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under the laws of the United States, as beneficiary;
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in Klamath County, Oregon, described as:
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beneficiaré_ or,

This trust deed shall further secure the pay t of such | money,
i any, as may be loaned hereafter by the beneflelary to the grantor or others
having an ipterest In the above described dpropert . as may be evidenced by =
noto or notes. If the indebtedness mecured by this trust deed Is evidenced by
more than one note, the beneflclary may credit payments received by it upon
sny of sald potes or part of any payment on onc note and part on another,
as the benetlciary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
berein that the sajd premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,

% and admin} s shall warrant and defend his sald title thereto
agsinst the claims of all persons whomsoever.

The graator covenants and agrees to pay sald note according to tho terms
thereof and, when due, all taxes, assessinents and other charges levied againat
said property; to keep sald property free from all encumbrances having pre.
cedence over thls trust deed; to complete all bulldings in course of construction
or hereafter constructed on sajd premises within six nonths from the date
herco! or the date construction s hereafter commenced; to repair and restore
promptly and in good workinanlike manner any building or Improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beaeficlary to iInspect aald property at all
times during construction; to replace snf' work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneflciary of such
tact; pot to remove or destroy “K bull:llm{ or fmprovements now or hereafter
constructed on said premises; to keep all bulldings and fmprovements now or
hereafter erected upon said property in good repair and to commit or suffer
no waste of sall premises; to keep all buildings, pmpert{ and improvements
now or hereafter erected on »ald premises continuously insured -against loss
by fire or such other hazards as the beneficlary may from timc to time require,
in & sum not less than the original principal sum of the note or obligition
secured by this trust deed, In a company or companles acceptable to the hene.
ficiary, and to deliver the original policy of insurance fn correct form and with
approved loss payable clause in favor of the beneflelary attached and with
remivm paid, to the ’)rlncl al place of business of the heneficiary at least
ifteen days prior to the effective date of any such policy of insurance. 1f
sald policy of Insurance is not so tendered, the beneficiary may in its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
llll)l"l h% non-cancellable by the grantor during the full term of the policy thus
obtalned.

Thit for the purpose of prosiding regularly for the prompt payment of ail taxes,
assessments, and goernmental charges levied or assessed against the above described pro-
perty aml Insurance premfum while the fndebtedness secured herely Is In excess of 80¢,
of the lesser of the original purchase price pald by the grautor at the time the loan was
made or the beneflclary's originad appraisal value of the property st the time the loan
wag made, grantor wiI pay to the bheneficiary In additlon to the monthly payments of
principsl and interest payshle under the terms of the note or obligation secured herehy
on the date [nstaliments on princlpal and interest are payable an amount equai to 1 /12
of the taxes, assessments, and other charges duc and payable with respect to salil property
within each succeeding 12 months and alse 1 /36 of the insurance premium payable with
respect to sald property within each succeedIng three yemrs while this Trust Deed is in
effect as estimated and directed by the beneficlary. Beneflelary shall pay to the grantor
Interest un sald amounts at a rate not less than the highest rate authorized to be pald
by banks ov their open passhook accounts minus 3 /4 of 19. If such rate §s less than
4¢s,, the rate of Interest pald shall be 47¢. Interest shall be computed on the merage
monthly balance In the account amd shall be pald quarterly to the grantor by credlitlng
to the escrow acconnt the amount of the interest due

While the grantor is to pay any and all taves, assessnients and other elarges ledet
or amsessed against said property, or any part thereof, before the same begin to bear
Interest and also to pay premisvms on all Insurance policies upon sabd property, such pay-
ments ate to be made through the beneficiary, 85 afuresaid. The grantor bereby authorlze:
the beneficlary to pay any and all taxes, assessments and other charges levied or Imposed
against sald property in the amounts ax shown by the statements thereof furnished by the
collector ol such taxes, assessmeRts or other charges, and to paiy the insurance premiums
in the amounts shown on the statements suhmltted by the insurance earriers or thelr 1ep.
resentatlies and to withdraw the sums which may he required from the reserve account,
it any est Ned for (hat purpose. The grantor agrees fn no event to hold the beneflelary
responsithl fallure to have any insurance wiftten or fur any loss or dvmage growing
out of a defeet I any dnwrance polley, and the bepeficlary hereby 1s anthorjzed, in the
crent of amy Joss, o compromise and settle with any insurance company and to apply am
sueh Insurance teeeipts upnn the obllgatlons secured by thls trust deed. In computing the
amount of the indebtedness for pasment and satisfactlon In full or upon sale or other
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together with all and singular the appurtenances, teremeats hereditaments, ronts, iseues
hereafter belonging to, derived from or irn anywise appertaining to the above described promise.,
lating, air-conditicning, refrigarating, watering and irrigation apparatus, equipment and firtures, foqothor with ail saning,.
covering in place such as wall-to-wall carpeting and lincleum, shades and buiit.in applisnzes now
with the above described premises, including all interest therein which the gramtor has or may *pgsgﬁt‘;c,:d.jau';.:.,\;;,'.:""-f.j
performange o_f each agreemaont of the grantor hurein contained and the payment of the sum of ¢ f‘“"qég ’
(.25, 800,00 ) Dollars. with interest thereon according to tha terms of a promissory nobe
cr_d(zrzagd made by the grentor, p';"‘r?:p?dl and inferest being payable in monthly instal merts ~f $ 1735 57
/

