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FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION o Klamath F
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sclls and convoys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

2

hereafter belonging to. derived from or in an

ywise appertaining to the abeve describad premises, and al!
lating. air.conditioning,

refrigorating. watering and irrigation opparatus, equipment and fixtures. together with aii swning
covering in place such as wail-to-wall carpating and linoleum, shades and built.n appliances now or hereafter instaled in or woed in
with the above described premises, including all interest tharein which the grantor has or may hereafter

. . ) TR
grantor herein contained and the payment of the sum of w1l LY
) Dollars, with interest thereon according to the terms of a promissury note of even d“ﬁ'l.f
y the grantor. principal and interest being payable in monthly instal'merts of § </ LT cmmungin g

parf':t;r_r_nenco of cach egroement of the

iary or order an

This trust deed shall further securs the
it any, as may be loaned hereafte:
baving an interest {n the above d
It the Indebtedness secure
eaeficlary may credit pay
of any payment on one

such additlonal money,
the grantor or others
A8 may be evidenced by a
trust deed Is evidenced by
ments received by it upon
note and part on another,

r by the beneficlary to

wmore than one note, the b
any o! said rotes or part
as the beneficlary may elec

The grantor hereby covenants to and
herein that the said premises and
free and clear of all encumbrances
executors and administrators shall warrant and defen
agalost the claims of all persons whomsouver,

with the trustee and th,
eyed by this trust deed are
ntor will and his heirs,
d his sald title thereto

The grantor covenants and a
thereof and, when dur, all taxes,
said property; to keep said prop
cedence over this trust deed; to c
or herealter constructed on said
hercof or the date construction Is
promptly and in good workmanlike
d property which may be damag
©osts incurred therefor; to
times during counstruction ;
?eneﬂclnry within fifteen day:

ot

grees to pay anld note according to the terms
assessments and other charges levied againat
erty free from all encumbrances having pre.
omplete all bujldings In course of construction
remises within six months from the date
ereafter commenced; to repair and restors
manner any bullding or

allow beneficiary to {nspect sal
k or materials unsatlsfactory to
en notice from beneflclary of such
or improvements now or hereafter
ulldings and Improvements now or
to commit or suffer
and improvements
sured against loss
rom time to time require.
'o! the note or obligiatlon

constructed on sald pre
hercatter erected upon
no waste of sald premises;
now or hereafter erected on sal
by fire or such other hazards as
in a sum not less than the ori,
secured by this trust deed, in a
1 to deliver the original policy
approved loss payabie cla
remium pald, to the

erty In good repair and
eep nll bulldings, propert
d ‘premises continuously
the beneficiary may f.
ginal principal sum

or
of insurance In correct fo
use in favor of the bheneflclary attached and with
{ business of the heneficiary at least
olicy of Insurance.
Iclary may in its own
he beneflcinry, which insurance
he full term ‘of the policy thus

fnsurance is not eo tendered, the bene
n Insurance for the benefit of t

shall he nom-cancejlsble by the grantor during t.

That for the purpose of prosiding regularly
assessments, and gosvrnimental charges levie
perty aml nsurance premfum while the in
of the lesser of the original purchase pric
made or the beneffclary’s orlglual appralsal
Was maile, grantor will pay to the beneficlary In
principal and interest payable under the terms of
on the date Installments on principal
of the taxes, assessments, amd other of
within each sueceeding 12

for the prompt payment of all taxes,
d or assessed against the above deseribed pro-
ifebtedness secured hereby s in excess of 80CH
paid by the granter at the time the Joan was
of the property at the time the loan
additlon to the monthly payments of
the note or obligation secured herehy
payable an amount equal to 1 /12
harges due and payable with respeet to s
the fnsurance premium payable with
years while this Trust Deed i3 In
Reneficlary shall pay to the grantor
e lighest rate authorized to be pald
1 of 19%. If sueh rate Is Jess thun
Interest shall he computed on the average
nald quarterly to the grantor by crediting

months and also 1 /36 of
respect to sald property within each sueceeding three
effect as estimated and directed by the beneficlary,
Interest on sald amonnts at a rate oot less than th
pen passhoak accounts minus 3 /
. the rate of interest paid shall be 4.

