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THIS TRUST DEED, made this 13 thday of

M/T 3524

TRUST

DEED PP 1GE "%
Yi, Z;LPQQ@_

o e gy .

1977 .

June between

WILLIAM T. CONLEY AND WANDA J. CONLEY, Husband and Wife

KLAMATH
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls Orcgon, o corporation arganized and existing

under the laws of the United States, as beneficiary;

. as grantor, William Ganong, Jr., as trustee, and

WITNESSETH:

The grartor irrevocably grants, bargains,
in Klamath County, Oregon, described as:

sells and convays to the trustee, in trust. with

vower of sale, the property

Lot 14 in Block 2 of the Subdivision of Block 2 B and 3 of
HOMEDALE, according to the official plat thereof on file in

the office of the County Clerk

which said described real property is not currently used for agricultural, timber or

together with a'l and <ing

hereafter belongi»

ioning, r

lating, air-cond . :
covering in place such as wall- ¢ :
with the above described premises, including all jnter..: Hiarnin
performance of carh agresment of the gronter horcin oo baieeg
(5.28,500.00

beneficiary or order and mady by {he grertur pringpy
J7dl

........... L1977

7
This uunté{t’?l%ull further secure the payment of such additional money,
it any, a8 may bt loaned hereafter by the beneticlary to the granior or others

baving an Interest in the above descrihed Properv.y, as may be evidenced by a
note or notes. If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneficlary may credit paymenta received by it upon
any of said notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property conveyed by tius trust deed are
free and clear of all encumbrances and that the grantor witl and his heirs,
executors and admlinlstrators shall warrant and defend his said title thereto
agelnst the claims of all persons whomsocver,

The grantor covenants and agrees to pay safd note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrancea having pre-
cedence over this trust deed; to camplete all bulldings In course of constryctinn
or hereafter constructed on  said premlses within six months from the date
hereof or the date construction is hereafter cominenced: to repair and re tore
promptly and In good workmanlike manner any building or improvement on
sald property which may be damaged or royed and pay, when e, all
ocosts fncurred therefor; to allow heneflciary to inspect sai property  ut all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within (ifteen dnys after written notice from bencficiary of ‘such
fact; not to remove or destroy any building or hmprovements now or hereatter
constructed on said premises; to keep all buildings and improvements now or
hereatter erected upon aaid pru‘:t‘r!y in good repair and to commit or sufler
no waste of sald premises; to keep al] buildings, property and improvements
gow or hereafter erected on sald premlses continuously insured against loss
by fire or such ather hazards as the heneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable 1o the bene.
fictary, and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium pald, to the rlncl;ml place of husiness of the heneficiney at Jeast
Ifteen days prior to the effective date of any such ;mlicy of {nsurance. If
sald policy of fnsurunce Is not so tendered, the bLeneflclary may in its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
shall be non-cancellable by the grantor durlng the full term of the policy thus

obtalned.

That for the purpoe of providing regularly for the prompt pavment of all rayes,
assessments, and governmental charges levied or assessed against the ahive deserfbed pro-
perty and insurance premium white the indeltedness keenred hereby is in eveess of sy,
of the lesser of the original purchase price paid by the grantor at the time the lun was
made or the benefleiary's original PPN s vilue of the property at the time the loan
was made, grantor wijl pay to the Leneficiary in addition to the monthly pavments of
principal and interest payable under the torms of the note wr abilgativn sectirel bereiy
on the date installments on tincipal and interest are payable .n amount equal to 171
of thre tuxes, assessments, amd other charges due and payable with respeet to sald property
within eaeh succeeding 12 monthis and also 1/36 of the insurance premfum payable . with
respect to sald properi; within each succeeding three yeurs while thls Tryet Deed s in
effect as estimated and directed by the bencficiary. Beneficiary <hall pay to the zrantur
Interest on subl amounts at a rate oot less than the hickest rate autharized ta )
by banks on thefr upen passhook accoums mpnus 3/4 of 1001 such rate s le
467, the rate of interest pakd stall e 1ec. Interest shall be computed op th e
monthly balutee In the accant and shall be pald guartecty to the grantor by ereditluy
to the escraw aceeunt the amomnt of Ui interest due

