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THIS TRUST DEED, made this

V7, between ) ‘
Charles o, i, JL DoLun 'ra o o Ao, . . - a ey Wt
' R - . , ‘ William 1. sSfsen~ra -
TLAMATH G a0 oM s Wi e . . as 9rdnf0l‘. ‘mm}m as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

alls, Oregon, a corporation organized and cristing
under the faws of the Unitod States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustee,

in trust, with power of sale, the property
in Klamath County, Oregon, described as: '
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which said described real property is not currently used for agricultural, timber or

grazing purposes,
together with all and singular the appurtenanc

es. tenements. hereditaments. rents, tssues, profits  water tights. easomernts o
hereafter bolanging to, derived fiom or in anywise appertaining to the above described premises, and all plumbing, iighting  hese,
lating, air-conditioning. refrigorating, watering and irrigation apparatus, equipment ard fixtures, logether w;
covering in plaze such as wall-fo-wall carpeting and linoleum. shades ard builf-in appliances now or her
with the above described premises, including all interest therein which the
performance of each egreement of the grantor herein contained and the payment of the sum of X ST A iR
($".'3 200-03) Dollars, with interest thercon according to the terms of a promissory nots ST wviA
iary or orda2r and made by the grantor, principal and interest being payable in monthly instal'merts of §

th all awningu erotian bl

cattar instaled in ar | oeg -
grantor has or may bgc:_‘;l' G

1,’\

pavable
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This trust deed shall further secure the payment of such additional money,
if any, =8 may be loaned hereafter by the benefielary to

acquisition of the property by the 1.
having an Interest In the above descrihed ropert{.
8

ceneflclary after defanit, any balance remaining In the
the grantor or others resene account shall he eredited to the indebtedness, I any antharizefd resene aecount
as may be evidenced by a for taxes, assessments, Insurance premiumg and other charges fs not sufficlen at any
note or notes, If the indebtedness secure bs this trust deed is evidenced” by time for the payment of such charges as they become due. the grantor shal) pay the
more than one note, the beneflclary may credit payments received by It upon  deficit o the benefleiary upon demand. and if not paid within' ten days after suely demand,
sny of sald notes or part of sny payment on one note and part on another, the beneficlary may at Ity opting add the amont f stich defleit 10 the prineipal of the
as the beneflciary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fai) to Leep any of the furegoing cove nants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option earry out d’u- same, and all Ity expenditures there-
free and clear of all encumbrances and that the “grantor will and his heirs, for ghall druw’ interest at the rate specitied in the note, shall be repayable by

and admi shall werrant and defend his said title thereto  the grantor on demand and shall be secured by the tien of this trust deed. In
against the claims of all persons whomsocver, this connectlon, the beneliciary shall have the right in its discretion to complets
any improvements made on snid premises and aleo to make fnch repalrs to said

Property as in jts sole discretion it may deem neceasary or advisable,
other charges levied against
said property; to keep sald property free from all

encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete al) buildings In course of construction covenants, conditions and restrictions affecting said property; to ay Rl costs,
or hereafter constructed on safd premises within six months from the date fres nnd expenses of .this trust, fncluding the cosy of title search, as well as
hereo! or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee ineurred in connection with or
promptiy and in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually Incurred ;
sald property which may be damaged or destroyed an p:‘y, when due, a|l to appear in and defend any actlon or proceeding purporting to affect the secur.
costs Iocurred therefor; to aliow beneficlary to inspect sal, property at gl Ity hereof or the rights or powers of the beneliciary or trustes: nnd to pay alt
times during construction; to teplace n-n{ work or materials unsatlsfactory to costs and cxpenses, including cust of evidence of title and attorney's fees fo a
beneficiary within fifteen dnys safter written notice from beneflclary of such reasonable sum to be fixed by the court, in any sych action or proceeding In
fact; not to remove or destroy an buﬂdlmf or improvements now or hereafter which the beneficiary or trustee may appear and fn any suit brought by bene-
constructed on sald premises; to eep all buildings and improvements now op ficiary to forcclose this dred, and all sajd sums shall be secured by this trust
hercafter erected upan sald pmg:rty in good repair and to commit or suffer deed,
no waste of sali premises; to keep all buildings, propert{ and hoprovements
now or hereafter erected on said premises contingously insured against Joas The beneliciary will furn
by fire or such other hazards as the beneficlary may from ti

