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31635 NOTE AND MORTGAGE "4‘7"““’-11‘2:'_”3

1z morroagon, .. MESLEIE. E. ALLEY and_SHAR

mortgages to the STATE OF OREGON, represented and acting by the Director of V
mducﬂbodndmwmwnd!nmluuuomnmdcmw [ Jpemen

10t 25 of Block 2 of Tract No. 1002 LA WANDA HILLS, Klamath County, Oregorn.
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to. d
e electric wiring and_ fixtures; furnace ting 1en{em.d’ gt

premises;
vantilating, water and §rrigatin
'eoveﬂgf ‘buflt-in stoves, oven‘l.mzcm , air frlt duhwu ers;
premises; an: ‘shrubb flora, O ber growing o hern!ter pl-nted or growing thereon; and any

- ln or on the d
replacement of any one or more of the !ore {tems, in whole or in rt. all of whh:h re hereby declared to be rte! th
hnd. and -ll of the nnu. izsues, and promfo éx!xl the mortgaged pert:'r’.. are hereby d appurtenant (o the

to secure the payment of . »Thir.tymfivs“ thousand..and no/100 Dollars

(‘.3.5..,000-.00:: =<, and interest thereon, evidenced by the following promissory note:

Thirty-five thousand and no/100=-——=—=—==""""="

Dollars (§-35.,000..00 ), with interest from the date ot

inftial dllbumment by the sme of Oregon, at the rate ot .5.9 t per until such time as &
different interest rate is established pursusnt to ORS 401.072, principal and interest to be paid in lawful money of the United
States 8¢ the offize of the Director of Veterans' Affairs in Salem, Oregon, as follows:

4 214.00 : on or betore SEDtember 1. 1977==mm==========_ ana $.214.00. 00 the .
1 t fter, plus ... one-twelfth of - the ad v taxes for each’
mcceulve year on the remises described in the mortnll and continuing until the full amount of the prlncipn! interest
and advances shall be y paid, such paymen pued first as interest on the the der on the

principal.
The due date of the Jast payment shall be on or b 1 August 1. 2005 .
tinue to be liable for payment and

B In the event of transfer of ownership ot th ’gs or lny rt thereof, 1 will con
- the b-nnce shall draw interest as prescribed b 407.070_fro! te. of such transfer.
i ‘part b

'l'hh note is secured by a mortzlge, the tenm of whlch are ‘magle & 5"0' . Py .

: kmted at nu..mmtbial&arafegwwiﬁ‘ A e % ‘
C R : 2 y ~ PR . 7/ ? .

1 promise to pay to the 'STATE OF OREGON

P

Tnnn i - 19'_“7_7

m mﬂmor or :ubuquent owner mly pay all or any part of the Joan at any time without pennlty.

emntltluﬂuowmth rnmhnlnmnmle.h .good right to mno that the mises -are_free
will wmymt and end same forever 2& the claims nnd dcml:gd.’ of all pemm whopnr:oevu,_md this

btlhl“ﬂln ehnd.

IORWAGOR mmwcovmm AND Acnm

p.’ au dcbtl md monm secured hcrcby.
smit the removal or dcmolllhmcm of uny buildings or im-

‘ ot ungccupled:, not te pers v
% gcg.p m bo ?:u- 10 eomplm all construction within & nlbu mn tn:

3 Nothmltmmmormvnumumwmpt !orhhewndommleuu,nottoeomnmormuulnywm

A.Nothpmutuuuudmpmnmv mobjmlonlbuorunuwm!purpow LT
3 Not to pormlt any tax, uu-mmt. lun. or mcumbnncc to :glotut myum:
C. mrtlunu aumlgﬂudm pay l“ real &ropony wm nuu dunnm the pumlul and ndd um- to the principal, each of the

‘provided

incesiagly nsured during the n of the’ , against I such thcrhmrdnnmeh
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%mmﬂwmmmr case of forecl un o!udm apmi,
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8. Mortga shall be entitled to ail tion and & received under right of eminent domain, or for any security volun-
tarily rﬁ:ucd. same,to be applied upon the indebtedness; Y Y

8. Not to lease or rent the premises, or any part o? same, without written consent of the mortgagee;
10. To mptly notify mortgagee in wrl of a transfer of ownership of the premises or any part or interest in same, and to
plll?\ .p 4 of e pul’chll‘l"lhlll my lnurzllmu mﬁ"”"b"’ by ORS 407.070 on

copy ¢ instrument of transfer {0 the mortgagee; a
all payments due from the date of transfer; in all other respec is mortgags sh force and effect.

The mmun ml!, at his option, in case cf rlefault of the mortgagor, parform same in whole or in part and al! expenditures
made in s0 including the cmmomcm of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at ths rate provided note and all such expenditures n;ull bs 1mmediately repeyable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or sgreements herein contained or the expenditurs of any ggmon of the loan for Eurpom
other than those ified in the application, except by written permission of the mortgagee given fore the expenditure made,
shall cause the entire indobted: at the opt of the mor to b ! diately due and payable without notice and this
mortgage subject to foreclosure. B

‘The failure of the mortgrges to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost cf a title search, attorney fces, and all other costs
incurred in connection with such foreclosure.

Uﬁgn the breach of any covenant of the mortgage. the mortgagee ghall have the right to enter the premises, take possession
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the t of a receiver to collect same.

t administrators, and

'l'he! ?i‘:emnu and agreements l‘::reln shall extend to and be binding upon the heirs, ex s,
°

fve parties hereto.
It s distinctly understood and agreed that this note and mortgage are subject to the provisions of Aiticle XI-A of the Oregon
407. b d ts thereto and to ail rules and regulations which have been

Constitution, ORS .010 to 407.210 and mﬁr_! ere!
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be d d to Include the femini and the singular the plural where such connotations are
applicable herein.

1

WHEREOF, The mortgagors have set thelr hands and seals this ...27.tNday of

ACKNOWLEDGMENT

STATE OF OREGON, }
: 8.

County of
LESLIE E. ALLEY and SHARON E. ALLEY,

d

Before me, a Notary Public, personally appeared the within

t to be their voluntary

his wite, and acknowledged the foregoing instr

act and deed.
WITNESS by hand and officlal seal the day and year last above written.

&ﬂéé—( ................... @17!5, 2t
otary Pablic foi

3/13/80

My Commission expires

'MORTGAGE
xxx M66546

TO Department of Veterans’ Affairs

STATE OF OREGON, '
KLAMATH ' }"’

C of

. County Records, Book of Mortgages,

CLERK

I certity that the within was received and duly recorded by me in

No.M’Z—?m..... Page 11306 on the ZYthly of JUNE 1977 WM, D, MIINE KLAMATH [

11..
Klamath Falls, Oregon
County ......GClerk

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS FEE $ 6.00
General Services Building
Ssalem, Cregon 97310

Yorm L-4 (Rev. I-11)




