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THIS TRUST DEED. made this 31st

Ted L. Case and Mary E. Case, husband and wife

Transamerica Title Co.

and Kenneth Dean Miller and Laura Mae Miller

day of

B R e R R I e NS

‘TRUST DEED

L) 77 . betwren
. as Grantor,

. as Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargoins, sells and conveys to trustee in trust, with power of sale, the propecty

Klamath

County, Oregon, described as:

Lot Six (6), Block Seve. \7), Jack Pine Village, according to the
official plat thereof on file with the County Clerk of Klamath County
and Subject to the Building and Use Restrictions appurtenant thereto and

on file in Volume M~69 Page 3870 Deed Records.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

ise

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFCRMANCE of each agreement of grantor herein contained and payment of the

Dollars, with interest

sum of .One Thousand. Five Hundred— e
fiole of even date herewith, payable to beneficiary or order and

therecn according to the terms of a promissory i

final payment of principal and interest hereof, if not sooner paid, to be due and payable
The date of maturity of the debt sccured by this instrument is the date, stated above,

made by grantor, the
pursuant of note ro

on which the linal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed thercin, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and maintain said property in good condit
and repair; not to remove or demolish any building or improvement thereon:
not to comnit or permit any waste of said property.

To complete or restore promptly and in good and workmaniike
any building or improv which may be constructed, damaded ar
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; il the beneliciary so requests, to
join in. executing such financing stalements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for fiting same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by liling ollicers or searching afencies as may be deemed desirable by the
bepeliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises adainst loss or damage by lite
and such other hazards as the beneliciary may Irom timie to time require, in
an amount not less than § . , written in
companies acceptable to the beneficiary, with loss payable to the latter: all
policies of insurance shall be delivered ta the beneliciary as soon as insured:
il the grantor shall fail for any reason to procure any such insurance and 1o
deliver said policies to the beneliciaty at least filteen davs prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other inwrance policy may be applied by benefi-
ciary upon anv indebtedriess secured hereby and in such order as beneliciary
may determine, or at option of benecliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or releasc shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free brom construction lens and to pay all
taves, assessments and other charfes that mayv be Ievied or assessed upon or
agdainst said property belore any part ol such tares, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with tunds with which to
make such payment, bencliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby., together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach ol any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereol shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

. To pay all cos!s, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
tees actually incurred. . N

. To appear in and defend any »sction or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit tor the foreclosure of this deed, to pay all costs and expensc
cluding evidence of title and the bencliciary’s or trustee's atforney’s fee
amount of aftorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trinl court and in the event ol an appeal from nny juddgment or
decree of the trial court, frantor further agrees fo pay such sum ns the ap-
pellate court shall adjudge r ble ns the ficiary"s or trustee’s attor.
ney's Iees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or alt ol said propert

t d in or d tion, benelici

n

'y shall he faken
under the right of i o 'y shall have the
right, if it so elects. to require that all or any porticn of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiarv and
applied by it lirst upon any reasonab'e costs and expenses and attornev's fees,
both in the trial and appelinte courts, necessarily paid or incurred bv bene.
ficiary in such y eedings, and the bal, applied upon the indebtedness
accured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

9. t any time and from time to time upon written request of bens.
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability of any person lor the payment of the indebtedness, trustee may

(a) consent to the making o} any map or plat ot said propeety: () join in
franting any easement or creating any restriction thereon: fc) wun in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) recanvey, withaut warranty, all or any part of the praperty, The
grantee in_anyv reconvevance mav he described as the Upersen or persans
logally: entitled thereto,” and the recitals there'n of anv_marters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5,

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a recciver to he ap-
pointed bv a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take passession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
riey's lees upon any indebtedness secured hereby  and in such order as hene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or trlease thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice

12. Upon detault by grantor in pay t of any indebted
hereby or in his performance of any agreement hereunder, the beneliciary nayv
declare all sums secured hereby smmediately due and pavahle, In such an cvent
and il the above described rezl property is currently used fjor agricultural,
timber or frazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortdage
foreciosures. However il said real property is npot so currently used, hene-
liciary at his election may proceed to foreclnse this trust deed in equity as a
maortgage or direct *he trustee 10 foreclose thix trust deed by advertisement
and sale. In the latter rvent the beneticiary or the trustee shall evecute and
cause to be recorded his written notice ol detault and his clection ta sefl the
said described real property to satisky the obligations secured hereby, where-
upon the trustes shall lix the time and place of sale, give notice thereof as then
required by law and proceed to Inteclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795

13. Should the bene y elect to loreclose by advertisement und sale
then after delault at any time prior to five days belore the date <et by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760. may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the abligation and trustee's and attornev's fees not ex-
ceeding $50 each) other than such portion of the principal asx would not then
be due had no delault occurred, and therebv cure the delault, in which event
all toreclosure procesdings shall be disnussed by the trustee.

14. Otherwise. the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said praperty either
in one parcel or in separare parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trusfee
shall deliver to the purchaser its deed in form as required by law conveying
the property sn sold, but without any covenant or warranty, espress or im-
plied. The recitals in the deed of anv matters of. fact shall be conclusive proof
of the truthlulness thereol, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasnnable charge hv frustee's
atlorney, (2) to the obligation secured hy the frust deed. (3) to all persons
having recorded liens subsequent to the inferest af the trustee in the trust
deed as their intercsts may appear in the order of their priority and (4) the
surplus, if anv, to the frantor or to his successar in interest entitled to such

surplus.

secured

3 16. For any reason permitted by law beneliciary mav from time to
time appoint A successor or successors fo any frustee named herein or to any
sor frustes pointed hereunder. Upon such appointment, and without
eonvevance 1o the «uccessor trustee, the latter shall be vested with all title,
powers and _duties conlferred upon any frustee herein named or appointed
hereunder, Each such appointment and substitution shall be made by weitten
instrument extzuted bv beneficiary, containing relerence to this trust deed
and its place of -ecord, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the propeete ix situated,
shall be conclusive proot of propsr appointment o} the successor fristee,

17, Trustea nccepts this trust when this deed, duly ereccted and
acknowledged is made a puhlic record as provided by law. Trustes i pot
obligated (o notity anv party hereto of pending sale under any other deed of
trust or of any action or proceedind in which frantor, beneficiary or teustor
shall be a party unless such action op. proceeding is brought by frueter

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, wha is on octive member of the Oregon Stote Bar, a bank trust company

or sevings and

oan association authorized to do business under thu juws of Oregon or the United States, o title insutance company cuthotized 10 insure titls to rnol

property of this stare, its subsidiaries, offiliat>s, agents or branches, or the United States or any agency thereo




