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LFIRST FEDERAL SAVINGS AND LOAN ASSOCIATION :&¥. Klamath F
under the laws of the United States, as beneﬁciary:

WITNESSETH:

bargains, sells and convays to the
described as:

The grantor irrevocably grants,
in Klamath County, Oregon,

DE@%LH;ZZWPOQO

trustee,

m/t 3,04
16851

19 77 . between

Land ani 370 0. ¥R BEY:
. as grantor, Wallizm Gannag>

alls,

Cisunore
v, as trustee, and
Oregon, o corporation organized and existing

in trust, with power of sale, the property

Lot 7%, nlack 3, TEACT 100 TANISWOC D SDOTTION Lo the City o f #lamg th ralle,
accordiny o the Oofficial plat thereer on file in tha offjce o« the

County Clork of Xlamath County, lregon,

which said described real property is not currently used for agricultural, timber or grazing purposes,
“together with all and sinqular the appurtenances, tenzments heroditamants. rents, issues. profits. water rights. essements or g ~
hereafter belonging to, derived from or in anywise appertaining to the above describod pramises and all plumbing, lighting vent
lating, air-condiﬁonhg, refrigerating. wetering ond irrigation apparatus, equipment and fixtures, togathar with aif awnings, verciian blinds, floar
covering in place such as wall-to-wall carpeting and linoleum, shades and built in appliances now or hereoftor installed i or g.ed in ~onnection
with the above described premises, including all intorast therein which the grartor has or.may hercaftor acquite far the purpass of securing

psrfor,mance of each agrecment of the grantor herain contained and the payment of the
g 00 <.} Dollars, with interest thercon sccording to tha terms

beneficiarx' or order and made by the grantor, principal and
anuary 1o . e

interest being payable in mo

This trust deed shall further secure the payment of such additional money,
it any, aa may be loaned hereafter by the beneticiary to the grantor or others
having an Interest in the above described propert; + A8 may be evidenced by a
Bote or notes, If the indebtedness secured by thls trust deed Is evidenced by
more than one note, the beneficlary may credit

any of said notes or part of any payment on one note and part on another,
a3 the bencficlary may elect.

acquisition of the Jil¢
reserve aceount shall
for taves,

beneficiary may at
for shall draw fnte
the
this

The grantor covenants and agrees to pay sald note according to the terms
thereof ard, when due, all taxes, assessments and other charges lovied againsg
said property; to keep said property frce from all encumhrances having
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on sald gremlses within six months from the date
hercof or the date constructfon is hereatter commenced; to repair and restore
promptly and fn good workmanlike manner any building or mprovement on
said ‘property which may be damaged or destroyed an p?' when due, all
coats Incurred therefor; to allow beneficlary to Inspect sal property at a|
times during coustruction; to replace uf' work or materials unsatisfactory to
beneficiary within fifteen days after writt

act; not femove or destroy an
constructed on sajd premises;” to keep ali
hereafter erected upoa said pror‘eny in good repalr and to commit or suffer
fo waste of said premises; to cep all bulldings, property and fmprovements
oow or hereafter erected on said premises continuously insured Agalnat joss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the or obligation
secured by this trust deed, In y to the hene-
ficlary, aed to deliver the original policy

Payable clause in favor
remivm paid, to the grlncl;ml place of husiness of the heneficiary at lupat
ifteen days Frior to t

aald policy of insurance Is not so tendered,
discretion “obtain insurance for the benefit of
shall he non-cancelluble by the grantor during the fuj}
obtained.

That for the purpose of providing regularly for the prompt payment of all taxes,
Assessments, and gorernmental charges Jovted or assessed against the ahove deseribed pro-
perty and insurance premfum while the indehtedness secured herehy Is in excess of 8o,
of the lesser of the original purchase price pald by the grantor at the time the loan wag
made or the beuefletary's arigina] appraisal value of the property at the time the jnan

property as in its

covenants,
fres
the other costs an
in enforcing this ob
to Appear in and de
ity hereof or
costs and expenses,
reasonable sum to

ficiary to foreclose
deed,

any further staterne

It Is mutuany

the right to commen

payable as compensa
quired to Yny all rea
or incurrec

and applled by
fees neceasarily

pald
balance applled

upon
at its own expense,

W3 made, grantor wili pay lo the benelleiary In addition to the monthly payments of

principul and Interest payable under the terms of the nute or obligation seenred herely ~ Tequest.

