s5in Trost Deed Serise—TRUSY DEED.

31687 TRUST DEED
THIS TRUST DEED, made this 27 day of
ORVILLE E. HODGES and MARGARET N. HODGES
TRANSAMERICA TITLE INSURANCE COMPANY

VESS M. MILLS and RUBY I. MILLS ,..husband
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to tru
Klamath County, Oregon, described as:

Lot 4 in Block 17 of HOT SPRINGS ADDITION T
Klamath County, Oregon.

ingular the t ts. hereditaments and appurtenances and all other r

o Vol77 page 1355 @

/m’iﬁi-ﬂ"l LAW PUBLIAMING CO., PORTLAND, OR, 87204

June , 19 17, between
husband and wife , as Grantor,
, as Trustee,

and wife , as Beneficiary,

3.

stee in trust, with power of sale, the property

0 THE CITY OF KLAMATH FALLS,

jghts thereunto belonging or in anywise

together with all and sing :
ts, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

now or herealter appertaining, and the ren

tion with said real estate.
FOR THE PURPOSE OF SECURING

sumof .
thereon according to the ter.
tinal payment of principal and interest hereof,
The date of maturity of the debt secured by
becomes due and payable. In the event
sold, conveyed, assigned or alienated by the gran
then, at the beneficiary's option, all obligations secured by this instrument,
herein, shall become immediately due and payable.
The above described real property is not current!

if not sooner paid, to be due and

To protect the security of this trust deed, grantor agrees: (a) consent
i Aranting any

1. To protect, preserve and maintain said . property in good condition 8 &
s - P propetly ‘o subardination or other agreement allecting this deed or the lien or chatge

and repair; not to remove or demolish any building or improvement thereon; thereats (d)

not to commit or permit any waste of said property.
, which may be constructed, damaged or

any P
destroyed thereon, and pay when due all costs incurred therefor. C
- 3. To comply with all laws, ordi gulati fs, condi-  S¢fvices ment
tions and restrictions allecting said property; it the beneliciary so requests, to
join in ting such i ing pursuant to the
cial Code as the beneficiary may require and to pay for
proper_public olfice or offices, as well as the cost of all lien sea
by liling oflicers or searching agencies az may be deemed desirable by the erty or any
beneliciary. .
4. To provide and continuously maintain insuranc
now or herealter erected on the said premises against loss

an amount not l‘u:'thnn L A

to the

nd such other haszards a netis § equire, in  ficiary may determine.
: ot H fhﬁ"llf fﬂgﬂfdﬁqé’"%'fﬂé‘"mm ;n 11. The entering upon and taking possession of said property, the

4]

leven Thousand Seven Hundred Fifty and no/.

te of even date herewith, payable to beneficiary or oﬂ-ﬁ! and made by grantor, the

this instrument is the date, stated above,
the within described property, or any part thereot, or any interest therein i8 sold, agreed to be
tor without first having obtained the wiitten consent or approval of the beneficiary,
irrespective of the matutity dates expressed therein, or

ly wsed for agricultural, timber or grazing purposes.

3 To complete o restore promptly and in good and workmanlik drantee in_any reconveyance may be described as the “‘person or persons
orm.e or i promatiy » 1e ledally entitled thereto,” and the recitals therein ol any matters of facte shall
be conclusive prool ol the truthfulness thereol. Trustee's lees for any ot the

i 10. Upon any detault by grantor hereunder, beneliciary may at any
Uniform Commer-  time without notice, either in person, by a
iling same in the pointed by a court, and without regard to the adequacy
rches made  the indebfedness hereby secured, enter upon and take possession of said prop-
issues and profits, including those past due and unpaid, and apply the same,

e on the buildings  less costs and expenses of operation and co
or damage by fire ney's lees upon any indebtedness secured hereby,

benelici with. loss payable to the latter; all collection of such rents, issues and prolits,

PERFORMANCE of each agreement i 6rantor herein contained and payment of the

.T.._.::_..',-:-,_:._--Dollars, with interest

June 28 .., 1988 .

