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38 - THIS TRUST DEED, made this 11th day of June L1977, between My . [ { ;
LS

Kay W. Livingston and Bessie E. Livingston, husband and wife , as Grantor,
Transamerica Tttle Company as Trustee,
and Betty Ahern , as Beneficiary,

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property

Grantor irrevocably grants, bargains,
in Klamath County County, Oregon, described as:

Lot Four (4), Block Twenty Two (22), Third Addition, River Pine Estat es, K amath
County, State of Oregon, according to the official plat thereof on file with

the County Clerk of Klamath County and Subject to the Building and Use Restrictions
appurtenant thereto and on file in Volume M-73, Page 6940, Deed Records.

This property is not currantly used for timber, Agriculture, Crazing or Mining

purpuses.

I which said described real property does not exceed three acres, tofiether with all and singular the tenements, hereditaments and ap-
4 purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thercof
5"" and all fixtures now or hereafter attached to or used in connection with said real estate.
* FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the
, Thirty Four Hundred Fifty and No/100 - -($3450.00) - - - = = = = Dollars, with interest

e herewith, payable to beneficiary or order and made by grantor, the

sum o
pususant to note 19 S

thereon according to the terns of a promissory note of even dat
aid., to be due and payable

final payment of principal and interest hereof, it not sooner p
To protect the security of this trust deed, grantor agrees: endorsement (in case of full reconveyance, lor cancellation), without aflecting
I. To protect. preserve and maintain said properly in good condition  the linbility of any person lor the payment of the indebtedness, trustee may :
and repair; not to remove or demolish any building or improvement thereon; (a) consent to the making of any map or plat of said property; (b} join in
not to commit or permit any waste ol said property. Lranting any easemient or creating any restriction thereon; (c) join in any ;
2. To complete or restore promptly and in good and workmanlike subordination or other agreement aflecting this deed or the lien or charge .
manner any building or improvement which may be constructed, damaged or  thereols (d) reconvey, without warranty, all or any part of the property. The !
destroyed thereon, and pay when due all costs incurred therelor. drantee in_any reconveyance may be described as the “‘person or persons .
5. To comply with all laws, ordinances, regulations, Covenants, condi-  legally entitled thereto, and the recitals therein of any matters or lacts shall :
tions and restrictions aflecting said property: if the beneficiaty so requests, to be conclusive proof of the truthiulness thereof. Trustee's lees for any of the i
join in executing such financing stafements pursuant to the Uniform Commer.  ervices mentioned in this paragraph shall be not less than §5.
cial Code as the beneficiary may require and to pay for filing same in the . 10. Upon any default by grantor hereunder, bencliciary may at any
proper public oilice or otlices, as well as the cost of all lien searches made time without notice, either in person, by agent or by a receiver 1o be ap-
by filing oflicers or searching agencies as may be deemed desirable by the pointed by a court, and without regard to the adequacy of any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,

beneficiary. . .
4. To provide and continuously 'maintain insurance on the buildings ¢ ¢ ¢ H !

now or herealter crected on the said premises agdainst loss or damage by fire  issues and profits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may from time to time require, in less costs and expenses ol operation and lud, r le attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-

an amount not less than § , written in  ficiary may determine. . .
companies acceptable to the beneficiary, with loss payable to the Intter; all #1. The entering upon and taking possemsion of said property, the
policies of insurance shall be delivered 1o the beneficiacy as soon as insured;  collection of such rents. issues_and prolits, or the proceeds of tire and other
it the grantor shall lail lor any reason to proctitc any such insurance and to s e r or comy n or awards for any taking or damage of the
deliver said policies to the beneficiary at least fifteen days prior to the expira- property, and the application or release thereot as aloresaid, shall not cure or
i insurance naw or hercalter placed on said buildings, waive any delault or nutice of default hereunder or invalidate any act done

tion of any policy o ’
the beneficinry may procure the same at Arantor’s expense. The amount pursuant to such notice. . X
collected under any fire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order us beneficiary hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event