DEED

) / 9 7
williar 1., Ciscmore
. as grantor,

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the irustee, in trust, with power of sale, the properiy

which said described real property is not currently used for agricultural, timber or grazing purposes,

profits. water rights, easemans

and a!l plumbic lightinag
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of even date bercas

srmensis

acquisttion of the property by the beneficiary after default, any balanee remaining fn the
resenve gecount <hall be credited to the indebtediiess  If any autherized reserve aecount
for taves, assessments, Insurance premiums and otber charges {5 not safficlent at any
time for the payment of such charges as they heeome due, the grantor shall pay the
deficit to the beneffeiary npon demand, st if not padd within ten days after sueh demand,
the benefieiury may at fts eption add the amount of suels deffelt 1o the prineipal of the
oblgation secured herehy.

Should the grantor {ail to Leep any of the foregoing cuvenants, then the
beneficiary may at jts option carry out lfw sauie, and ali its expenditures there-
for shall draw jnterest at the rate specified in the note, shall be repayable by
the grantor on demand and shall he secured by the ifen of thia trust deed. In
this connection, the beneficiary shall huve the right In its discretion to complete
any tmprovements made on said premises and alko to make such repairy to safd
property as in its sole disceetion it may deem necessary or advisable,

The grantor further agrees to comply with all Inws, onlinances, regulations,
covenants, conditions and restrictions affecting raid properiy; to pay all costs,
fres and expenses of this trust, fnacluding the cost of title cearch, a8 well as
the other costs and expenses of the trustee ineurred in connection with or
in enforcing this obligatiun, and trustee’s and attorpey’s fees actnally incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee; and o pay all
costs and expenses, including cost of evidence of title and attorney's fees jo a
reasonable sum tu he fixed by the court, in any such action or proceeding In
which the beneliciary or trustee may appesr and in any suit brought by hene-
f]lclr;ry to foreclose this deed, and all said sums shall B gecured by this truat
deed,

The beneficiary will furnish to the grantor an written request therefor an
annual statement of account but shall not be obligated or required to furnish
any lurther statements of account.

It Is mutnally agrecd that:

1. In the event that any portlon or all of maid property shall be taken
under the right of eminent domnain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromisc or acttlement In connection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are In excess of the amount re-
quired to ¥ay all reasonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor In such proceedings, shall he paid to the beneficiary
and applied by It first upon any rcasonable costs nnd expenses and attorney's
fees necessarily pald or Incurred by the heneficiary in such proceedings, and the
balance applled upon the indebtedness secured hereby: and the grantor agrees,
at its own expense, to take such actions and execute such Instruments as ghall
he nec;:unry in obtaining such compensation, promptly upon the beneficiary’s
request,

2. At any time and from time to time u{mn written request of the bene-
{iclary, payment of {{s fees and presentatlon of this deed and the note for en-
dorsement (In case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or rlnt of said property; (b) join In granting
any easenient or creating and restriction thereon, (c) join in any subordination
or other agreement affecting thls deed or the llen or charge hereof; (d) reconvey,
without warranty, all or agy part of the property. The grantee in any reconvey-
ance may be descried as the “person or persons legally entitled thereto” and
the recitals therein of nny matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services In this paragraph
shall be $5.00.

3. As additional security, grantor herehy assigna to beneflciary during the
continunnce of these trusts all rents, {ssues, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon. Untll
grantor shall defauit In the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, issues, royaltles and profits earned prior to defauit as they
become due and payabis. Upon any default by the grantor hereunder, the bene.
ficlacy may at any time without notlce, either in person, by agent or by a re-
celver to be appointed by na court, and without regard to the adequacy of any
security for the indebtednesa herehy secured, enter upon and take possession of
said property, or any part thereof, 'In its own name sue for or otherwlise ocolject
the rents, lssues and profits, including those past due and unpsid, and apply
the same, less costs and expenses of operation and collection, Including reason-
able attorney’s fees, upon any Indebtedness secured hereby, and in such order
as the beneficiary may determine.

between

WiIDam EAneNg X as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION & Klamath Falls, Oregon, a corporation organited and existing
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§. The eatering upnn and taking possession of sald property, the collection
of such rents, lsuee and profits or the proceeds of fire and other insurence pol-
icles or compensation or awards for any taking or damage of the property, and
the apptication or release thereof, as aloresald, shall not cure or walve any de-
“IéJlnl or"nollce o! default hercunder or invalidate any ast dose pursuant to
s notlce.

