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q(/-”l/ THIS MORTGAGE, Made this day of
|78, BARRY PURNELL
Mortgagor,
to PACIFIC WEST MORTGAGE CO., an Oregon corporation
Mortgagee,

WITNESSETH, That said mortgagor, in consideration of FOURTEEN THOUSAND FIVE HUNDRED
AND NO/100 - = = = = - = - - = = - - - . . Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oregon, bounded and described as

follows, to-wit:

The North 75 feet of Lot 3 in Block 2, THIRD ADDITION TO ALTAMONT ACRES, in
Klamath County, Oregon.
SUBJECT TO any and all easements and rights of way of record

Togdether with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of . a
following is a substantial copy:

promissory note , of which the

£7328%
$ 14,500.00 Nioxoit: talls G ) L 2V / 7 L 19 272
I (or if more than one maker) we, jointly and severafly, promise to pay to the order of

PACIFIC WEST MORTCACLE CO., an Cregon corporation .

: : ce e ... ... .. at Stayton, Oregon

FOURTEEN THOUSAND FIVE HUNDRED AND NO/10Q = - = = = = = = = — = - — - = - = = DOLLARS,
with interest thereon at the rate of 9,9 percent per annum from ey (I i ) forrl } until paid, payable in

monthly installments of not less than § 190.82 in any one payment; interest shall be paid TON thl)’ and
o mm:— the minimum payments above required; the first payment to be made on the 1 i, day of f ,l\

JSN
19 . and a like payment on the 1 Ha

day of each month

therealter, until the whole sum, principal and

interest has been paid; if any of said installments is not so paid. all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon: however, if a suit or an action is filed, the
amount of such reasonable attorney's fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided.
* Strike words not applicable.

/s/Barry Purnell

SN Stevens-Ness Law Publishing Co , Portiand, Ore

RM No. 217—INSTALLMENT NOTE.

The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment be-
.19 .

;
that he is lawiully

comes due, to-wit:

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns,
i of said pr j and has a valid, unencumbered title thereto

seized in fee

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every i
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay- :
able and before the sarne may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that |
are or may becomoe liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings :
now on or which hereatter may be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgagee may from time fo time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a y or companies acceptable to the martgagee, with loss payable lirst to the mort-
dagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall lail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgages may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or sufler any waste of said premises. At the request ol the mortdagee, the mortgagor shall
join with the mortdagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortdagee, and will pay for tiling the same in the proper public office or olfices, as well as the cost of all lien
searches made by filing otlicers or searching agencies as may be deemed desirable by the mortgagee.
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agricultural purposes.

all of said covenants and the payment of said nute; it being ugreed
ceeding of any kind be tuken to foreclose aery len on said premises
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closed at any time therealter. Aud it the raortgagor shall Lail po pay

.
»

gagee for title repores and githe searcll all statutory costs and disburse
reasonable as plaintift's attorney’s fees in such suit or wction, and if

and assigns of said mortgagor and of said maortgagee respectively,
In case suit or action is corunenced to foreclose this niortgage,

after firse deducting all of said receiver's proper charges and EAPenses

Corporations and to individuals.

written.

whichever warranty {a) or (b) is notr ap-
if the mortgagee is o creditor, as tuch word
Regulation 7 the mortgagee MUST comply
Y making required disclosures; for this Putpose, f this
instrument is 1o be o FIRST lien fo finance the purchase of o dwelling, use Stevens-Ness
Form No. 1305 or quivalent; if this insh is NOT 4o be a first lien, use Stevens.
Ness Form No. 1308, or equivalent.
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e S STATE OF OREGON,

Prosta o o SS.
: County of /(-/dz""\ A%\/ .

BE IT REMEMBERED, That on this /&

named .. . Barry Purnell

known to me to be the identical individual described in
suittil

‘ackréowfléaguj' to me that he
o~ S, %,
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MORTGAGE

(FORM No, 105A)

STEVENS-NESS LAW PUB, CO., PORTLAND. GHE,

BARRY PURNELL
. ettt erace mestmven
TO
FCOR
g FIC WEST MORTGAGE CO. RECORDER'S USE
:“{ AFTER RECORDING RETURN TO
Pacific West Mortgage Co.
P. 0. Box 497
© i Stayton, OR 97383 jre
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In construing this morgage, it is understood thar the TLOrtgagor or ortgagee nay
context so requires, the singular pronoun shall be taken to mean and include the plural, the
and that denecally all grammatical changes hall b tadde, assuried and implied o iake

IN WITNESS WHEREOQF, said mortgagor has hereunto ;rw‘et his hand thz{ day

10 ¢

The mortgagor warrants that the proceeds ot the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor’s personal, lamily, household or agricultural purposes (see Iimportant Notice below ),
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than

Now, therrtore, if said mortgagor shall keep and perlorm the Covenants herein contained and shall pay said note according
1o its terms, this conveyance shall he void, but otheewise shall temain in full foree a3 a mortage to secure the performance of
that a failure to peclorn amy covenans herein, or if a pro-
or any it thereof, the mostgagee shall have the aption feo
declare the whole amount unpaid on said pote or o this mortfage ue once due and pavable, and this ortgafie may be fore.
anv tases or chatges or any lien, encumbrance or insurance
premium as ubove provided lor, the mortgagee mav at his option do so, and any paynient so made shall be added 1o and becorne
a part of the debt secured by this mortgage, and shall bear interest at the Samie rate as said note withoug w afver, however, of
any right arising to the mortgagee for breach of covenant. And this martgage may be foraclosed for principal, interest and all stirns
paid by the mortgages at any time while he mortgagor neglects to repav any sums so paid by the mortgagee. In the event of any
suit or action being instituted to toreclose this mortguge, the mortgagor agrees ro pav all reasonable costs fncuered by the more-
qments and cuch fucther sum as the teial court nay ad psdge
an appeal is taken from any judgment or decrees entered
therein mortgagor further promiises to pay such sum as the appellate coure shall adjudge reasonable as plaintifl's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage anc neluded in the decree of foreclosure.

Each and all of the covenants and agresments herein contained all apply to and Limd the heirs, executors, administrators

the Court. mav upon mution of the mortgagee, appoint a
receiver to collect the rents and protits arising out of said premises during the pendency of such toreclosure, and apply the same,

L to the pavient of the arnount due under ¢his morrgage,

H N

day of < Hve

L1977,

before me, the undersigned, a notary public in and for said county and state, personaily appeared the within

and who executed the within instrument and

executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunt
my official s day a

Set my hand and affixed
yegr last above written.

Notary Pubfic for rego /
mmission expires \Tﬁ%

County of

KLAMATH. .

I certify that the within instru-
ment was received for record on the
21st day of JUNE ., 19.77
at 3;29 o'clock PM., and recorded
in book M77 on Pagel0910 or as
file/reel number 31358 = )
Record of Mortgages of said County,

Witness my hand and seal of
County affixed,

...... Wily- Do MILNE ...

he more than one person: that if the
masculine, the teminipe and the neuter,
the provisions hereof apply equally to