on the date Installments on prineipal and fnterest are Payahle. an amount equal to 1/12 2,

of the taxes, assesements, and other charges due and payable with respect to sald property ﬂclnry, panyment of its
within each succeeding 12 months and aiso 1/36 of the Insurance Premium payable with dorsement (In case of full
respect (o safd property within each succeeding three years while this Trust Deed |s In

effect as estimated and directed by the beneficiary, Beneficiary shall pay to
interest on sald amounts at a rate not less than the highest rate authorized
by banks oo thelr open passhuok accounts minug 3/4 of 10,
467, the rate of Interest pald shatl be 1%, Interest shall e
monthly balance In the gecount and shall be paig quarterly to
to the escrow account the amount of the inferest due.

the grantor
to be pafd
If such rate Is less than
competed on the xerage
the grantor by crediting

any easement or
or other agreenient af
without warranty, ail
Ance may be describe

truthfulness thereof.
shall be $5.00.

3. A3 additiona)
continunnce of these
perty affected by thia

White the grantor is to pay any and all taxes, assessments
or assessed  agalnst  safd property, or any part hereof, hefure
Interest and alse o pay prembtum, on all insurance policles upon
ments are to be made through the benefletary, as afuresald, The krantor hereby authort:
the beneficfary to pay any and all taxes, assessments and other charges lested or imposed
against safd property In the atmotnty shown by the statements thereof furniched hy the
collector of such taxes, assessnients or ol her charges, and 1o puy the insurapee premiums
in the amounts shown on the statements suhmitted by the Insurance carriers or thele rep-
resentatlies und to withdraw the sums which may he required from the resene account.
A anv, established for that purpase, The grantor agrees In no event (o hold the beneflelary
respunsilble for fallure to pave am nsuranes wiltten or for any loss or damage Rrowing

und other churges Jeue |
the same begin to hear
sald property, such p
e
the performance

become due and
flciary mny at any tir
celver to he appointed
securlty for the fndent

aald property,
out of a defect i any insurance tolley, and the beneficliry hereby |s authorized, in the the ,-':,,,Z In’uueg and profits,
event of any luss, o Compron and settle with any insuranee company and to apply any

the anme, less costs a

11
sueh ‘strasice recelpts wpon the ubligations ecured by iy trust deed. able attorney*s fees, 1

In computing the
amonut of the ddebtedness for Pasment and satisfuction In folf or upy

un sale e other

of a promissory note of even

assessments, Insurance premiums and uther eharges Is not sufficlent a1
time for the payment

defleit to the Leneficlary
the beneficiyry may At ts option adi
ohligatien secured herehy-.

grantor on demand and
connectlon, the beneficiary shall
any lmprovements made on snid premises and also 1o make

The grantor further
conditions and
and expenses of this trust, including the cost of

the rights or powers of the

which the beneficiary

The beneficlary will furnish to the
annual statement of account hut

L In the event that any portion or all of
under the right of eminent domain or condemnation, the hene

tion or procecdings, or to
such taking and, if it so elects,

by the grantor In such
it flrst upon any

to take such actions and
be necessary in obtaining such compensatfon,

At any time and from time to

liability of any person for

tite recifals therein of

&rantor shall default In the

of any agreement hereunder,
lect all such rents, issues,

payable. Upon any default by
or any part thereof, In it gwn

as the beneficiary may determine.

el =3 hd Ty .
sum of EORTY ForR THOUG!
date herawith payanie s

nthly installments nf ¢ 347.14

operty by the beneficiary after defanlt, any, balan-e

cemadning in the
be eredited to the indebtedness, 1f any

autherized reconve arcouny
any
ntor shill pay the
Vs after such demsad,
the anteunt of Leh defleft 10 e prinecipal of the