The graator covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and

ish to the grautor on written request therefor an

me to time require, annual statement of account but shall not be ohligated or required to turnish
in & sum not less than the origina! principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a COmpany or companles acceptable to the bene.
ficlary, and to deliver the original policy of {nsurance In correct form and with It is mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with

remium paid, to the principal place of business of the beneficinry at least L In the event that any portion or all of said property shall be taken
{fteen days prior to tﬁe effectlve date of any such policy of insarance, 1f  under the right of eminent domain or condemnation, the beneficiary shall have
sald Hey oP insurance is not so tendered, the beneficiary may in Ita own the right to commence, prosecute in its own name, appear in or delend any ac- o
discretlon ‘obtain Insurance for the benefit of the beneficiary, which Insurance tion Offm‘:"c‘""i(-‘" or to make any compramise or 1 S . .
shail he non-cancellable by the grantor during the full term of the policy thus  such taking and. if iy st clects, to reguire that all or any portion of the m B

obtalned.

pnfable as compensation for such taking, which are In excesy of the amount re- "

quired to pay all reasonable costs, expenses and attorney's fees necessarily pald ST .
That for. the purpese of providing regularly for the nrompt payment of ‘all tuxes,  OF incurred by the grantor in such proceedings, shall be paid to the beneficiary ’
assessments, and governmental charges levled or assegsed agalnst the above deseribed pro-  and applied by It first Bpon any rensonable costs and expenses and attorney's :
perty and fnsurance premfum while the indebtedness wecured hereby fs in excess of SOy fees necessarily pald or incurred b the heneficlary In such proceedings, and the
of the lesser of the ariginal purchase price pald by the grantor at the time the loan wag balance applied upon the _Indchtm ne'u secured hereby: and the RrAntor agrecs,
made or the beneficlary’s origlnal appraisal value of the property st the time the loan 8t 188 own expense, to take such actions and execute such fastruments as shall
was made, grantor will pay to the bLeneficlary in addition to the monthly payments of D¢ necessary In obtaining such compensation, promptly upon the beneficlary's
principsl and Interest paguble under the terms of the note or obligation sectured hereby request.

2. At any time and from time to time upon written re‘l}uut of the bene.
safd propeety  fiejary, payment of ts fees and presentation of this deed and the note for en.
within each succeeding 12 months and alse 1/36 of the insurance premium payable with dorsement “(In case of ful) reconveyance, for cancellation), withoug affecting the
respect to said property within each succeeding three years while this Trust Deed Is in liability of any person for the payment of the Indebtedness, the trustee may (a)
effect as estimated and directed by the beneflclary. Reneficlary shall pay to the Frantor  consent to thé making of any map or Flnt of sald property; (b) join in granting
interest on sald amounts at a rate not less than the highest rate authorized to be pald any easement or creating and restrictlon thereon, (c) joln In ap subordlnation
by banks on thelr open passhook accounts minus 3 /4 of 19, If such rate Is less than or other agreement affecting this deed or the len or charge hcreo(; (d) reconvey,
4¢7, the rate of Iaterest paid shall be 44 Interest shall be computed on the averaze without warranty, all or Any part of the property. The rantee In any reconvey-
monthly balance in the account and shall be pald quarterly to the grantor by creditinmg ance may be described as the “‘person or persons le, ally entitled thereto™ and
{0 the escrow account the amount of the fnterest due. the recitals therein of nny matters or facts shall e concluslve proof of the
truthfulness thereaf, Trusice's fees for any of the services {n zbf- paragraph
ol shall be $5.00.
While the geantor is to pay any and all tanes, assessments amd other charges levded .
or assessed agalnst sald property, or any part thereof, before the same begin' to bear contin::inn':: 7)'1’"{%,'3.".? It:zgltl:un)l’l “.'r':,'lfsmlmf.'"rﬁ;ﬁ?e', 'ﬁnﬁ'"ﬂn of th
Interest and ulso to pay premfums on al) Insurance policles upon sald bruperty, guch pay. perty affected by this decid and of :u;y peno’n I o
ments are to Le made through the heneficlury, as aforesald, The grantor herehy authorizes grantor shall ,,‘.f'nu" In the payment of any indebtedness secured herehy o |
the beneficlary to pay any and all tuses, assessments and other charges leted or Tmposed the performance of any agreement hereunder grantor shall have 7 o
against sald property in the amounts ax shown by the statements thereof furnished by the lect all such rents, Iscues, royaliles and brofits eamed rior to defau
collector of such taxes, assessments or other charges, and to pay the Insurance premiums become due and D!'lynhlc. 'Umn any defadi by the lrlna:r hereunar &, o
In the amounts shown on the statements subimitted by the Insurance carriers or thelr rep ficiary may at any time without notice, either In person by agent or by lmr:
resenfathes and to witkdraw the sums which may he required frum the resere arcount. celver to be appointed hy court, and without regard to the adequacy
U any, vstablished for that purpose, The giantor agrees In 1o event to hold the beneficlary security for the indebtedness herehy mecured, enter upon and take possession of
respatstible for failure to hae amy insurance utitten or for any Joss or damage growing sAld property, or any part thereot, "in Its own pame aue for
out of o defeet I any nurance poliey, amd the henefictary herely is authorized, in the the rents, es and profits, including those past duc and unpaid, and
eent of any loss, to compromise and settle with any Insurance company and to apply any a