} Dollars, with irtarect thoreon o

While the grantor is to pay any and alf faves, assessments aml atber elarges jeage
asseasedl ugaliist said property, or any part thercof, hefore the same begin to heyr
and abe to pay premiums on )l insranes palicies upot salld praperty, sich pay-
ments are to e pide through the Jenetleiaey, a. aforesaid. The grantar herel auchorize:
the beneficlary to pay any and all tax » assessments and other ch, s Iesled or imposed
HEHING sald property dn the amounts as shown by the statements thereof furnished by the
collector of sucil fivee, asses ettty or other elisges, and to pay the insurance promiums
in the amonnts shown on the statements submitted by the frsurance earriees of theie sep
resentathies and to withdraw the sims which pay be reaquired from the resene arenunt,
1 any, established fop (hat prrpuse, The tar Lizrees i ome event 1o hold the Benetleiary
respotisiible for fallure to fune any dmiraee weitten of for oany s oop damage growng
out ul G defeet Iy fisurance pobies, and the beneficlery herely b5 antherized, In the
went of any doss, o camptmise and settle with any nsuranee company anmd te apply am
el insuranee receipts upan the otligathans seeured by this teust deed [y cunpiting the
amunnt of the Inb-tedness for pavment aml stisfaetion i ) or wpen sale o othes
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of Klamath County, Oregon.

grazing purposes,

. TWENTY-RIGHT THOUSAND ) FIVE
. - HUNDRER. AND, NO/L00~-n~
. ‘¢ 225.00

sl

Hoaf the property by the benieticiary (e ofanit any balanee rematning In the
et shall be credited to the indebetnens, 8 g autharized reserse account

L ASSCNSICRC,fnsugance preesdame wnd other el i+ not suffielent at any
time far the i [ILAEN f. av They become dae, the gramtor shall pay the
deffeit o the betetdeiry upon E atnlif aid within ten days after sueh demand,
the beneficiary may It eprior ol fhe smanet oF deffegt oty principal of the
Stk woenred horehy

Should the grantor tait to Leep nu‘v of the furegoing covenants, then the
heneficingy mny at it< option varey out the came, and all jts expenditures there.
for shall draw’interest at the rage speeified i the uote, shall be repayable by
the grantor on demand and shall Le secured by the lten of this trust deed. In
this connection, the beneficiary shall have the tight o its discretion to complete
Aly fmprovements made o siid premises and also to make such repairs to sakd
property as in its sole disero tion gt may dem necessary or advisable,

The grantar further Agrees to comply with all Laws, urlimances, regulations,
covenants, conditions and restrietiong affecting said property; to ay all costs,
fres and expenses of this trasddgcinding the st oef 1hie ~v‘:|rcﬁ. iy well as
the other eosts and exprnses of the frustes curted in o connection with or
i enfareing this obligatiun, and trys B oand altorney’y fee. sctually {ncurred;
to appear an and defend any actha or procecding purporting to affect the seeur-
iy hereat of the rights or powers of the heneficiary or trustee; and (o pay ali
coats and expenses, neluding cost of evidenes of Htle and attorney's fees in a
mable sum to Lo fixed by the conrt, tnoan such action or proceeding in
Rothe beaslicinry or tristee may appoar and in any sult brought by bene.
to foreclose (his deed, andg all saild sums chstl he aecured by this trust

The heneficiary will furnish to the KFABtOr on written pequest therefor an
annunl statement of nceount but shall oot he atligated or required to furnish
any further statements of aceount,

IU Is mutuatly nzareed that:

oI the event that any portion or all of anid property shall be taken
ander the right of eminent domain or condemnation, the heneficiary shall have
the rizht to commence, pr ute In jts own name, appear in op delend any ac.
tion or procecdings, of tn make Any compromise or acttiement In connection with
such taking aud, if it so eliets, to require that all op any portion of the money's
payable as corapensation for such taking, which are (n ¢xcess of the mount re.
quired to pay all reasonable roats, expenses and attorney's fees necessarily pald
or incurred by the grantor in such proceedings, shall be” paid to the heneficiary
and applied by ft first upon any reasonable ensts and expenses and attorney's
fers pecessarily pald or inenrred by the heneficlary in such proceedings, and the
balance applied upon the indebtodness secured herehy s and the Rrantor agrees,
Al its OWNH expense, to take such actions and exceute sueh {natruments as shal]
be necessary in obtaining such Sompensation, promptly upon the beneficinry‘s
request.

