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THIS TRUST DEED, made this 2 * =21day of JUL . betweer
Charles O, Whittonoro s Jre Williar L. Sisenore
Leaninhmag ’ ‘ ., as grantor, et Banong-Jh, as trustee, and

“FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION:5f Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irravocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lotz Toand 2 in Block 49, BULG YIS SLOTUICE €9 the ity o7 laoath al
according te the official glat thoresl on 711l in the ~7fico ~f the Cmnty
Clerk ¢f lamath County, Cr~s5non,

which said described real property is not currently used for agricultural, Himber or grazing purposes,

together with all and singular the appurtenances, tenements, heeaditaments, rents, issues. profits. water rights. easoments or privilages now or
hereaftor belonging to, derived from or in anywise appertainirg to the above describod premises. and all plumbing. lighting. heating  vent
lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipmont and fixtures, together with all awnings. venctian blinds, floss
covering in place such as wall-to-wall carpeting and linoleum shades and built-in appliances now or hareafter instal'ed in or w.ad in cennection
with the above described premises, including all interest therein which the grantor has or may h‘q{u“fyﬁqfquﬁ?[éﬁ‘riﬁbuWC‘%‘.S?‘{“”“':W;

2l
performarce of tgch agroement of the grantor herein contsined ond the payment of the sum of e

daiad,

HIEDRED . ARD 07100

o

N
(SZS;YQO.w .) Dollars, with interest theroon according to tha terms of a promissory nofe of even date eraw;jh, paysbla o ths
beneficiary or order and made by the grantor, principal and interest being payable in manthly installments of § 241 .94 crmmaencin g
AnS

J July. 25 e 19 LT

This trust deed shall further secure the bayment of such additional money, acquisition of the property by the beneflelary after defanlt, any balance remaining In the
it any, as may be loaned hereafter by the beneficlary to the grantor or others reserve actount shall be credited to the indebiedness. If any authotlzed reserve account
baving an Interest In the above described ropert{. 8s may be evidenced by a  for taves, 5, insurance and other charces fs tot suffictent at any
Dote or notes. 1f the Indebtedness secured by this trust eed Is evidenced by  (ime for the payment of such charges as they hecome due, the grantar shall pay the
more than one note, the beneflclary may credit payments recelved by it upon  geficit to the beneficlary upon demand, and If not pald within' ten days after such demand,
aay of s2id notes or part of any payment on one mote and part on another, ), beneficlary may at its optinn add the amount of snch deflelt to the prineipal of the

48 the beneficlary may elect. obligation secured herehy:.
The {nntor bereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregolng cuvenants, thea the
berein that the said premises and prosuerty conveyed by this trust deed are hencficiary may at Its option carry out the same, and ali its expenditurea there.

free and clear of all encumbrancea and that the “grantor will and his heirs, for shall draw’ interest at the rage specltied in the note, shall be repayabie by
] shall warrant and defend his eald title thereto  the grantor on demand and shall be secured by the Hen of this trust desd. In
against the claims of all persons whomsocver, this connectlon, the beneficiary shall have the r] ght in its discretion to completa
any {mprovements made on said premises and also to make such repairs to sajd
The gnnmr covenants and agrees to pay said note according to the terms property as in fts sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, Asseasments and other charges levied against
sald property; to keep sald property frce from ali encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, reguiations,
cedence over thia trust deed; to complete all buildings in course of construction Covenrnte, conditions and restrictions Alfecting said property; to ruy &l costs,
or hercafter conatructed on’ satd remises within six months from the date fees and expenacs of this trust, including the cost of tjtle rearch, as well as
hercof or the date construction is creafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanilke manner any building or improvement on {u enforcing this obligation, and trustee’s and attorney's fees actually incurred;
sald ‘property which may be dsmaged or destroyed an p%v, when due, all  to appear in and defend any action or proceeding purporting to affect the secur.
coits “incurred therefor; to aliow beneficiary to Inspect sal property at all Ity hereof or the rights or ‘powers of the beneticiary or trustee: and to pay alt
timea durlng construction; to replace An{ work or materials unsatisfactory to costs and expenses, Including cost of evidence of title and attorney’s fees In o
beneficlary within fifteen days afier written notice from beneficlary of such  reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy an: bundln% orF fraprovements now or hereafter which the beneficiney or trustee may appear and in any suit brought by bene.
constructed on sald premises; to eep all buildings and Improvements now or ficiary to foreclose this deed, and all sald sums shall he secured by this trusy
hercafter erected upon aald rogerl.y In good repair and to commit or suffer deed.
no waste of sald premises; & eep all buildings, property and improvements
gow or hereafter erected on sald premlses continuously Insured against loss The heneficiary will furnish to the &rantor on wrilten request therefor an
by fire or such other hazards as the beneficiary may from time to time require,  annual atatement of account but shall not be obligated or required to furnish
In & sum not less than the original principal sum of the note or obligation  any further statements of account,
secured by this trust deed, in a company or companles acceptabie to the bene-
ticlary, and to deliver the original policy of insurance In correct form and with It I3 mutually agreed that:

remium pald, to the principal pirce of b o Y at. Je; L In the event that any portion or al) of sald property shall Le taken
fmeen a.?- rlor to the effective date of oy such policy of insurance. If ~ Under the right of emi d or tion, the beneficiary shall have
s8ld policy of lnsurance Is not #o tendered, the beme lclary may in its own the right to commience, prosecute in Its own name, appear in or defend any se.
discretion obtain insurance for the benefit of t;:e bcne{lclnry. whlch insurance :L“c';ﬁ' .,’x":]ﬂnﬁ? l‘:’"',‘-"d‘g&':' oy eml'ﬁgf‘:hm;:‘?aﬂr ;:'tl’l;'ﬂ;grtug'n Spnection xith
+ er 1 . . my L]
;’,‘,:I.Imz% non-caneciluble by the grantor during the full ™ of the policy thu pu{nble as compensation for such taking, which are in excess of the amount ie-
. quired to pay alj r ble costs, exp and attorney's fees ily pald
That for the purpose of providing regulacly for the prompt payment of all taxes, or incurred by the grantor in such proceedings, shall be paid to the benellclat:y
assessments, and govermnental clarges levied or assessed against the shore described pro-  and applied by it firat upon any reasonable costs and expensea and a{torney's
perty and insurance premium white the Indebledness secured hereby Is in excess of 80¢,  fees necessarly pald or incurred by the heneficiary in such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the 'oan was  balance applied “P°“t the "‘d"b'if ness secured hereby: and the grantor agrees,
made or the beneficlary's original appralsul value of the property at the time the Joan ;t its own expense, to take luﬁ actions and execute“!uch lnltn}llmenu as lhl_ll
was made, grantor wili pay to the baneficiary In additior: to the monthly payments of r" G Y In g suc » promptly upon the beneflciary’s
vrinclpal and interest payable unider the terms of the note or obligation secured herchy equest,
on the date Instullments on principal and fnterest are bayable an amousi equal to 1/12 2. At any time and from time to time y n written request of the bene.
of the taxes, nssessments, and uther charges duc and payable with respect to safd vroperty  flelary, payment of its fees and presentation of this deed meg the note for en.
within each succeeding 12 months and alio 1 /36 of the Insurance bremlum payable with  dorsement {In case of ful} reconveyance, for cancellation), without affecting the
respect to mald property within each sicceeding three yeurs while this Trust Deed Is In  liability of any person for the payment of the indebtedness, the trustee may (&)
effect ay estlmated nnd directed by the leneficiary. Benefictary shall pay to the grantor  consent to the making of any map or plat of said property; (b) jon in ranting
Interest on suld amounts st rate not less than the highest rate authorized to be paid any easement or creating and restriction thereon, (c) join'In sn -ubor§|nnlon
by banis oo thelr open passhook aceounts minus 3 /4 of 105, If such rate s less than or other agreement affecting this deed or the Hen or charge hereof; {d) reconvey,
467, the rate of Interest pald shull be $%. Interest shall he computed on the averaze  without warranty, all or Any part of the property, The grantee in Any reconvey-
monthly balunce In the account and shall be patd Quarterly to the grantor by creditlng  ance may be deséribed ns the " Person or persons legally entltled thereto and
to the escrow account the amount of the interest duee. the recitals therein of any matters or facts shall be conclusive roof of the
trut)uuln;glmthcuof. Trustee's feea for any of the services [n thls paragraph

