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THIS CONTRACT, Made this 23 day of j une , 1927 | between
CARL QOSTELIOE and IRENE COSTELLOE, husband and wife

Vo, 750, CONTRACT—RIAL I3TATE—Montaly Puymenn.

. hereinafter called the seller,

and KAREN SARTIN, a single person, Co-Signer John Riskys, father
, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agrecments herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in County, State of , to-wit:

DESCRIPTION

"The following described real property is situated in the SWt S of Section
22, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows:

Beginning at the NW corner of the SWi SWi of Section 22, Township 39 South,
Range 9 East of the Willamette Meridian; thence South 88° 56' East, along the
North line of the SW} SWi to the Westerly right-of-way line of the U.S.B.R. '
Weed drain; thence Southerly and Westerly along the Westerly and Northerly right-
of-way line of the Weed drain to its intersection with the West line of the Swi
SWi; thence North 0° OL' East, along the West line of the SWi SWi to the point

- of beginning.
EXCEPTING THEREFROM any portion lying within the right-of-way of Washburn Way.

bollars €] 5,000.00 ) is paid on the execution hereof (the receibt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 10,000.00 ) to the order
of the seller in monthly payments of not less than One hundred and no/100

) each,

E“: payable on the / , 19727,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 6% per cent per annum from

Twly ), 1727 .. monthly. and *

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

until paid, interest to be paid

The buyer shall ce entitled to possession ol said lands on L1 . and may retain such possession o long
he is not in default under the terms of this contract: The buyver agrees that at all times he will keep the butldings on sad premises, naw or hercatter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol, that he will Reep said premises free Spare mchame S
and all other liens and save the seller harmiess therefram and reimburse seller for ali coses and attorney’'s fees ancurred by him i defendand adamst am
such liens: that ke will pay all taxes herealter levird against ~ard property. as well as all water rents. public rdes and muanicipad bens v hich heres
after lawluily may be imposed upon said premises, all promptly before the same or any part theteot Lecame due: that gt buver's eapense, fnwall
insure and keep insured all buildings now or hereafier crected on said premises against loss or dannge by fite (with evtended coverages 10 an mount

nat_less :hani-su:l'l insurable irgg)?‘n%ﬁg% companic. satishactory o the seler, with Ioss payable first to the seller and then o the Luver s

their respective interests mav appear and all policies of inswrance 16 he delivered to the seller as soan g~ insured. Now il the baver shall fad (o pas am
such liens, costs, water rents, taaes, or charges or to procure and pay for such insurance, the selfer may do so and any pavinent <o mde shadl e added
to and become a part of the debt secured by this contract and shalf bear interest at the rate atoresaid, without waiver, however, of any right ansng to
the seller for huyer’s breach of contract

The scller agrers that at his expense and within 30 ass from the date hereal, be will furnish unto buver a title insurance poliey in-
surind (in an awount equal (o said purchase price) marhetable title jn and (0 said premises in the selter an or subsequent to the dide of this agteement,
save and except the usual printed exceptions and the building and other restrictions and easements now ot record, t anv. Seller also agree. that s hen
said purchase price is fully paid and upon request and wpon suriender of this agreenient, he will Jeliver a dood and sutficient desd conveving  said
premises in fee simple unto the buyer, his heirs and assigns. free and clear of encumbrances as of the date hereot and e and clear of all encumbeances
since said date placed. permitted or arising by. through ot under seller, excepting, however, the said easements and restrictions and the taaes. mumespal
liens, water rents and public charges <o assumied by the buyer and further evcepting all hiens and encumbrances created by the buver or his assigns.

(Continued on reverse }

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or (B} is not applicable. If y (A) is applicable and if the seller is
o creditor, as such word is defined in the. Truth-in-lending Act and Regulation Z, the seller MUST comply with the Act and Regul by making required dise! i
for this purpose, use Stevens-Ness Form No. 1308 or similor unless the contract will become o first lien to finonce the purchase of a dwelling in

Stevens-Ness Form No. 1307 or similor.

which event use
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SUBJECT TO:

1. The assessment roll and the tax roll disclose that the premises herein described

have been specially assessed as Farm Use ILand. If the land becames disqualified for
dditional tax may be levied for the

the special assessment under the statute, an a
last ten (10) or lesser number of years in which the farm use assessment was in effect
for the land and in addition thereto a penalty may be levied if notice of dis-
qualification is not timely given.