2. At any time and from time to time ui n written request of the bene-
ficiary, payment of its fees and presentation of this deed nm? the note for en.
dorsement (in case of full reconveyance, for caneeliation), without affecting the
liability of &ny person for the payment of the indebtedness, the frustee may (a)
consent 1o the making of any map or piat of snid property; (b) joln in granting
any easement or creating and rn"ﬂrlctlon therean, () Join'In an subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In Any reconvey.
ance wmay be deseribed as the “persan or persons fegaliy entitled thereto' and
the recitals therein of any mattess or facta shall be tonclunlve roof of the
truthfuness thereol, Triefee's fors tor any of the acrvices in thls paragraph
thall be $5.00.

3 As ad

ional sceurity, grantor hereby assigna to beneticlary during the
continuanee of thec trusts all rents, [gaor . royalties and profits of the pro.
perty affected by this deod apd of any personal property loeated thereon. nti!
grantor stnll default in the payment of any indeblednecs secured herehy or in
the perforriance of any agreement hereunder, grantor shall haye the right to col.
leet ‘all such rents, issues, royalties and prolita earned prior to dr!nuft a3 they
breome due and payable, Cpon any default by tho grantor hereunder, the bene-
ficlary may at any time without notice, either in person, by agent or by a re
cetver to be appofnted by a court, and without regard to the adzquacy ‘of any
accurity for the fndebtednees herehy srcured, enter upon and take possesslon of
Said property. or any part thereof, fn ita own name sue for or otherwise collect
the rents, Issues and profits, ineluding those past due and unpald, and apply
the same, less costs and cxprnses of operation and colleetion, Including reason.
Able attarney's fees, upon uny Indebtedness secured hereby, and io such order
as the b'-nvflclnry may determine,
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§. The entering upon and taking possessiou of sald property, the ocollection nouncement at the time ﬂnd.u the preceding postponemant. The trusies shall N ,!_ ‘ !
of anch rents, issues and profits or the proceeds of fire and othor Insurauce pol.  dellver to the purchae.+ hia d In form as requl by law, conveying the E
icles of com| ation or awards for u‘:{ taklng or damage of the property, and perty so sold, but without any covenant or vurutg; exprees or lmplied. The g
the application or release thereof, as sloreeai shall not cure or walve any de-  recitals in the deed of any matters or facts shall coaclusive the
fault or notice of default hereunder or lovalidate any act done t2  truth thereof. Any person, excluding the trustae but Including the granto? -
such botice. and the bencficiary, may purchase al the asle. . H
8. The grastor shall notlfy beneficlary in writing of any sale or con- 9. When the Trusteo sells purauant to the powers pruvided herein, the
tract for sale of the mbuve deacribed rropoﬂ.y and furnish beneficiary on a trustec shall apply the prooreeds of the trustee's sale an folinwa: (1} Ton . PPN —
form supplied it with such persoga) In ormation concerning the purchaser as the expegsea of the sale lucluding the compeasation of Lhe trustee, and a - :
would narily be required of a new loan applicant and shail pay beneflciary feasonable charge by the altorney.  (2) To the obligation secured hy the S
a service charge. trust deed. (3) fo all persons having recorded llens aubsequent 1o the .
futerests of the trustee dn the trast deed as thelr interests appear in the
8. Time Is of the essence of this Instryment and upon default by the order of their priority  (6) The surplus, #f -mL,, to the grantor of the truat s
grantor In payment of any Indebtedness secured hcrelnr or In performance of any deed or fo his successor in futercat entltled such  surplus, [
agreement hercunder, the beneficiary may declare all sums secured hereby Im- . i ‘f
medistely due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by Iaw, the heneficlary may fromn time to N
and clection to seVl ihe trust property, which notlce trustee shall cause to be tinie appolnt & succeasor or syccessors to any trustee named herein, or to any ,",’, o 4
duly filed for reccrd. Upon dellvery of said notlce of default and clection to well,  successar trustee eppointed herounder. Upon such appolntnient aud without eon. R -
the beneficiary shall deposit with ‘the trustee this trust deed and all promissory veyance to the successor trustee, the Iatter shall be veated with all title powers ek . I-‘, -‘l:'il
