THIS TRUST DEED, made this24 th day of

TRUST

DEED

June 977 between

GARY E. VAUGHT AND SUZANNE C. VAUGHT, Husband and Wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Ore

under the laws of the United States, as beneficiary:

‘ in Klamath County, Oregon, described as:

A piece or parcel of land situated in the
(skswWk) of Section 30, Township 39 south, Range
Oregon, more particularly described as follows:

section of the section line marking t
with a line parallel with and 50 feet

the center line of the Klamath Falls-Midlan
as the same is now located and constructed,
Southwesterly corner of the said Section

more or less, and running then
line to the true point of beginnin

East 163.03 feet, more or less, to a point in a line para
distant at right angles Northerly from s
East along said parallel line 74.32 feet;
more or less, to a point in the said section
the said section line 172.70 feet, more or less,

" which said described real property is not currently used for agricultural, timber or

together with ail and sinqular thy appurtenances. terement's
hereafrer belonging to, detived frum or in anywie app:
lating, air-conditioning, refrigerating watnrirg and irri
5 woll carpeting and

covering in place such es wall-

with the above described premisas, including all interasi iherein which the ranter
gbﬁf oo(d agreoment of the grantor herein contained and tha paymunt of
OV e VY ) Dollars, with interest thereon according to the terms of a premis

perﬁagﬂa
{$.2201
beneficiary or order and made b

August. .l .o

L1927 .

This trust deed shall further securo the payment of such additlonal money,
if any, as may be loaned hereafter by the beneficlary to the grantor or oth

having an interest In the above described f?pe{ﬁ . :s y;mg bde l"melIx‘lCMc:gybl
8 trus ee s eviden 24

credit payments recelved by it upon

note or notes. 1f the indebledness mecure
more than one note, the beneficlary may

",":., any of said potes or part of any payment on one note and part on ancther,

=2 as the beneficiary may elect.

— The grantor bereby covenants to and with the trustee and the bencllclary

—— herein that the said premises and property conveyed by this trust deed are
. free and clear of all encumbrances and that the grantor will and his heirs,

executors and adininistrators shall warrant and defend his sald title thereto

agaiost the claims of ail perauns whomsocver,

The grantor covenanis and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
free fromn all cocumbrances having pre-

is trust deed; to complete all bulldings in course of construction
tnonths from the d
reafter cominenced: to repair and re. tore
nd in good workmanlike manner any building or improvement on

Hiaeg sald sproperty; to keep sald property
A cedeace over th
or hercafter constructed on said premlses within six

. hereof or the date construction is he
- promptly a
—_ sald property which may be damaged or destroyed and pag, when  due,
costs incurred therefor; to allow beoeflciary to faspect said property at

. times during construction; lo replace an

' beneficiary within fifteen days after wr

o constructed on sald premises;
hercafter erected upon said prchrty in good rep
no waste of said premises; to X
pow or hereafter erected on said premises continuously

in a sum no

ticiary, and to deliver the origlnal polley of insuran
approved loss payable clause in favor of the heneficia
remium pald, to the ﬁrlncl al piace of business of th
ifteen days prior to the effectlve date of any such policy of Insurance.

ald policy of insurance is not so tendered, the beneficlary may In Ita own
which insurance

shall be non-cancellable by the grantor during the full term of the polley thus

s
discretion obtain insurance for the benetit of the beneficiary,

obtained.

That for the purpose of providing regularly for the prompt payment of &ll taxes,
ascessed against the above deseribed pro-
perty and insurunce premium while the Indebtedness secured hereby 35 In exeess of 8074
of the Jesser of the urlginal purchase price paid by the grantor at the time the loan was
at the time the loan

was made, grantor will pay to the beneflelary in addition to the monthly payments of
terms of the note or obligation coecured herehy
on the date Installments on grincipal and Interest are payable an amount egual to 1/12
able with respect to satd property

within each succeeding 12 months and also 1/36 of the insurance premium payable with
respect to sald property within each succeedlng three yeus while this Trust Deed s In
effect as estimated and directed by the eneficiary. Beneficlary shall pay to the grantor
the bighest rate authorlzed to be pald

1t such rate Is less than
Interest shall be computed on the ameraze
quarterly to the grantor by crediting

assessments, and goierinental charges lesled aor

made or the heneficlary’s origlnal appraisal value of the property
principal aml Interest payible under the

of the taxes, assessments, and other churges due and pay:

Interest on eald amounts at a rate not less tha
by banks op their open passhook secounts minus 3 /4 of 1G5,
4¢f, the rate of interest paid shall he 3.
monthly balance In the account and shall be pald
to the escruw account the amonnt of the interest due.