shall be $5.60.
While the grantor ix to pay wny and all ruses, assexsmient. and other charges leyJed
ur ussessed agalnst sakd property, ur any part thereof, befare the tame begin to bear contlnslinn:: :‘:"mé’fe”t:ﬁf':':".’}'; %L:Iri:or"h‘%r;byr:;ﬁgtrll:,tgn!éenergcr::::] ogu:{:ne' 'rl::
Interest and also to pay premiums on all insurance policles upon said praperty, such pay. perty affected by this deed and of nﬁy per:o’nux property loceted thereon, !ﬂnn
menta are to be made through the heneflelary, as aforesald, The grantr= hereby authorizes rantor shall dc{nult In the payment of any Indebtedness accured hershy or In
Moo peficlary o pay any and all tases, assessments and other charges lested or I he performance of any agreement hereunder, grantor shall hece ihe right to.sok
against sald property In the amounts ng shown by the statements thereot furnfshed by the lect ‘all such rents, lasues royalties and pro! earned pr f
collectar ol such taxes, assexsments or other charges, and to pay the Insurance premlums become due and payable, 'Upon any default by the ‘nn&r hereunder, the bene-
In the umounts shown on the statements submitted by the Ingurance carelers or thelr rep. ficlary may at any time without Rotice, elther In person, by agent or by & re-
resentatives and to withdraw the sums which may be required from the feserVe BCCOUN!, . gpfyer 4o he appointed by a court, snd without regard fo the adequacy of any
or any, estublished for that purpose. The geantor agrees In no event 1o hold (e benetlelary  yecurity for the indebte neas herehy secured, enter upon and teke possasson of
responsilble for fallure to bave any insurance written or for any loss or damage growing Sald property, or any part thereof, in its Own name sue for or otherwise collect
out of a defect I any insurance polley, and the heneficlary hereby s authoeized, in the the rents, (ssues and profits, including those past due and unpald, and apply
cent In! any loss, :u' mmnwnll;" n'mli u""lt ulth u‘?)" l"*("'rlﬂ"f‘e f:"':’l'ﬂ"'Y ?nd to Mml‘y l:l.\‘ the snme, less costs and expenses of aperation and collectlon, including reason.
such Insurarice recelpts upan the obligations wecure 7y this trust deed. In computing the ahle nttorney's fees, upon an Indebtedness se reh.
amonnt of the indebtedness for payment and satlsfaction In ruli or |Iumn sale or other a3 the beneflclary m.ymdpun};ﬂne, te cured hereby, aod fn such order




4. The enterlng upon and taklag joa of said pro, , the collection
of sach rente, fsauss and profits or mwpmoudc of fire and 5‘;?3 Insurance poi-
icies or compensation or awards for “J uklu‘t or damsge of the proparty, an
the cppiication or release thereof, as alorssald, ashall mnt cure or walve any de-
mg'z orunnuee of default herrunder or invalldate any sct dome pursuant to
such notloe.

8. The grantor shall notify beueficlary in writing of any sale or oon-
tract for sals of the above described property and furnish bhedeliciary on a
form wp&l:od It with such personal lnrormnuun oonozrnlng the purchaser as
would ’or chuﬂy be required of & new joan applicant and shall pay bensfialary
& servjoo charge.

6. Time i: nf the essence of this inetrument and upon default by the
grantor in payment of any indebtedneas secured herub{ or fn performance of any
agreement hercunder, the beneficiary may deciare il sums secured herehy im-
mediately duc and payable by delivery to the tutee of written notlce of defsult
and election to sell the trust property, which notice tru-tee shall cause to be
duly filed for record. Upon dellvery of said notice of default and election to sell,
the heneficiary shall depoait with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by Iaw,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sule, the grantor or other $Oon 80
prvileged may pay the entire amount then due under this trust deed and
the ohligations sccured thereby (including costs and er—enses actually incurred
in enforcing the terms of the cbligation and trustee's and attorney's fezs
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the delault.

3. After the lapse of such time as muy then be required by law following
the recordation of said notice of default and giving of said notice of »ale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in separate parcels, and in such order as he may de-
termioe, at public auciion to the bighest bidder for cash, in lawful mouey of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
lﬂr\' portion of sald property by public announcement at such time and place of
ssle and from time to time thereafter may postpone the sale by public an.