Of such charges as they heeome due, the ¢

upon demand, and if not paid within ten

Should the grantor i} to Leep nnf' of the foregoing cove nants, then the
-

its option carry gyt th satne, and

All fts expenditures there.
rest at the rate specified in the

note, shail he repayable by
shall he secured by the lien of thia trust deed. In
have the right in its discretion to completa
such repairs to said
sole discretion it may deem necessary or advisable,
Agrees to comply with afl Laws, urdinances, regulations,
restrictions affecting said properiy; to pay all costs,
title <carch, “as well as
In connection with or
fees getually incurred;
actlon or proceeding purporting to affect the secur-
beneticiary or trustee: and to pay all
including cost of evidence of title and attorney’s fees in a
be fixed by the court, in any such action or proceeding in
Or trustece may appesr and in My suit brought by bene.
this deed, and an suid sums shall e seeured by this trust

d expenses of the trustee jncurred
ligation, and trustee's and attorney's
fend any

Brantor an written request therefor an

shall not he obligated or required to turnish
nts of account, B

agreed that:

sald property shall ye taken

lelary shall have

e, prosccute in ita own nhame, appeac In or defend any ac.
make any compromise or settlement [n connectlon with
to require that al] or any portion of the money’s

tion for such taking, which are In €xCcss of the amount re.

sonable costs, expenses and attorney's fees fnecesaarily pald

or incurred hy
the indebte

time upon written re uest of the bepe.
fees and presentation of this deed Am? the note for en.

for cancellntion), withoyt affecting the

fecting this deed or
or any part of the

property, The grantee in any teconvey.-
d as the

“person or persons legally entitled thereto” and
ANy matters or facts shall he conclunive proof of the
Trustee's fees for any of the gervicea in thils paragraph

sceurity, grantor hereby asalgns to beneflcinry during the
trusts afl rents, i8aues,” rayaities and profits of the
deed and of any personal property incaterd thereon, Until
payment of any Indehtedness recured horehy or in
grantor shall have the r h

royaltles and protfits carned prior to defaylt
the grantor hereunder,

ne in person,

hy
cdness herehy gecured, enter upon and take possession of

name or otherwise collect
Inciuding those past due and unpaid, and apply
nd expenses of o‘i)erntlon and collectlon, Including reason.
pon any Indebtedness secured hereby, and in such order

Without notice, elther
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4. The entering upon and taking posasasion of sald property, the oollectiva
of snch rents, issues and profits or the proceeds of fire and other insurance pol-
icies or eumrenuuon or awards for n.n¥ taking or damage of th:e property, and
the application or releaze thereof, as aloresald, shall oot cure or walve any de.
ln:}l or"notlce of default hereunder or lavalldate any act doue pursuant to
such notice,

5. The grantor shall wotily beneficlary tn writing of any sale or con.
tract for sale of the above described property and furnlsh benoficlary on a
form sup‘ﬂlled It with such persoaal information ooncerning ths purchaser as
would ordinarlly be required uf a new loan applicant and shall pay beneficlary
a service charge.

8. Time §s of the easence ol this Instrument and upon default by the
grantor in ,:'nyuu-m of any Indebtednrss secured herel»{ or in performance of any
agreement hercunder, the beneficiary may declare ali aums secured herehy Im-
mediately due and paysble by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cauze to be
duly filed for record. Upen delivery of sald notice of default and clectica to sell,
the beneliciary shall deposit with the truatee this trust deed and all promissory
notes and documents evidencing expenditures aecured hereby, whereupon the
trustecs shall fix the time and place of sal~ and give notice thereof as then
tequired by law.

7. After defsult and any time prior to five days before the date set
Oy ithe Trustee for the Trustee's wale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligationa secured therehy (including costs and expenses actually incurred
in enforcing the termas of the obligation and trustee’s and attomey's fees
not exceeding $50.00 each) other thun such portion of the priacipal as would
not then be due had no defaunlt occurred and thereby cure the default,

8. After the lapse of such tlme as may then be required hy iaw fotlowing
the recotdation of said notice of default and giving of sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him in said notice
of sale, efther an a whole or In le{nrnte parcels, and {n such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
"f' portion of said property by public announcement at such time and place of
salr nnd from time to time thereafter may postpone the sale by public an-