While the grantor is to pay any and all taxes, assesshients anid othee charges lesel
or assessed agafist sald property, or any part therenf, before the same begin to bear
3 to pay premiums on all Insurance policles upun’ sald property, such pay-
sugh the leneflelaty, as aforesald. The grantor herehy authorlze:
ts and other cliarges lesled or impusad
statenients thereof furnished by the
ssments o other elarges, ol to pay the inwisance premlums
ements submitted by the msurance earrlers of their rep
hich may be required from the pesene account,
rantor agrees I bo event to huld the beneflelary
anee weitten or for any luss or damage growing
and the heneficlary hereby fs authorized, o the
any insieanice compaiy and to apply an
seh Insuracee recefpts upon the abigations secured by this trust deed In camputing the

factton In full or upsn sate or other

interest amd alsc
ments ate to bhe made thry
the beneficlary to pay any and all tuxes, assessmen:
ngainst sald property in the amounta ag shown by the
collector ol such tuxes, asse:
In the smounts shown on the stat
resentatlves and to withdeaw the sums %
1t uny, established for that purpese. The

responstible for failire to lime any inse

out of a defect In any insurance poliey,

event of any luss, to compronise amd settle with

amonnt of the indebtedness for payment and satls

petoditamants, oot ot
taining to the abowe dee
gation apparatus, equipmeni ar
linoteum, shades and bult n ap

y tho qrantor, principal and intorest teing payab's

?' work or materials unsatlsfactory to
—_— tten notlce from bencflciary of such
e fact: not to remove or destroy -nz building or improvements now or hereafter
to keep all bulldings and improvements now or

air and to commit or suffcr
eep nil bulldings, property and hinprovetnents
inuurcd against loss

by fire or such other hazards as the beneficinry may from time to time require,
t less than the original principal sum of the note or obligation

secured by this trust deed, in a company or companles acceptable to the bene.
ce in correct form and with

ry attached and with
e heneficinry at least

as grantor, William Ganong, Jr., as trustee, and
gon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,

in trust, with power of sale, the property

South Half of the Southwest quarter
9 E.W.M., in Klamath County,

gles Southeasterly from

thence South 0°17%' East 130.00 feet,

to the said point of beginning.

grazing purposes,

easnmaonty o privileges now or
birey, fighting, heating, venti-
_wenatian blinds, floor
in or used in connection

v or beraattor jrots

r,; oy hereafter acquire. for tha nge £CUNING
T RENTY SF IVE R EREals Bx
. RED AND NQ/1005=7" .

w8 date forewith, “payable to the

¢mmmencing

in morth

ary after defanlt, any balance remalning fn the

acquisition of the praperty by the benellel
tedness. [ any authorized reserve aceount

reserve account shall be credited to the indeh
for laxes, assessmients, isurance premivms and other charges 15 not sufficient at any
time for the pasment of such charges as they become due, the gprantor shall pay the
deficit 1w the bencfietary upon demard, and if not paid withip ten days after such demand.
jhe beneficiary may ar its obtist add the amonnt of sueh ddeficit to the principal of the
whilgation secured hereby.

Should the grantor fail to Leep any of the foregoing covenants, then the
heneficinry may at its option carry out the samne, and nll its expenditures there-
for shall draw interest at the rate specified i the note, shail be repayable by
the grantor on demand and shail be secured hy the lien of this trust deed. In
this connection, the heneficiary shall have the right in its discretion to complete
any improvetnents made on said pretnises and also to make such repalrs to said
praperty as in its sole dlscretion It may deem vecessary or advisable.

The grantor further agrees to comply with all laws, orilinances, regulations,
covenants, conditions and restrictions affecting said property: to pay all costs,
fres and expenses of this trust, facluding the cost of title search, as well as
the nther costs and cxpenses of the trustee incurred In connection with or
in enfurcing this obligation, and trustee's and attorney’s fees actually incurred ;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof of the rights or pow.rs of the bemelicizry or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees ip &
rensonable sutn to be fixed by the ceurt, in any such action or proceeding In
which the bepeficiary of trustee Iinay njpear and in any sult hrought by benec-
I’icinry to foreelnse this deed, and alt sald sums <hall fie accured by this trust
dred,

The heneficiary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further statements of neenunt,

It §s mutually ngiced that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to comuence, prosrcute in its own name, appear in or defend any ac-
tion or procecdlngs, or to make any compromise or seitlement in connection with
stich taking and, if it so clects, to regnire that all or any portion of the money's
payable as compensation for such taking. which are In excess of the amount re.
quired to pay ail reasonable costs, expenses and attorney’'s fees neccssarily pald
or incurred by the grontor in such proceedings, shall be pald to the beneficlary
and applied by it first upon any reasonable costs and expenses and attorney's
fves necesserily pald or kncurred by the heneticiary in such proceedings, and the
balance applied upon the {ndeltedness secured hereby: and the grantor agrees,
at its own expense, to take such actions and execute such Instruments as shsll
be necessary in obtaining such compensation, promptly upon the beneficiasy's
request.

