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. CONTRACT—REAL ESTATE Sy
THIS CONTRACT, Made this 218t day of

) , 1977 , between
Ruth Louice Marlowe, aka Ruth L. Marlowe

, hereinafter called the seller,
husband and wife,

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements hercin contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Klamath County, State of Oregon

and Kenneth H. Martinson and Mary P. Martinson,

, to-wit:

according to the official plat on file in the office of the County
Clerk of Klamath County, Oregon.

for the sum of. Eight thousand and no/100 . - .. - - Dollars ($8,000.00 )
(hereinafter called the purchase price), on account of which Two hundred and no/100 - - -

Dollars ($ 200.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 7800.00 ) to the order
of the seller in monthly payments of not less than

Dollars ($.110.00.. . ) each,

ay of each month hereafter beginning with _ June ,19 77,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. . 8 per cent per annum from

Hx xMixiRKto
June. 21, 1977 . .. .. .. - and * HXRNERK.
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

. until paid, interest to be paid

The buyer warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily lor buyer's personal, lamily, household or agricultural purposes,
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The buyer shall Se entitled to possession of said lands on [1aya X & .19 . and may retain such pocsession so long s
he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings an said premises. nnw or herealter
erected, in good condition and repair and will pot suffer or permit any waste or Mtip thereof: that he will keep sitid premises free fronr mechame's
and all other liens and save the seller harmless therefrom and reimburse seller tor all casts and attorney's fees incurred by hirn in defending againse any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public chardes and rumcipal liens which here-
after lawitully may be imposed upon said premizes, all promptly helore the same or any part thereot become past due: that at bhuver's expense, he will
insure and keep insured all buildings now or hereafter erected on said premises against Juss or danrage by fire (wath ertended coverage) inoan amount

not less than § 8 ’ 000 . 00 in a company or companies satistactory (o the seller, witk loss payable first to the seller and then to the buyer as
their respective interests may appear and all pohicies oi insurance to be delivered 10 the seller ax soon as insured. Now it the buver shall fail to pay any
such liens, costs, water rents, taves, or charges or (o procure and pav for such insurance, the seller may do <o and any payment s aude shall be added
1o and become a part of the debt secured by this contract and shall bear interest al the rate aforesaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

:
The seller agrees that at his expense and within thlrtY 2 ays from the date hereol, he will lurnish unto buyer a title insurance policy in-
suringd (in an amount equal to said purchase price) marketable tile in and to said prenvises in the seller on or subsequent to the date of this adreement,
save and except the usual printed exceptions and the buildind and other restrictions and easements pow ol record, i any. Seller abo agrees that when
said purchase price is tully paid and upon request and upon surrender ol this agreermient, he will deliver a good and sulficient deed conveying <asd
prenuses in fee simple unto the buyer, his heirs and assigns, tree and clear ol encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed. permitted or arising by, through or under seller, excepting, however, the said wvasements and restrictions and the taxes, municipal
liens, water rents and public charges <o assumed by the huyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever watranty (A) or (B is not applicablo. 1f wor y {A} is opplicable and if the seller is
a creditor, as such word is defined in the Truth.in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulotion by making required disclosures;
for this purpose, use Stevens-Nass Form No. 1308 or similar unless the contract will become a first lien to fihance the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar.

Ruth. Louise Harlowe STATE OF OREGON,
Klamath Falls, OR 97601 ss.

SELLER'S NAME AND ADORESS

and Mrs. Kenneth Martinson

County of

I certify that the within instru-

tfecord on the
., 19 .,

clock ..M., and recorded

Mr.

‘Klamath Falls, OR

BUYER'S NAME AND ADDRESS SPACE RESERVED z.’t
Alter recording return to: _ 7 FOR ;'} f b on page or s
N . - . 1 e numober. . . . .
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ecord\of Deeds of said county.
itness my hand and seal cof

NAME. ADDRESS, ZIP

Mr. and Mrs, Kenneth Martinson
#6333 Clovelana_.
Klamath Falls, OR 97601

NAME, ADDRESS. ZIP

‘ Recording Officer
By Deputy
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Lot 21 and the Easterly 40 feet of Lot 22 in Block 8, STEWART ADDITION,

One hundred and ten and no/100 dollars
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And it is understood and agreed between said parties that tane s of the essence of thie contract. and in case the buyer shalt taid to make the
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The buver larther adrees that tailure by the seller at amy tinie 10 tequire peciarmance by the Luver ol any provision heceol shali in no way affect

his right hereunder to enloree the same,
ceeding hreach of any such provision, or as .

The true and actual consideration paid for this transler, stated in terms of dollars, is § 8 ’ 000. 00

¢ warnver af the provisan itsell
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n case suit or action is instituted 10 loreclose this contract or to enlorce any ol the provisions hereol, the huyer adrees to pay such sum as the
court may adjudge reasonable as attorney’s lees 1o be allowed plaintitl in said suit or action and il an appeal is taken lrom any judgment or decree
of the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintilf's attorney’s lees on such

appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the contest so requires, the sindu.
Iar pronoun shall be taken to mean and include the plural. the muasculine, the teminine and the neuter, and that generally all grammatical changes shall
be made, assumed und implied to make the provisions hereol apply equally to coeporations aad to ndividusls.,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to he signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of directors.
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Personally appeared the above named ... .. .
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**(2) Violation of subsection (1) of this section is a Class I8 misdemvanor.”

(DESCRIPTION CONTINUED)

Seller represents and buyer hereby assumes and agrees that this property
is being sold "AS IS" and no representations are made by the seller

as to the condition of the property.

STATE OF OREGON; COUNTY OFf KLAMATH, 3.

Filea for record at request of
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