2. Easemenents or restrictions of record, common to the area or apparent on the
face of the land.

for the sum of Fifteen Thousand and no/100 Dollars (§15,000.00 )

(hereinafter called the purchase price), on account of which Five Thousand and no/100

Dollars ($ 5,000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 10,000.00 ) to the order
of the seller in monthly payments of not less than One hundred and rno/100

Dollars (§ 100.00 ) each,

day of each month hereafter beginning with the month of Ju // / , 19727,
aid. All of said purchase price may be paid at any time;
6% per cent per annum from

payable on the /
and continuing until said purchase price is fully p
all deferred balances of said purchase price shall bear interest at the rate of

. T“—/ / /777 . until paid, interest to be paid monthly and ¥ X3
Yoty

nt tax year shall be pro-

the minimum monthly payments above required. Taxes on said premises for the curre
rated between the parties hereto as of the date of this contract.

Contrace s
@,
purposes other than agncultural purposes
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The buyer shall ce entitled to possession of ~aid lands on
he is not in default under the terms of this contract. The buver
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any waste or strip thereol, that he
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erected, in good condition and 1
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alter faw dully may be imposed upon said premises,
insture and keep insured all buddings now or hercalter erecte
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such liens, costs, waler rents, tases, of charges or to procure amd puay jor such irsurance, the seller may do sy and
10 aml become a part of the debt secured by this contract and shall bear interest at the cate aforesaid, without waiver,

the seller for buyet’s breach ol contract. 30

The seller agrees that at his expense and within
curing Cin an amount equal to said purchase priced marketalle t
save and except the usual printed exceptrons and the building and other testre s and easements
waid purchase price is fully paid and upon request and upon surrepider of this ecement. he will e
prenuses in fee simple unto the buyver, his heirs and assgns free aned clear of encumbrances as ol the « hereat arvd {1
since sard date placed, permitted or arising by, ihrouzh or under seller, vavepting, however, the said easerments and e
liens, water rents and public charges o asstumied by the huyer and further excepting all hens amd encagnbrances created by the buse

able first to the seller and then to the bover an
insured. Now it the bover shall fal to e am
any payuent o inefe shafl he el
howeser, of any (bt arsaeg 10

diavs from the date hereol, he will lurnish anto huver a title ansurante polecy
o in the seller 0on or subsequent to the date of ths aareeinn nt,
o af record, if any Seller also agrees that when

cor a gaod and sufbicent deed convey ol sond
andd clear of all eocumbrances
rrctons and the faves, mumcipal
£ oor his assigne.

itle ier amd eo said prenm
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*IMPORTANT NOTICE: Delete, by lining out, whichever phrate and whichover warranty {A) or (8} is not applicoble. If warranty (A] is applicable ond if the seller is
«a cruitor, as such word s d in the Teuth.in-Lending Act ond Regulation Z. the zeller MUST comply with the Act and Regulction by making reguired disclosures;
for tus purpose, use Stevent- s Form No. 1308 or similar unless the contract will become a first lien to finonce the purchose of a dwelling in which evens use

Stevens-Ness Form No. 1307 or similar.
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And it as understood and agieed between squd parties that e g ol the ocvemie of thas comteact, and i ase the brayer shall fad 0 mushe the
pavents above requted, or any ol then, fratectaadly wailun ten o davs or the tune hnated theeetor, 0 Ll o hecy amy ageecment herean contamed. then
the seller it i aption shadl have the follow ing raehes 85 o decdare this contva s natl and vort 1025 ta declare the w hede unpael prancipal balatice of
sand purchane price wath the mterest theceon at ance dae amd pavoable aod o 8, 1o fotes bos, thes vantran e by sz g equity Fan any Gl s h s,
all cghts and anteeest Created or then evistingd 1 favor of che bayer as eeeetrst the o dlee Bevounders shall ateely o + e oand the rnph the
frossesviont of the premises ghosve desorbed atd ol other tighes a0 qutted by the basyyr hercgndie shall severt g g o s selter wathout any st
of peentey. or any other act ot saed selles 1o Le pestotined g wathout any ticht o the by er at teturtr ey laniatuon cotnpensatemn for gaaties s poad
N account ot the purchose of sad properts s absolutelv fully and pedecths s i thas contia s amd b proarsrients b ot heen anede aml 4 e
ot sanch detauls all pan ety theretotore mnade an this Cootiat are to b cofoemead b etnd # o osand wdier as the aprecd ansd peasooalile rent of <and
presases up B the e of such detaalt. Amd the sand selive, e case ot co hodefaitt shudd b the rapht ananediatels . o1 oat ey G pherealte to
ertee upon the Land aboresand, without any peesess of faw, aned take o oneedsate possasgen thereod tovthes w o th all the gy ements it appurtenen o«