payable . ... . ey
on which the linal installment of said note

to the making of any map or plat ol said property; (b) join in
easement Or creatind any restriction thereon; (c) join in any

reconvey, without warranty, all or any part of the property. The

ioned in this paragraph shall be not less than 35,

d=nt or by a receiver to be ap-
of any security for

part thereol, in jts own name sue or otherwise collect the rents,
Hection, includingd reasonable attor-
and in such order as bene-

or the proceeds of hire and other
or awards for any taking or damage ol the

Policies of insurance shall be delivered to the beneliciary as soon as insured; policies or
to procure any such insurance and fo property, and the application or release thereol as aloresaid, shall not cure or
elault o notice of detault hereunder or invalidate any act done

il the grantor shall lail for any reason u i
east filteen Jays prior to the expira- waive any

deliver said policies to the beneliciary at I L
herealter placed on said buildings,  pursuant to such notice.

tion of any policy of insurance now or
the beneficiary may procure i
collected under any fire or other insurance policy may be applied by beneli-  heceby or in
ciary upon any indebtedness secur
may determine, or a
any part thereof, may be released to frantor. 3
not cure or waive any default or notice of default hereunder or invalidate any  deed in equi
act done pursuant to such notice. . . foreclosures.
5. To keep said premises Iree from construction llens and to pay all

taxes, assessments and other charges that may be levied or assessed upon or  mortdage or
against said property belore any part of such taxes, assessments and other and sale. In
charges become past due or delinquent and promptly deliver receipts therefor

to beneliciary: should the grantor lail to ma
ments, insurance premiuns, liens or other chargdes payable by grantor, either upon th
by direct payment or by providingd
make such payment, beneliciary may.
and the amount so_paid, with interest a
hereby, together with the obligations descri
trust deed, shall be added to and become a part ol the debt secured by this trustee for t
trust deed, without waiver of any rights arisin,
covenants hereol and for such payments, wth in
erty hereinbefore described, as well as the grantor,

¢ the rate set lorth in the note secured

ceedi; 1]
yment thereol shall, eding $5
render all sums secured by this trust deed i
constitute a breach of this trust deed. 5 14.
expenses of this trust including the cost place designa

To pay all costs, lees and t
costs and expenses of the trustee incurred  jn one parce

of title search as well as the other
in connection with or in enlorcing ¢
fees actually incurred. ; . i

. To appear in and defend any action or proceeding purporting lo erty
aflect the security rig

the snme at grantor's expense. The amount 12. Upon default by grantor in payment ol any

e ed hcreby and in such order as beneliciary  declare all sums secured hereby immediately d\
t option of beneliciary the entire amount s0 collected, or  and it the above described real property is
Such application or release shall timber or grazing purposes, the beneliciary may pr

ficiary at his election may proceed to foreclose this trust deed in equity as a

cause to be recorded his written notice ol delault and his election fo sell the

ke payment ol any taxes, assess-  said described real property to satisly the obligatio
-he A 1 e trustee shall tix the time and place of sale, five notice thereol as then
beneficiary with funds with which to  required by law and proceed fo loreciose !
at its option, make payment thereof,  vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale

hed in paragraphs 6 and 7 ol this  then after default at any time

4 from breach of any of the  ORS 86.760, may pay to the y
tersst as aloresaid, the prop-  (ively, the entire amount then due under the terms of the trust deed and the
shall be bound to the  obligation secuted thersby (including costs and expenses actually incurred in
{ the h torcing the terms ol the obligation and trustee's and attorney’s lees not ex-

at the option ol the beneliciary,  be due had no delault occurred, and thereby cure the delault,

medintely due and payable and  all loreciosure p ds shall be
Otherwise, the sale shall be held on the date and at the time and

his obligation and trustee’s and aftorney’s  auction to the highest bidder for cash,
shall deliver to the purchaser its deed in form as requir

hts or powers of beneliciary or ‘trustee; and in any suit, ke recitals in
1 ¢ fzsl

