nﬁy lnd?htepdne’a's uecut;ed heree%n' nl
the beaeficlury to pay any and all taxes, assessments and other eharges leed or Impased the performance of any agreement kereunder, grantor shall have the rf ht’ugr »
against sald propeety in the amounts as shown by the statements thereof furnished by the lect ‘all such “;," issues, royaltles and pro‘ml earned prior to defauf
collector of such tianes, assessmients or other chatges, aml to fay the insuranee premiams beeome due nnd pﬁynhlf\ 'Umn any default by the grantor hereunder. the bepe
In the amounts shoun on the statements submitted by the Insuranee ciarriers or thelr rep ficlary may at any tinw without notlee cither in person, by agent or b .en".
resentathes and to withdraw the swns which may he required from the feSerie account,  gotyer 40 e appointed by o court, and without regard to thc. Y
if any, established for that purpose. The grantor ag fn o event 1o hulid the henefletary neenrity for the Indehtedness hepeby secured, enter upon and take possession °¥
respansiible for faflure to have any insurance wiitten of for any loss or damage growing  gn) property, or any part thereol, In its own name sue fof of h oollect
out of {u defeet lu':m) llhllr:llllh (!u]ll(‘)', iuul Ill:n- m;llcl.lr_v herehy s mllllmrlzwl. :n the the rents, iSsues and profits, including those past dve and unpaid, and apply
eient of any foss, to compromise and settle wlth any insurance company and to appiy wn he o 11 P and expenses af .
such iusuratice recelpts upon the obligatlmg secured by this teust deed. In computing the ! same, less coste U Ogeratlon and collectlon, Ineluding reason

ablr attorney’s fees, upon any indebte ness sccured hereb:
amonnt of the fudebtedness for payment and satisfaction in full ar upon sale or other as the hcneflclnry may dfter?nlm-. 7, and do such order

and othier clurges levet

£en -1 e g
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. between
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Oregon, a corporation organized and existing

an




. That portion of Tract
rplat thercof on file in the
Oreqon, lying between the Ea
Tuilroagd and the w
Highway, saving an
thereof:

55 of Midland Tracts accordin
office of the

sterly right of way 1
esterly right of way lin

d excepting thercfron the Followi

“lat portion of Tr
of way line of the
line of the Dalles

act 55 of Midland Tracts,
Central Pacific

Railroad and the Westerly r
~California lighw

Leginning at the intersection of the Vesterly right of
Californi ] i i
$aid point also bein
Addition to Midland extended Westerly; thence N. 89°55"' y.
feet, more or less, to the Easterly riqg

Railway; thence N. 33°3¢' g,
corner in said right of w

a distance of 142.8 feet,
the Lasterly right of

ay; thence N, 56°24°¢

way line of said Central
33°36' E., along said right of way, a distance
5. 56°24' E., at right angles to said right of
to a point; thence N. 33°36' L., parallel with
Of 10.0 feet; thence s. 56924 L., at right ang
distance of 76.75 feet, more or less, to the Weo
the Dalles-California lHighway; thence §. 36°34!

of way line, a distance of 300 feet, more or les
EXCEPTING THEREFROM any
utilities.

more or less, to

les to said right of way,

pPortion lying with public roads

sSTATE OF OREGON; COUNTY OF

KLAMATH; ss,
Filed for record gt request of M_CMI‘I_ LILE .CO
this iojﬁ day of -—‘LU_N_E 0

..... - O'clockP M orf
duly recorded in Vo, —MI7_, of MORTA g —

......... on Page 19840
FEE $ 9,00
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g to the official
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ine of the Central Pacifie
¢ of the The Dalles-California.
ng described portion

lying between the Lasterly riqht &

ight of way vy
ay, more particularly described as follows: .

Tracts,

¢ Street in the plat of First
a distance of 28.5

ht of way line of the Central Pacific

W. a distance of 100 feet to
Pacific Railway; thence N,
of 160.75 fcet to a point;
way, a distannce of 53.75

said right of way, a distance

sterly right of way line of

W, along said Westerly right

558, to the point of beginning,
» railroads or public

thence % J
feet S /
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