Apply
the same costs and expenscs of operation and collection .
stich fnsuratiee receipts upon the ohligationy secured hy this trast deed. In computing the able Mtn'rne fees, upon A';)y lndemesntn secured ereI:y, 'Inlgdllx‘ld!:‘u'chn;:ggr
amount of the fndebtedness for payment and satlsfaetion i fu}) or upen sale or other as the |,gnJic]nry may determine,




§. The entering upon and takin posssision of sald property, the collection douncement at the time fixed by the p ding t The trustee shall
of such rents, jasues and profits or uf. procseds of fire and other tnayrance pol-  delivar to the purchaser his doa.{ I form aa required by law, conveylng the gh‘-
icles or comreuuuon or awards for any taklag or damage of the property, and perty so sold, but without any covenant or vlrrutg‘ ezpress or Implied. The
the application or release thereof, as aloresaid, shall not cure or walve any de-  recitals in the deed of any matters or facts shall conclusive proot of the
fauit ‘or potice of default hereunder or Invalidate any ect doas puyrsuant to truthfuiness thereo!. Any person, excludiug the trustee but facludiog the grantor
such ootlce, and the beneficfary, may purchase at the saje.

5. The grantor shall notlfy beneficlary |n writing of any eals or con. 9. When the Trustee selis pursuact to the powers provided herein, the

iract for aale of the abova described property and furnish beneficlary on a  trustee shall lryl the procecds of the trustee’s sale an follows: (1) Ta o sy B
form supplied it with such 1§ the purcheser as the expenses o L{-e ssle including the p of the trustee, and a o

; would arlly be required of & new Joan applicant and shall pay beneflclary reasonable charge by the attorney. (2) To the obligstion secured by the

f & service charge. trust deed. (3) To all perwns having recorded [lens subsequent 0 the ’

. interests of the trusiee in the trust deed as thelr interests appear In the .

i 6. Time Is of the essence of this instrument and upon defauly by the  order of their priority.  (4) The surplus, if m{é to the grantor of the truat 1

. grantor In gnymc-nz of any {ndebtedness secured herehr or In performance of any deed or to his successor in fnterest entitled such aurplus. -

£ agreement hercunder, the beneficiary may dociare al sums d hereby Im.

i mediately duc and rnylble by dellvery to the trustes of written notice of default 13. For any reason permitted by law, the beneficiary may from time to : N 1
and election to sell the trust Property, which notice trustee shall cause to be time appoint a successor or successoras to any trustee named hereln, or to any MRS - 4 -
duly filed for record. Upon delivery of sald notice of default and election to sell, trustee Inted hereunder. Upon appolutment and without con. ; -

L
the beneficiary shall deposit with ‘the trustee this trust deed and all promissors veyance to Lhe successor trustee, the latter shall be vested with all title powers