5, The grantor shall potify beneficiary lo writing of any sale or oon-
tract for sale of the above described property and furnlsh bheneliclary on a
form supplied It with such personal infcrmation conoernlnﬁ the purchaser as
would ordinarily be required of a new loas applicant and shall pay benetiolsry
2 service charge.

6. Time fs of the easence of this instrument and upon default by the
grantor {n payment of any indebtedness secured hcreby or ln performance of any
agreement herevnder, the Leneficiary may doclare all sums secured hereby im-
medistely duc and rnynble by defivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duiy filed for record. Upon dellvery of sald notice of default and election to sell,
the heneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures sccured hereby, whercupon the
trustees shall fix the time sand place of sale and give notice thereof as then
required by Iaw.

7. After defsuit and any time prior to five days before the date set
by the Trustee for the Trustee's sate, the grantor or other person 8o
privileged may pay the entire amount then due under this trust deed and
the obligations secured l.hvreh,\]’ (including coats and expenses actually lncurred
lu enforcing the terins of the obligation ans' trustee'a and attorney's fees
not exceeding $30.00 each) other than such portion of the prinelpal as would
not then be due had no defsult occurred and thereby cure the default,

8, After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of said notice of sale, the
trustse shall scll sald property at the time end place fixed by himn In said notice
of sale, either as a whole or in separate parcels, and in such order as he may de-
termine, at public auction to the highest hidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpons suls of all or
any portion of sald property by public announcement at such time and place of
ll{(‘ and from time to time thereafter may postpone the sple by publlc an-

pouncement at the time undags the precediog porn‘?on-m-nt. The trustes shall
deliver (o the purchaser his in form sa requil by law, conveying the R-
perty 3o sold, but without any covenant or warranty, express or implied. ']
recitals In the deed of any matters or facts ahall be conclusive proof of the
truthfuloess thereof. Any person, exciuding the trustee but focluding the graator
and the beneficiary, may puichase at the aale,

0. When the Trustee sells pursusot ¢ the powers provided herefn, the
trustee shatl .rpl the procends of the trustee's sale as foliows: (1) To
the expenses of the sale including the compensation of the trustee, snd a
reasonsble charge by the attorney, (2) To tho obligation secured hy the
trust deed. (4) To ali persons  baving recorded llens subaequent 10 the
foteresta of the trustee fa the trust deed as thelr Interssts appesr in the
order of thelr priority.  (4) The aurplus, if any, to the grantor of the trust
deed or to his successor In interes. entitled such surplus.

10. For any reason permitted by Iaw, the beneficiary may from time to
thne appoint a successor or successors to any trustes named hereln, or to any
successor trustee appointed herounder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be veated with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitution shall be nyale by written Instrument executed
by the beneticiary, coutalning reference to this trust deed and fta place of
record, which, when recorded n the office of the county clerk or recorder of the
county or counties (n which the properiy Is situated, ehail be conclusive proof of
proper appointiment of the succes~or trustee.

1. Trustee accepts this trust when this deed, duly executed and acknow-
ledged Is made a public record, as provided by law. The trustee Is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding 18 hrought by the trustee.

12. This deed applies to, inures to the Lenoefit of, and hinds all parties
hereto, their heirs, legatees devisees, administrators, evecutors, euccessors and
assigns, The term “bencticiary' shall mean the holder and owner, including
gh-dnvl'. of the note secured hereby, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so rerquires, the s
culine gender includes the feminine and/or neuter, and the singular number in-
cludex the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his Gﬁt} and seal the d@y and year first above written.

STATE OF OREGON

County of Klamath es.
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Notary Public in and for said counly and siate, personally appeared the within named. .
cghand anat |

SAVID .,

A NI

Doud =nd DCRA LAY

I B
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NTESTIMONY WHEREOF, 1 have hereunto set my hend and affixed my notuﬂaljuecl the day and year-last-gbove written.
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No-tt-:ry.Public for Oregon
My commisstion expires:
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TO: William Ganong.......

The underslgned is the legal owner and holder «f all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
directed, on paymen! 1o you of any sums cwing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewlth together with sald
trust deed) and to reconvey, without warranty, {o the parties designated by the terms of said trust deed the esiate now held by you under the

have been fully paild and satisfied. You lereby are

o

Lodn'No.

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneflciary
Aler Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TO TIES WHERE
usen.)

STATE CF OREGON |
County of Klamath [ %%

I certify that the within instrument
was received for record on the 23pa

day of  iNE 1977,
at 31,;p30¢clock 4 M. and recorded
in boo 177 on page 11057

Record of Mortgages of said County.

Witness my hand and seal of County
affixed.
Tie De MILaL

Coun'\y Clerk

eF ‘29'&/ | %"‘Ky

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

Trustes

same.

First Federal Savings end Loan Association, Beneficiary

by