thereon ar theoeto belonging

Wy et
ol anmy an
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The buyer further agrees that Lailaee by the seller ot any five 1. requtie parfearnatiee by the oy of amy piroggeson be
hiv right heceundee to enbuce the same. e SBall iy wanner B3 sand it of any breach ol 4o pros sen fated b hebdd

Coeding hreach of anmy such provison, of as & wan et of the o ston tdt

The true and actual considezation paid for thin franster, stated in cerms of dollarsg iy

eration consists of or includes other property or value given or provused whih as " 00l

In case suit or action is instituted to foreclose this contract or (o enforce any of
o ressonable as attorney s lees o be allowed plantitt o said sait or o tion

court may  adjud

of the trizl court, the buyer turther promises to pay such sum as the appellate cooet

appra’l.

In comtruing this contract. it is undeestood that the seller ot the bu
lar pronoun shall be taken to mean and include the plutal, the masculine, the temin,
be made, assumed and implied 10 make the provisions hereol apply equally

15' 000. 00 . U Howeyer, the actual consid.

convderation (indicate which ) 1

the peovisions hereof, the buyer agrees (o pay such sumi as the
and 1 an appeal v taken from any gudgenent ur decree
shall adpadge reasonable as plantidl's adorney’s fees on such

vesr may be more than one person. that il the vontest so requites, the singu
ine and the neuter, and that generally all Qeamatical changes shall
1o corporations and 1o andividuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has_caused its corporate name to be signed and its corporate seal affixed hereto

L,(Zfzc 1re. A ’{f QU LE pee
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STATE OF OREGON, ¢ . ;2\ ;
' S8,
County of .

R Jlbé :,1/ B ) )9"47'7 .

Personally appeared the above named

Carl Costelloe and Irene Costelloe
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R A/ o
corrrcrhr .. . C. M. EORVAAG
SEAL 5SS

2 | NQTARY, RYSHC, - OREGON

MyMiprosminaleisE sppizss 5:/9 v/2/

of its board of directors.

by its offic 5 duly au/ ’ori?‘?ﬁreunto y ord'e.r £
ezt ( /a;z,‘z,/ i 9(,,%/,7 A loee

- s I
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the bols (@, if nor ficable, should be deleted. Seo ORS 93.030).

STATE OF OREGON, County of . . ) as.
. .19 .
Personally appeared . . and
. U R . who, being duly sworn,
each for himself and not one lor the other, did say that the former is the
president and that the latter is the
secretary of

. . . , @ corporation,
and that the seal alfixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

Before me:
(OFFICIAL
SEAL)

Notary Public for Oregon

My commission expires:

Scction 4 of Chapter 61%, Oresrun Laws 1 . Provides :

Uy All fnstruments eontracting ta convey fee title to any real property, at oa time
in the manner provided for acknowledsment of doeds., by the owner of the title heing conveyed.

corded hy the conveyor not later than 15 daya after the instrument is executed nnd the nartics are

cuted and the parties are bound, shall be acknowlediad,
Such instruments, or a memorandum thereof, shall bhe re
bound thereby.

*42) Vielation of subsection (11 of this seetion is n Class B misdemeanor.”

more than 12 manths from the date that the instrament i exe-

(DESCRIFTION CONTINUED)

STATE OF OREGON )

s

County of Klamath )

Tome L3 , 1977.

Personally appeared the above numed Karen Sartin, and her father

John Rislys, co-signer and acknowledged
the foregoing instrument to be their voluntary act an

BEFORE ME:

TATE OF OREGON; COUNTY OF KLAMATH; g, -
MOUNTAIN TITLE CO

-

‘iled for record at request of

357 :
this 237d _ day of _ JUNE A D191t o'clock P M, ong  :
duly recorded In Vol, M77___ of _DHEDS . on Page. 11080

FEE $ 9,00 W2 D. MILNE, County Clerk
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