monthly bLalance In the wccount and shall be 1
to the escrow account the amount of the inferest

by banks oo their o

While the grantor Is to pay any and all tases, assersments and othel
at awsessed agalnst sald property, or any part thereof,
interext and also to pay premioms on all insurance pollee:
ments age (o be made through the beneflelary, as
the heneflelary to pav any and all taxes,
against sutd property In the smounts ax shown by th
collector of such taxes, assessments or other charges
in the amounts shown on the statements submitted b
resentatives and to withdraw the sums which may b
it any, established for that irpose.
cespansitble for fallure to have any nsur
out of a defect tn any Insurance polley,
aent of any loss, to compromise
sueh [nsurance receipts npon the
amount of the [Indebtedness for pasment and  sat befie

hefore the same bexin to bear
s upon sald property, such pay-
aforesald. The grantor hereby authorizes
wes lesled or Imposed

statements therecf furnlshed by the
, and to pay the insurance premiums
y the Insuratice earriers of their rep
e required from the resene account,
3 In bo esent to hold the henefielary
ance w itten or for any loay or damage growing
ami the beneficlsry hereby 19 authorized, In the
amd seftle with any losurance company and to
obligations secnred by thi: trust deed.

assessments and other char,

ton tn il or upon sale or other
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S . 19 77 . botween
o, llastand L0 Wiy Tiar
+ as grantor, “WilM "Fa6ang. JI, as trustee, and

alls, Oregea, a corporation organized and existing

e 1GErora

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments. ronfs, issues. profits, water righ

easemernty e

umb!

3. dighting
b8

sertiar

CORNECtin:

the purpose of seeur)

Iy rIve CUSAND |

herowith payable to the
T

acquisition of the property by the beneflelary after default, any balance rematning in the
resenie account shall be eredited to the indebtedness. I any authorized reserie arcount
for taves, assessments, insurance premittms and other charges Is vat .ufficlent at any
time for the payment uf charges a8 they become due, the grantar shall Day  the
detleit to the benefletary upon demand. and if not paid within ten days afrer such demand,
the heneficiary may at 1ts option add the ameunt of sueh defleft to the ipal of the
obligathon secured herehy,

Should the grantor fail to Leep nn?- of the foregoing covinants, then the
beneficiary may at fts option carry out the same, and all {ta expenditures there.
for shall draw’ interest at the rate specified in the note, shall ‘be repayable by
the grantor on demand and shall be secured by the lien of this trust deed,
this connectlon, the beneficinry shall have the richt in it> discretion to complete
any Improvements made on said premises and also to make such repairs to safd
property as in its sale discretion jt may dfeem pecessary or advisahble,

The grantor further agrees to comply with atl laws, onlinances, regulations,
covenants, conditions and restrictions allecting satd property: to nay RH costs,
fres and expenses of this trust, including the cost of title ~~~:|rcf1. as well as
the other costs and expenscs of the trustee jneurred I ronnection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear In and defend any action or proceeding purporting to affect the secur.
ity hereot or the rights or powrrs of the beneficiary or trustee; and to pay all
costs #nd expruses, including cost of evidence of tile and attorney's fces in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustee may appear and in any suit brought by bene.
L(cinlry to farcctose this deed, and all said sums shall e secured by this trust
eedd.

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of accoudt.

It s mutually agreed that:

L. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the bene lciary shall have
the right to comnence, prosecute in its own name, appear in or defend any ac.
tion or procecdings, or to make any compromise or settlement In connection with
such taking and, if it sa elects, to requice that all or any portion of the money's
payable as compensation for such taking, which are In exccss of the amount re.
quired w&my all reasonable crsts, expenses and attorney's fees necessarily paid
or ineurred by the grantor in such proceedings, shall be paid to the beneliciary
and applied by It fitat upon any reasonable costs and expenses and attorney's
fees neceasarlly pald or Incurred by the heneficiary In such proceedings, and the
balance applled upon the indebtedness secured herchy; and the grantor Agrees,
at its own expense, to take such actions and execute such Instruments as shall
be nec"cunry In obtaining such compensation, promptly wpon the beneflciary’s
request.