1oes
M,

nouncement at the timie tixed Ly the precedicg postponement. The trustes shali
deliver to the purchaser his deed in form as requt by law, conveying the g_m—
perty so sold, but witheut sny cuveuant or warrenty, express or jmplied. The
recitals In the deed of any matters or facta shall he conclusive proof of the
truthfulness thereof. Any person, excluding the truates Lut fucluding the grantor
and the beneficiary, may purchase at the asle,

9. When the Trustee sells pursusnt to the powers provided herein, the
trustee shall spply the procecds of the trustes's sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
reasonable charge by the atterney.  (2) To the obligation secured by the
trust deed. (3) To all presons  having  recorded  liens subeaquent to  the
intereats of the trustee in the trust deed as thelr interests appest in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplua.

1. For any reason permitted by law, the beneficiary wmay from time to
time appoint 8 successor ur successors to any trustee nnmed hereln, or to any
successor trustee appolnted herounder. Upon such appolutment and without con.
veyance ta the sucteasor trustee, the Jatter shall he veated with all title, powers
and dutles conferred upon sny trustec hierein named or appointed hereunder. Each
such appointment and substitution shall be made by written Inatrument executed
by the bLeneficiary, contalting reference to this trust deed and fts place of
recard, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property s situated, shall be conclusive proof of
propet appointment of the successor frustee,

Il Trustee accepts this trust when this deed, duly executed and acknow-
ledged §s made a public record, as rmvlded by taw. Th. trustee is not ohligated
to notify any parly hereto of pending sale under snv other deed of trust or of
any wetion or proceeding in which the grantor, beoeficiary or trustee shail be a
party unless such action or proceeding is brought by the trustee.

12 This deed applies to, inures to the Lenefit of, and binds ali parties
hetr hicirs, legatees devisers, administrators, evecutors  successors and
The term “‘bencticiary’ shall mean the holder and owaer, Including
gee, of the note secured hereby, whether or ot named as a8 heneliciary
ierein. In construing this deed and whenever the context =0 requires, the tnna-
culine grnder includes the feminlne and/or neater, and the singular numher in-
cludex the plurat.

v

IN WITNESS WHEREOF, said grantor has hereunto sef his.hand and seal theday and ‘ygar Hirst abpve writtort,

-~ 7 .
\— - ST x’?EAL)
s . s,
L ¢ .2 . o
pOva I Ol 7 (SEAL)
STATE OF OREGON . e
County of Klamath 88 . o
THIS IS TO CERTIFY that on lhiav.....’.]_...u....‘day o BUNS et before'ineq the gnae:aanod, a
A 2
Notary Public in and for said county and state. personally appeared the within named. .. . .. RN -\\1‘&, BA
WLLTLR R, RICHSNRTZ AND DARDARN RICHANTZ, ilusband. and. i R A
B P S .4
to me perscnally known to be the identical individual .. named in and who executed the foregoing instrument find -aclw'ndwleaqéd to ‘me that
: [ : R

.....execuled the same freely and voluniarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and aiffixed my notarial seal the day and year ]uéf'

(SEAL)

Lol YN
abeve - wiithm)

~

Ty !
s e R e e e e me e e el
Notary Public for Oregen
My commission expires: R

Loan No. . . : [

TRUST DEED

{DON'T USE THIS
BPACE;
FOR RECORDING

STATE OF OREGON |
County of Klamath 55

1 certify that the within instrument
was received for record on the 2lst

day of June , 19 .77,
use This atll;17 o'clock A M., and recorded
in book 477 on page 10861

Record of Meortzages cf said County.

Grantor LABEL IN COUN-
TO TIES WMHERE
USED.)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneficiary

&ier Pecerding Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

FYE £ 6.70

Witness my hand and seal of County
affixed.

Wite b HILN S

County Clerk

Gl 7.0
By %\"ngﬁé,

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong. Trustee

-

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Ail sums secured by said trust deed

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing {o you under the terms of said trust deed or
pursuant to stotute, to cancel all avidences of indebledness secuted by said trust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the
same.
First Federal Savings and Loan Association, Beneficiary

by.

DATED: 19. ...

R
.» :
[ .
L&