@ At any time and from time to time upon written reguest of the bene-
fictary, payment of {ts fees and presentation of this deed and the note for en-
dorsement (In case of full reconveyance, for cancellation), without affecting the
iiability of any person for the payment 'of the indebtedness, the trustee may (8)
consent to the making of any map or plat of sald property; (b) join In granting
any casement or creating and restriction thereon, (c) join In any subordination
or other agreement affecting this deed or the 1len or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey:
ance may be described as the “‘person or persons legally entitled thereto” and
the recitals thercin of any matters or facts shall be conclusive proof of the
truthfutness thereof. Trustec's fees for any of the services in this paragraph
shall be $5.00.

3. As additional sccurity, grantor hereby assigns to beneficiary during the
continuance of these trusts 8lt rents, japuea, royalties and profits of the pro-
prrty affected Ly this deed and of any perronal propeety located thereon. l}l’lt"
grantor shall detnult in the paymcent of any Indebtedness secured herehy or in
the performance of any agreement hereunder, grantor shall have the right to col-
fect ‘all auch rents, lsdues, roysities and profits earned prior to default as they
become due and payable. Upon any default by the grantor hereunder, the bete-
ficiary miay at any time without notice, either in person, by agent or by & re-
celver to be appointed by a court. nnd without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, n its own name sue for or otherwise ocoll
the rents, 1ssucs and profits, including those past due and unpaid, and spply
the same, less costs and expenses of oscrnunn and collection, tncluding reason.
Able ntforney's fees, upon any Indebtedness secured hereby, and in such order
as the bhenellciary may determine.

Commencing at the point of inter-
he Southerly boundary of said Section 30,

distant at right an
d section of the Oregon State Highway,

from which poigt of interesection the
0 bears South 89 42%' West, 827.1 feet,
ce North 89°42%' East 344.87 feet along saéd section

g of this description; thence North 36 49%'
l1lel with and 130.00 feet

aid section line; thence North 89 42%'

line; thence South 89°42% wWest, along
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6. The entering upon and taking possossion of sald property, the collection  Bouncsment at the time fixed b the preceding postponsmodt. The trustes shall o ¥ hJ

of saeh rents, luun'usopmﬂu or i.go prooceeds of fire ugd %:hlr tnsurance pol:  dellver to the purchsser his dod{ ia Iogn »3 requi by law, conveying the m ‘e -A_,-L-—"

{eles or com stion or swards for any taking or damage the property, and  perty so sold, but without any covenant or warranty, sIpress or Implled.

the applicatlon or release thereof, s aloresald, shall not cure or waive any de- fecitals in the deed of exy mstters or facts shall be:nlelgul;‘- 'pndm .1;!“ &
ul (oejudio 1]

fault or potice of default hereunder cr invalldate sny act done pursuant to  truthfulness thereof. Any person, exciuding the trustes
and the beneficiary, may purchase at the sale. i

such uotice.
8. The grantor shall notlly beneficiary io writing of any sale or oon- 9. When the Trustee sells pursuant to the powers provided hereln, the b
tract for sale of the above described rroperty and turnish beneficlary on s  trustee shall apply the proceeds of the trustee’s asle as Aollows: (1) To e Tr—————
form lupnﬂod it _with such personal talormation moernln,l the purch Lo e oXp nr ¢ sale including the compensation of the trustes, and 8 e o
would arily be required of & new loan applicant and s! all pay beaeficlary reasonable charge by the atiorney. (2) To the ohligation secured by the -
a service charge. trust deed. (si ro all persons having recorded liens subsequeni to the R
Interests of the trustee in the trust deed &3 their [nteresta sppoar in the .
8. Time I3 of the estence of this instrument and upon default by the  order of thelr priority. (4) The aurplus, if ssy, to the grantor of the trust . i
grastor in %""‘"’“ of any indebtedness secured herch{ or in performance of any deed or to his successor in interest entitled such surplus. M
agreement hercunder, the beneficlary may declare all sums secured hereby [m. 3
mediately due and rn&sble by delivery to the trustee of written notice of default 10. For auy rexson permitted by law, the beneficlary may from tlne to : R
and clectlon to sell the trst property, which notice trustes shall cause to be  time appoint a o s to any trustee oamed hereln, or to any [ Y
duly filed for record. Upon delivery of sald notice of default and clection to sell,  successor trustee sppoluted hereunder. Upon such appolntment and without con- SR ey
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powess Q‘w
notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferrced upou any trustee lierein named or appoluted hereunder, Ka : .
ade by written instrument executed .