1 notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee hereln named or appointed hereunder. Kach
2 trustees shal] fix the time and Place of aale and give notice thereof as then such appolntment and substitution shall be made by written instrument executed
i tequired by Iaw. by the ULeneficiary, contalning reference {o this truat deed and its place of
¥ recoid, which, when recorded In the olfice of the county cletk or recorder of the
¢ 7. After default and any thne prior to five days before the date set county or countles in whicl the property fs situated, shall be conclusive proot of C L————— ..
E by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the succes<or trustee, . B ¢
{ privileged may pay the entire Amount then due under this trust deed and
. the obligations secured therehx {Including costs and expenses actually incurred 1L Trustec accepts this truat when this deed, duly executed and acknow- f
2 In enforeing the terms of the obligation and trustee’s and sttorney's fees fedged Is made a public record, as provided by Iaw. The trustee ia not obligated
i not. exceading $50.00 each) other thun such portion of the principal as would to uotify any party hereto of pending sale under any other deed of trust or of §
¢ cot then be due had no defnult occurred and thereby cure the detault. any action or proceeding in which the grantor, bene lciary or trustee shall be a Ay i
§ party unless such acijon or proceeding is brought by the trustee, :
N After the laps¢ of such time as may then be required by law following . o !
3 the recordation of sald notice of default and glving of said potice of saje, the 12. This deed applies to, [nures to the benefit of, and binds alf parties
4 stee shall sell said property at the time and place fixed by him In sald notice liereto, their helrs, legatees devisees, administrators, executors, succesaors and

RO ] of sale, either as a whols or io neﬂlnta parcels, and in such order as he mn{ de-  assigns, The term “beneficiary* shall mean the holder and owner, including

: i termine, at public auction to the ighest bidder for cash, {o lawful money of the

g'ndure. of the note secured herehy, whether or not named as A bheneficlary
United States, payable at the time of. saje. Trustee mn{ postpone sale of all or erein. In construing this deed and whenever the context so requires, the mna.
any portion of safd property by public announcement s such time and glm ot culine gender includes the feminlne snd/or neuter, and the singular number jn.
sale and from time to time thereafter may postpone the sple by public an- cludes the pjural.

IN WITNESS WHEREOF, said grantor has hereunto set his hagdfmd seal the day and year first above written.
///'// 7 / -
XL baLe o e dll (SEAL)

e G4 |
. )’Qaﬂuéuﬂi,/?(ac&é (SEAL)

County of Klamath —
Q/\S/ TS 7 .
THIS IS TO CERTIFY that on this_. X, day of i ey 19000, before me, the undersigned, a
Notary Public in and for said counly and state, personally appeared the within named ... . ..

P} 3

T as . -, Pt - iy O - . R , 3 T oLy
Charles W, Maddnx, or anu Sandss rac daddos. Liushand anl Wifo

STATE OF OREGON }
8s.

!o me personally known to be the identical indlvidual.s_ named in and who executed the foregoing instrument and acknowledged 1o me that
z: .E.Tl,,‘executad the same freely and voluntarily for the uses and purposes therein expressed.

‘uQN‘,V‘FZS'DIﬂDNY WHEREOF, | have hereunto set my hand and affixed my nptarial seal the day gnd year iast above written.
SRR g —i\'\’

w nin, j
Notary Public for Oregon {
My commission expires: 1/ / P q /8/

e STATE OF OREGON |
County of Klamath [ 5%

I certify that the within instrument
was received for record on the 21st

day of  gupe ... . . 19 77,
’(::’:!"’ ;:':RT:E': at 333l - oclock p M., and recorded
FoR ;Econnmc in book M77 on page .. 10¢27
Grantor LABEL N COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & “seon Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
2 (ff fefording Return To: ML D MILNE
{ IRST FEDERAL SAVINGS Coupty Clerk
A 540 Main St.

Klamath Falls, Oregon By g/ 4 el

(. .
FEE $ 6.00 eeaty

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,

TO: William Gemong..........._., Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. AJ] sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to atatute, lo cancel all evidances of indebtedness secured by sald trust deed (which are deilvered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the turms of said trust deed the estate now held by you under the

same.
7} First Federal Savings end Loan Association, Beneflciary
- K by. —
. LT DATED:. 18
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