2. At any time and from time to time uimn written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for [
dorsement (In case of full reconveyance, for cancellation), without affecting the
{lability of any person for the payment of the fndebtedness, the trustee may (a)
consent to the niaking of any map or piat of said vroperty; (b) Joln In grantin

any easement or creating and reatrictlon thereon, (c) join 'In ap subordination
or ather agreement naffecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In ANy reconvey.
ance mAy be described as the “person or persons e nlry entitled thereto” and
the recltals therein of any matters or facts shall be conclusive proof of the
l)r,u“n!gln;:soonwrml. Trusfee's fees for any of the services In ﬂ!?l paragraph
shall be $5.00.

3. As additional sccurity, grantor hereby assigns to heneficlary during the
continuance of ‘these trusts all rents, issues, royalties and profits” of the pro.
perty mffected hy thls deed and of any personal property located thereon. Untfl
grantor shall default in the payment of any iondebtedness aecured hereby or In
the prrformance of any agreement hereunder, grantor shall have the right to ocol.
lect all such rents, Istues, royalties and profits earned rior to defnuf'. an they
hecome due and payable. Upon any default by the grantor hereunder, the bene.
ficiary may at any time without notlce, either in person, by agent or by & re-
celver to be appolnted by a court, and without regard to the adequacy of xny
sccurity for the indebtednens hereby secured, enter upon and take pos fon of
sald propeety, or any part thereo!, in its own name sue for or otherwise collect
the rents, Iasues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of o eration and collection, Including reason.
Able attorney’s fees, upon any Indebtedness secured hereby, and In such ordes
as the heneficlary may determine,
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$. The entering upon and taking posssesion of sald roperty, the collection  nouncement at the time {ixed by the proceding postpoesmaent. The trustes shall

of such rents, luuu‘ugopmllu or ;{. procesds of fire Igd othier lnsurance pol-  dellver Lo the purchaser his dod In Io?m ~ mulr-r:y law, conveylag the m

lcies or compensation or swards for any taking or damage of the property, and  perty s sold, but without sny covenant or Warrasty, ezpress o7 mplied.

the spplication o release thereof, as slorees! . shall nol cure or walve sby de-  recitals in the deed of any matters or facts shall couclusive proof of Lhe

fault or potice of default hereunder or lnvelidste any act done pursuant to  truthfulness thereof. Any pervon, excluding the trustes but lncluding the Frantor
1] and the beneficiary, may purchase at the sale.

such notlce,

8. The grantor shall notify Leneficiary (o writing of any sale or oon. 9. When the Trustee sells purausnt to the powers provided herein, the
tract for sale of the above described rropany and furnish beneficiary on a trustee shall Irpl the proceods” of the trustea's sale An fnifows: (t)y To
form wpﬂod it with such personal informatinn oconorralng the purchaser as e expenses of the sale (acluding the compensation of the trustee, and a
would ordinarily be requited of a pew loan applicant and shall pay beneflolary reasonablo charge hy the attorney. (2) To the obligation secured by the
& service charge. Lrust deed. (3) T'o all persons heving recorded  |ens subsequent to the

intereats of the trustee in the trust deed as their interests appes’ in the

6 Time {2 of the easence of this Instrument and upon defauit by the order of their priority (4) The surplus, if ln{‘., to the grantor af the trust
grantor (n ﬂ'y""m of any indebtedness secured hereh{ or In performance of any  deed or to his succrasor In interest entitied euch surplua,
agreement hercunder, the beneficiacy may declare aif sums secured hereby im.
mediately due and fuyuhle by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
aud clection to sell the trust property, which notice trustee shall cause to be time int a 30 OF to any trustee named hereln, or to any
July filed for record. Upon delivery of said notice of default and election o sell,  successor trustee appointed herounder. Upon such appoiutment sud without eon.
the heneficiary shall deposit with ‘the trustee this trust deed and alt promissory veyance to the succesaor trustee, the latter shall be veated with all title, powers
notes and d. e evidenct penditures secured hereby, whereupon the  ang dutles conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fIx the time and place of sale and give notice thereof as then such appolatment and substitution shall he made by written instrument executed
requited by |aw, by the beneflclary, contalning reference to this trust deed and its pince of

record, which, when reonrded rn the office of the county clerk or recorder of the