trustees shall fix the time and place of sale and give potice thereof as then such appolntment and substitution shall be m
by the beneficiary, contalning refercuce to tiis trust deed and its place of

required by law.
. record, which, when recorded in the office of the county clerk or reenrder of the
7. After defsult and any time prior to five days before the date set  county or countles in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's Bale, the grantor or other person so proper appointment of the auccessor trustee,

|

rivileged may pay the entire amount then dus under this trust deed and
he obligations secured therehg (includiLg costs and exp actually lancurre 11. Trustee accepts this trust when this deed, duly executed and acknow- | ,
in enforcing the terms of the obligation and trustee's and atiorney’s fees fedged Is made a public record, ss provided by law, The trustee {s not obligated N . ! '

pot exceeding $:0.00 each) other thun such portion of the principal as would to notify any party herewo of pending sale under any other deed of trusi or of - 1
not then be due had no default occurred and thereby cure the detault. any action or proceeding in which the grantor, benellciary or trustee shall be & w J
party unless such action or proceeding is brought by the trustee. : )

h

8. After the lapse of such time as may then be required by law following
to the benefit of, and binds all partien . . !

the recordation of sald notice of default and giving of sald potice of sale, the 12. This dced applics to, inures
administrators, executors, successors and - R ‘
U P EO W

trustoe shall sell said property at the time and place fixed by him in saild notice hereto, their heira, legatees devisees,

of sale, either a3 2 whole or in legmta parcels, and {n such order as he may do-  assigns. The term “peneflciary’ shall mean the holder and owner, Including

termine, at public auction to the highest bidder for cssh, in lawful money of the ledgee, of the note secured hereby, whether or not named as a beneficiary

United States, payable at the time of. sale, Trustee may poatpone sale of all or erein. In construing this deed and whenever the context so requires, the mas-

any portion of sald property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number in-

safe and from time to time thereafter may postpone the sale by publle an.  cludes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
Jaco s GOt sEAL

_./"11‘%0,) el ,/T‘ . (/
fi 712{/%7; .. (SEAL)

. 19“77 _, before me, the undersigned, a

STATE OF OREGON ; ..
County of Klamath 3
THIS 1S TO CERTIFY that on una..JQj_[l;day of June
Notary Public in and for said county and siate, personally appeured the within named.. . e e e e
GARY E. VAUGHT AND SUZANNE C. VAUGHT, Husbhand and Wife . . e
to me ;anu}l’y known to be the identical individual..S. named In and who execuled the foregoing instrument and acknowledged to me that
th,éykexecuhd (h'e same freely and voluntarlly for the uses and purposes therein expressed.

Q}fi‘TEg‘W'QN‘.\’;’\A‘IHEREOF, I have hereunto set my hand and aifixed my al seal the day and sgear last above written.

- —

Notary Public for Oregon '
My commission expires: November 12, 1978

STATE OF OREGON )

T
' County of Klamath

TRUST DEED

I certify that the within instrument
was received for record on the 27bh

day of June . ... . 1977

(ponr use Tis at 11;030'clock A M., and recorded
FOR xnzcmmmc: in book .M77.... . .on page 11256

. Grantor LABEL IN COUN- Record of Mortgages of said County.
TIES WHERE
FIRST FEDERAL SAVINGS & vesen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary : .
Ziter Recording Return To: R .wM- De. MILNL,C.,, ,, G kﬂ .. ;
Qunty Cler

FIRST FEDERAL SAVINGS

/) S
540 Main St. B(,,:#f/ég,a/(//;(ﬂqﬁ(/
=4

Klamath Falls, Oregon e
FEE $ 6400 Y

BT

REQUEST FOR FULL RECONVEYANCE
To be ussd only when obligations have been paid.

TO: Willlcm Ganong....—oeeeee , Trusiee

The undersigned is the legal owner and holder of all indebtedness secused by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby cre directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are dellvered to you herewith together with said
trust deed) and to reconvey, without warranty. to the partles designated by the terms of sald trust deed the estale now held by you under the

same.

First Federal Savings and Loan Association, Beneficiary

by