{ option of beneficiary’ the entire amount so collected, or X E
Such application or release shall beneficiary at his election may proceed fo foreciose this trust deed in equily
ault hereunder or invalidate any as a mortgage in the manner provided by law for mortgage foreclosures or :
d}'\"CI' the trustee hm ;oreclose this trust deed by advertisement and sale. In 1
PISNT) o pa 7] the latter event the eneliciary or the trustee shall execute and cause to be '
gl(',"gh’.’??,,.’;f’zt“?;?,—,dh::,",::,’:S:d lfp:n nn’, recorded his written notice of delault and his election to sell the said described
against said propesty belore any part of such taxes, assessments and other real property to satisfy the obligations secured hereby, whereupon the trustee ;
charges become past due or delinquent and promptly deliver receipts therefor ;h‘” "‘; the time ";d place D"'.‘“"' give 3"'.‘" thereol as then required by :
to beneliciary; should the frantor lail to make payment ol any taxes, assess- Hl'6w7:(;’ f"a°;"7’g5 to foreclose this trust deed in the manner provided in ORS i
ments, insurance premiums, liens or other charges payable by grantor, either . o . . . {
by direct payment or by providing beneliciary with lunds with which to 13. Alter delault at any. time prior 1o tive davs before the date set by H
make such payment, beneliciary may, at its option, make payment thereol, the trustee for the trustee’s sale, the grantor or other person o privileged by i
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his s in inferest, reapec- H
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount ¢hen due under the terms of the trust deed and the '
trust deed, shall be added to and become a part of the debt secured by this  obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver ol any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenants hereof and lot such payments, with interest as aloresaid, the prop- ceeding $50 cach) other than such portion of the principal as would not then
erty hereinbelore described, as well as the grantor, shall be bound to the be due had no delault occurred. and thereby cure the default, in which event
same extent that they are bound for the pay oldlhe bligat n here;‘n all foreclosure proceedings shall be dismissed by the trustee.
i 1 i i able with-
described, and all such payments shall be immediately due and pay. it 14, Otherwise. the safe sail be held on the date and at the timme and

may determune, or a
any part thereol, may be released to grantor.
not cure or waive any delault or notice of del.
act done pursuant to such notice.

5. To keep said premises
taxes, assessments and other char

H d ment thereol shall, at the o tion of the beneliciary, $ b
‘,’:,:d:ftfﬁ' ;},‘n, li\;‘mp;); t,h"i! tr:st deeda' di. 'p due and payab! .n’:j place designaled m‘lha notice of sale. The trustee may sell said property either
comstitute a breach of this trust deed. in one parcel or in separate parcels and shall sell the parcel of parcels at

auction to the highest bidder for cash, payable at the time of sale. Trustee

6. To pay all costs, fees and expenses ol this trust including the cost shail deliver to the purchaser its deed in form ired by . v
of title uqrrh as well as the o'thfr costs qnd expenses of lhc' trustee mcurrc,d the property so ,omf, but 1;.r;u.m.r ::-.y ’cavenan:’o:e?:;’r:nnf;f el:;r:;(:";:‘::f
;n connectlrlan_"'lfh t:; in enlorcing this oblidation, and trustec’s and attorney’s plied. The recitals in the deed of any maiters of lact shall be conclusive proof
ees actually incurred. . . . of the truthfulness thereal. Any . excludi i i
o appear in and delend any action or proceeding purporting to the grantor and h:ncliciary, nmy’ pﬁ::';:’:e afrl;:ed‘srﬁe.lhe trustee, but including
affect the security rights or powers of heneficiary or trustee; and in :‘r::‘l’ ;qll. 15. When trustee sells pursuant to the powers provided herein, trustee
appear, uding . apply the proceeds of sale to payment of (1) the expenses of sale, in-

action or proceeding in which theh{)rr:;ﬁ:(:;my or lrus;lgt mry oD 1
any suit for the foreclosure of this deed, to pay a costs and expenses,. in- luding the com, n
N 2 i g ,. ’ pensation of the trustee and a reasonable charfe by trustee’s

dence of title anc the Leneficiary’s or trustec s attorney’'s lces; the i T e2) %0 the obligation e A e ed, () {0, alf persons

cluding evi

¢ i 1 i a 7 in all s shall be f H . .
:;I‘n:lurg o’Ih:f:?{;e{;u,l:e;"sni:u::’?:d;;:rn:h; z:'nﬁ;:epa'; lro‘r’r’v :nyc‘}::dnment or  having recorded liens subsequent 10 the interest ol the frustee in the trust
decree Y4 the trial court, grantor lurther adrees to pay sch s as the ap-  deed a3 their interests may appear in the order of their priority and (4) the
i bl the b & y's or trustee’s attor- surplus, if wny, to the grantor or to his successor in interest entitled to such

pellate court shall ndiu;ﬂt rex as surplus.
ney’s fees on such 'PF”;‘; reed that: 16. For any rcason permitted by law bencliciary may lrom time fo
It is mutually agree i " of said ty shall be taken time appoint a successor or Successors to any trustee naned herein or to any
portion or a said property shall be fake successor frustee appointed hereunder. Upon such appointment, and without