T After default and any time prior to five days before the date set county or countles in which the property in situated, shall be conclusive proot of
by the Trustee for the Trustee’s sale, the grantor or other person so proper appointment of the ruccessor trustee.

privileged may pay the entire amount then due under this trust deed and
the obligations secured therrhK (including costs and expenses actunlly incurred 1. Trustee accepts this trust when this deed, duly execited and ackpow-
in enforeing the terms of the obligation e&nd trustce’s and attorney’s fees ledged §s made a pubtic record, as provided by Iaw, The trustee 3 not obligated
nct exceeding $50.00 each) other thun such portion of the prineipal as would to uotity any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding In which the grantor, bene lciary or truatee shajl he a

party untrss such action or proceeding s brought by the truatee.

After the lapse of such time as may then be required by law following

12. This deed applies to, inures to the benefit of, and binds all partien

8.

the recordation of sald notice of default and giving of sald notice of aale, the 2.

trustee shall sell said property at the time and place fixed by him in said notice hereto, their hieirs, legatees deviaces, adminfstrators, «xecutors, successors and
of aale, elther a3 & whole or in leﬁlnte parcels, and in such order as he may de- assigns. The term “beneficiary** shall mean the holder and owner, including
termine, at public auction to the ighest bidder for cash, in lawful money of the ’:lvduec. of the note secured herghy, whether or not named as a bencficiary
United Btates, payable at the time of. sale. Trustee mlg postpone sale of all or erein, In construlng this deed and Whenever the context #o requires, the mna.
any portion of sald property by public announcement a such time and glm of culine gender includex the feminine and/or neuter, and the singulur number In-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural,

ear first above written,

IN WITNESS WHEREOF, said grantor has hereunto set his hand ang seal the day an
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STATE OF OREGON (

County of Klamath 3.
THIS 1S TO CERTIFY that on thls...m.._ day of ... N . ]9;7, before me, the undersigned, o

Notary_{?ublic in and for sgld_ county and siate, personally appeared the within named..

= e lihd T, e . AT r - < A0 STy e S
C3 DASLTTAL ALID SADALT 3.‘“).31‘1.&“, Jduszhand oAl

{X T

SO LS
acknowledged to me that

to me personally known to be the identical lndlviduaLS. named in and who executed the foreqoing instrument and
..I\.‘ TYu.wpmted the same freely and voluntarily for the uses and purpeses therein expressed.

AN ~ ey
AR WTEST!'MOM WHERECF, I have hereunto set my hand and affixed my notqrial seal the doy and

ear last above written.

o . :E Notary Public for Oregon
> HSEALF 1< : : My ccmmission expires: 1.// e \,,

/1

LYY \O::;- s —
SIS
TAerern gD S .
. FociNG, NG STATE OF OREGON |
RENTIIT County of Klamath f 88

TRUST DEED

I certify that the within instrument
was received for record on the 33gt,

day of June . .0 19 77

'(::’:!;’ ::;::E': at 3;34 oclock P M., and recorded

FOR RECORDING in book M77 on page 10921

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WMERE
FIRST FEDERAL SAVINGS & sseen Wilness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

...... o WM. D, MILNE
FIRST FEDERAL SAVINGS County Clerk
540 Main St. / /
Klamath Falls, Oregon By S
FEE $ 6.00 — Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong.............. , Trustee

The undersigned is the legal owner and holder of all indebtedness secwred by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo slalute, fo cancs! all evidences of indebtedness secured by sald trust ‘deed (which are delivered 1o you herewith together with said
trust deed) and to reconvey, without warrenty, to the parties desigratsd by the terms of sald trust deed the estate now held by you under the

same.
First Federal Savings and Loan Assoclation, Beneficiary

by

DATED:...... s 19