notes and d s cvidencing expenditurea secured hereby, whereupon the and dutles conferred upon any trustes herein named or sppointed hereunder, Rach 3 -
trustees rhall fix the time and place of sale and give notice thereof as then cuch appointtient and substitution shali be made by written instrument executed
required by [aw, by the beneficlary, coutalnling reference to this trust deed and fts place of
tecard, which, when reeorded in the office of the county clerk or recorder of the
i After default and any time prior to five days belore the date set sty or counties tn which the property s situated, shall be cunclusive proof of \
by the Trustee for the Trustee's sale, the grantor  or  other person o Proper appaointinent of the suecescor trustes. T A ———— .
privileged may pay the entire amount then due under this trust decd and i !
the obligations secured thereby {including custs and expenscs sctuatly Incurred Il Trustee aceepts this truat when this deed, duly exeeuted and acknow-
in enforcing the terms of the obligation and trustee's and attorney’'s foes ledged is made a publie record, an {)ruvhlﬂl by law. The trustee is not obligated '
not exceeding $50.00 each) other thun such portion of the principal an would to notify any purty hereto of pending sate undec any other deed of trust or of :
not then be due had no default oceurred and therehy cure the default, any action or proceeding in which the grantor, beneficiary or trustec shall be a v
Wty unless wuch action or proceeding Is brought by the truatee. J
8, After the lapse of such time as mng then be required by law following ..
the recordation of sald notice of default an giving of sald notice of sale, the 12 This deed applies to, inures to the bearetit of. and hinds all parties |
trustse shall sell said property at the time and place fixed by him in said notice herrto, their heirs, legatees devisees, adminlstratora, executors, successors and '
of sale, elther as a whole or in legnute parcels, and In such order as he may de- auxlgns, The term “benieliciary shall mean the holder snd owner, including
termine, at public suction to the highest bldder for cash, ig lawful money of the ledgee, of the nate secured hereby, whether or nat named as a beneticinry R VN IS I s
Unitod 8tates, payable at the time of. sale. Trustee may postpone sale of all or ierein. In constroing this deed and whenever the context <o requires, the fiws. 3
any portion of sald property by public announcement ai such time and place of cultne gender includes the feminine and/or neuter, and toe singular number io.
sale and from time to thme thereafter may postpone the sale by puolic an. cludes the plural,
IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written, ‘:"‘—N‘-r",'—
//,’ ~—— B .
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a
Coiicl &ain K(.L. e l.‘vt.'{/.v .. (6‘ AL« SR (SEAL) R
STATE OF .OREGEN oy
County of ¥lamath 8a.
NI O 9 e )
THIS f§. CERTIFY that on this.__. SiH day of ... .. .. June. et i rean s ., 19 77 .. before me, the undersigned, a
Notary Public in and for sald county and state, personally appeared the within named . ... . . ... . e A il
WANDA J. CONLEY e e e et e e oo e ; : b
I
to me personally known to be the {dentical individual _. named in and who executed the foregoing instrument and acknowledged to me that \ |
..She . executed the same frecly and voluntarily for the uses and purposes therein exprossed. v '
IN TESTIMONY WHEREOF, 1_have. he: 1Q. 8¢l my hand and affixed my notarial sea! the doy and year last above written. o
ENKICINRRNS \Q\‘\\’kﬁ.\\'{’%‘l&y i * . e
% iy OFFICIAL StTAL 1A : . L . ST e '
P ) |NCAE Y rE 0 a3 s, j;’.' -
PALL UINGENFEITER o e T N .
1 ROTARY BULLIE - At dwiA e Notary Pt{b]xc for ermn' ¢ L0,
(SEAL) PIHGPAL 0 My commission oxpites: gir: |y 4,88, e o 2
; SRARGE COLNTY ) . B S
"‘ﬁ"‘ y "My Commiasion Lomnen For o Tool -d FoF e .
N A S T R R R € . X

b
A «_‘C‘-'— Ca -~

ocate of Oregon ss _7{(",/_7&/*(@ ,‘,_Qf
County of Klamath) : ﬁ'c/(_’ /76'&6:»/

Personally appeared the above-named William T. Conley T b
and acknowledged the foregoing instrument to be oy ]
his .. '~ voluntary act and deed. Before me: . : ks b

wWotary Public for Oregon
My Commission Expires: 3-21-81

STATE OF OREGON; coumzz OF KLAMATH; ss.

I hereby certify that the within.instrument was received and filed for record <;n the_ﬂs_t_day of

JHNE____.A.D., 19 77 att1s17 o'clock.___R__M., and duly recorded in Vol M7

of _MORTGAGES on Page _1g860 . )
WM. D. MJLNE, County _Clerk

FEE___$ 6.00

Deputy
’
.S -
™. .