8. In the event that any
under the right ol eminent domain or condeq; X !
ridht, if it so elects, to require lhnlhglL or any portion ;Jl ,:he monies payqbl;
as compensation for such takind, which are in excess ol the amount require: h der. E. h 3 hstitati o
to pay all reasonable costs, exponses and attorney's fees necessarily paid or ‘;:f";':n::" ach suc b‘;"’:o'"’:f"."‘y:‘"d subsiy "“‘:"_";t:ge b:ﬂ”;;‘[": f")"":':l':"‘ i
incurred by_grantor in such ploce!e’t’hngs, shalll be paid lodber')eﬁ"""’_!’ ’ﬂﬂd and its place oi record. which, when recorded in the cifice of the County
applied by it first upon any reasonasfe costs ""‘.’ expenses and at °é";",'h ces.  Crork or Recorder of the county or counties in which the property is situated. 1
both in the trial and appellate courts, necessartly paid or incurred by bene-  (pa)y pe conclusive proot ol proper appointment ol the successor trustee. :

hen this deed, duly executed and :

nnation, beneficiary shall have the ¢ .. ance to the successor trustee, the latter shall be vested with all title,
powers and _duties conferred upon any trustee herein named or appoint

ficiary in such proceedings, and the balance applied upon the ir r 17 Trustee accepts this trust w
secured hereby; and grantor ngdrees, a1 ity own expense, to take such actions ack A (4 y " 4

u T H iy " nowledged is made a public record as provided by law. Trustee is not

and execute such instruments 33 shall be necessary in obtaining such com obligated to notily any party hercto ol pending sale under any other deed of

eding in which grantor, beneficiary or trustee

pensation, promptly upon beneficiary's request. i ko o1 any action or proce
9. At any time and trom time to time upon written request of bene- Thell be ‘@ party unless such ac

|

Tees and presentation ol this deed and the note for tion or proceedng is brought by trustee. l
ciary and those claiming under him, that he is law- ’

]

ficiary, ;;aymrnl of its
The grantor covenants and agrees to and with the benefi

simple of said described real property and has a valid, unencumbered title thereto

fully seized in fee

o it an ochve membar of the Oregon Stute Bar, a bank, trust company
States, of a hitle insutance company authorized 10 irsure titie to

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiormey. wh
or savings and loan assoctation authorized to do business under the laws of Oregon of the United

real property of this state, its subsidraries, affiliates, agents or branches.
e ernt—




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by
I (a)¥ primarily for grantor's personal, famil
!
|

'y, housetiold or agricultyr
(b) for an orgnnitation, or (even if grantor is

i purposes.

i This deed applies to, inures ty the benelit of and binds all parties hereto
i tors, personal fepresentativas, successors and assigns. The tern
I contrace secured hereby, whether or not name
! masculine gender ircludes the feminine and

waner, including plodges, of the
d as a benefticiary herein, In construing this deed and whenever the contere SO requires, the
the neuter, and the singular number i,

ncludes the plyral.
IN WITNESS WHEREOF, said grantor has he.

reunto set his hand the day and year first above written ‘ ot ‘ !
- > : ! |
. . '

* IMPORTANT NOT:ZE; Delete, by lining out, whichever warranty [a) or (b) is <4 ; A M f‘ :

not applicable; if warranty (o} is applicable and the beneficiary is o creditar X /)ﬁf “ ’Z/VL b7 e ' )
! or such word is define ! in the Tru'h-in-lcnding Act and Regulation Z, the - - S Sa . ;

beneficiory must comply with the Act and Regulation by making required L3l e e = S o o G !
’ disclosures; for this Purpose, if this instrumant is to be o FIRST lien to finance /‘/ 2 e : 4 t,)fﬁ' G- -

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrumaent is NOT to be a finst lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this notice.

{11 the signer of the above is a corporation,

use the form of acknowledgment opposite.) M

IORS 93 450) 'MT-(- e
STATE OF OREGON, ) STATE OF OREGON, County of ) ss. - - ; | !
County of Deschutes Je= .19 . . |
June 11 19 77 Personally appeareq and | & '
Personally appeared the above named h for himselt and nog for the other, dig '“’"”1"- ”;’:”5 duly -"_W"’h"- N N ’t -
Kay w. I:I.nvingston & Bessie E. LiVingSt neac or fumselt and not one for e other, did say at the former is the ; ;
. president and that the latter is the
and acknowledged the loregoing instru-
t secretary of
ment to be voluntary act and deed,

. . . & corporation, ’ AR a e
and that the seal affixed to the foreguing instrument is the corporate seal - i
(OFEICIAL

. - — o Ea
me- /‘6 of said corporation and that said instrument was signed and sealed in be- : : |
[ R 8 A hall of said corporation by authority of jts board of directors; and each of : & ] |
it : them acknowledged said instrument to be its voluntary act and deed. b Q@ ] ! I ‘
55;4_1-) L s . Betore me: v BN -
S s o!éfy '_Rubli_g: for Oreg . )
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REQUEST FOR FuLL RECONVEYANCE
To be vied only when obligations hove been paid,

TO: » Trustee

The und:rsigned is the lefal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on Payment to you of any sums owing to you under ¢he terms of
said trust deed or pursuant {o statute, to cancel

all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and (o rec

onvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Ro not Jore or desteoy this Trust Deed OR THE NOTE which 1t 1ocures, Both must be deliversd 1o she trustes for 11

———— p—— e a—————— U
= — I \_*“_.._‘A‘_—\—-—-____ \_J