IN WITNESS WHEREOF, said grantor has hereunto set his hqr_;}d and seql the dc{};

STATE OF OREGON
County of Klamath

| -

THIS IS TO CERTIFY that on this... S = day of

TH T

U NG

13502

oouncement at the tUme fizxed .3 the proceding pos ement. The trusiee

deliver o the purchaser his d in form as required by law, couveylng tbe

but without any covenant or -mutg; express or implled.
facts shall conciuslve of

truth/ulness thereof. Any person, exciuding the trustes but Includisg the prantor

and the beneficiary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall lrp{{l the proceeds of the trustee’s sale an follows: (1) To
the expenses o e sale including the compensation of the trustee, aod &
reasonable clurge by the attorney. (2) To the obligation secured by the
trust deed. (3) Tc all persons having record liens subsequent 1o the
interests of the trustee in the trust deed as their interests appesr In the
order of their prio*ity. (4) The aurplus, il ma to the grantor of the trust
deed or to his successor in Interest entitled sueh surplus.

10. For auy reason permitted by law, the beaeficiary may from time to
time int & ol s to any trustee uamed herein, or to any

trustee inted hersunder. Upon such sppointment and without con.
veyance to the successor truster, the |atter shall be vested with all title, powers
and dutles couferred upou any trustee herein nmined or appojuted hereunder. Bach
cuch appointment and substitution shall be mada by written instrument ezecuted
by the beneficiary, coataining referenice to this trust deed aud its place of
record, which, when recorded in Lhe office of the county clerk or recorder of the
county or countles in which the property Is situated, shall be conclusive proof of
prupef appolntment of the successor triustee,

11. Trustee accepta this trust when this deed, duly executed and acknow-
fedged is made a ruhhc record, as provided by law. The trustee is not obiligated
to uotify any party hereto of pending sale under any other decd of trust or of
apy action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding {8 brought by the ltu-!,n:.

12. This deed applies to. Inures to the benelit of, and hinds s8]l parties
hereto, their beirs, legatees deviaees, adminlstrators, executors, successors wnd
assigns. The term “beneficiary” ghall mean the holder and owner, Including
nledgee, of the note secured herehy, whether or not pamed as a benellelary
ereit. In construing this deed and ‘whenever the context so requires, the mns.
suline gender includes the feminine and/or neuter, and the singulsr number jn.

cludes the plaral.
”

d yé"r first above written.

\‘,

= . (SEAL)

(SEAL)

before me, the undersigned, a

Notary : Public in and for said county and state, personally appeared the within named .. . ...

Charlos 0. Whittennre

“10.¢" personall

)C‘
v Sl e

dergirett”

krown fo be the identical individual .. named in and who executed the foregoing instrument and
execujod the same freely and voluntarily for the uses and purposes therein expressed.

L b
IN TESTIMONY WHEREOF. I have hereunto set my hand and affixed my notari

acknowledged to me that

J seal the day and year last above written.

Notary Public for Oregon
My commission expires:

T
wfzq /1"

Loan No. .o

TRUST DEED

BPACE;

Grantor

(DON'T USE THIS
RESERVED
FOR RECORDING
LADEL IN COUN-

TO TIES WHERE
FIRST FEDERAL SAVINGS & veEen Witness my hand and seal of County
LOAN ASSOCIATION affix=d.
Beneficiury
Aier Recording Return To: . William.D, Milne
FIRST FEDERAL gAVINGS - County Clerk
540 Main St -
Klamath Falls, Oregon By’ﬁﬂ‘dﬁ&'@/ﬁ’c e
— Deputy
Fee $6.00

STATE OF OREGON |
County of Klamath f 58

I certify that the within instrument
was received for record on the 2 ..
day of . June _ .. . 1877,
at .3:190clock P M., and recorded
in bock . . M77 on page..1120]
Record of Mortaages of said County.

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pcid.

TO: Willjam Ganong.—————., Tfustas

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are direcied, on payment to you of any gums owing to you under the terms of said trust deed or
pursuant o statute, to cancel all evidences of indebted~ess secured by said trust deed (which are delivered to you herewlith together with said
trust deed) and to reconvey, without warranty, to the pariies designated by the terms of sald trust deed the estats now held by you under the

s<ooe.

18 .

by

First Federal Savings and Loan Association, Beneficiary