0 indebtedness secured
his perlormance of any agreement hereunder, the beneliciary may

ue and payable. In such an event
currently used for agricultural,
oceed to loreclose this trust
ty, as a mortgage in the manner provided by law for morigage
However il said real property is not so currently used, the bene-

direct the trustec to foreclose this trust deed by advertisement
the latter event the beneficirry or the trustee shall execute a

ns secured hereby, where-

his trust deed in the manner pro-

ﬁrior to five days before the date sct by the
he trustee's sale, i

e grantor or plher person so privileged by
tici or his s in interest, respec-

each) other than such portion of the principal as would not then
, in which event

d by the trustee.

ted in the notice of sale. The trustce may sell said property either
1 or in separate parcels and shall sell the parcel or parcels at
pay able at the time of sale. Truste2
by law conveying
so sold, but without any covenant or warranty, express or im-

im the deed of any matters ol tact shall be conclusive prool
thereol. Any person, excluding the trustee, but including

action or proceeding in which the beneliciary or trusice may appear,
any suit for the foreclosure of this deed, to pay all costs
cluding evidence ol title and the beneliciary’s of trustee’s attorney's leﬁn: the 5.

amount of attorney's

and expenses, in-  the grantor and beneficiary, may purchase at the sale.
When frustee sells pursuant to the powers ;:mw'ded herein, trustee

eds of sale to payment ol (1) the expenses of sale, in-

fixed by the trial court and in the event ol an appeal lrom any judg
decree of the trial court, grantor 1

It is mutually agreed that:

8. In the event that an rtion or all ol said property shall be taken surplus.
et domain ] iom, benet i 16, For any reason permitted by law beneficiary may lrom time to
¢ a or

y shall have the

's dees mentioned in this paragraph 7 in all e shall be  shall apply the proce
luding the tion of the trustee and a reasonable charge by trustee’s

o
zg,fh:r a%m: fo pay such sum as the ap-  attorney, (2) to the obligation sicured by, the

peliate court shall adjudge 1 3 the y's or trustee's atfor-  having recorded lie
deed as their interests may appear in the order of their priority and (4) the

ney's lees on such appeal.
surplus, it any, to the grantor or to his successor in interest entitled to such

trust deed, (3) to all persons
ns subsequeat to the interest of the trustee in the trust

s {0 any trustee named herein or to any

under the right of 0 or .
equire that all or any portion of the menies payable time app

right, if it so elects, to r s n

a» compensation for such taking, which are in excess of the amount required fru

(o pay all reasonable costs, expenses and attorney's lees necessarily paid or

incurred by drantor in such proceedings, shall be paid to beneliciary and powers and,
ereunder.

conveyance to the successor frustee, the latter shall
powers and_duties conlerred upon :;y trustee hercin named or appoint
L}

stee appointed hereunder. Upon such appointment, and without
e vested with all title,

ach such apr z shall be made by written
d benelici ining relerence to this trust deed

applied by it lirst upon any reasonable coste and cxpenses and atforney’s foes, h
Hate courts, .’.’y'anM or incurred by bene-  instrument

both in the frial and ap
i dings, and the bal upon the indebledness and its place o
Clerk or Recorder ol the county or counties in which the property is situated,

ticiary in such [ n
vecured hereby; and drantor adrecs, at its own expense, 1o take such actions

and oxecuts such inmstruments as shall be necessary in ol

sation. promptly upon beneliciary's request. . Tru
pen '09" f e ime e for ¢ equest of bene- acknowledded is made a public reccrd as

any time and lrom time fo time upon writien r
s leen and presentation of this deed and the note lor  obligated to
HY) S heert allecti

ticiary, payment of it

the liabiiity ol any person for the pay ol the i

btaining such com-  shall be conclusive proul of proper
id

endorsement (in case ol lull teconveyances, lor B trust or ol any action or proce:
il t febted, trustee may shall be a party unless such action cr proce

Y, ¥,
! record, which, when recorded in the oftice of the County

o of the frustee,
accepts this trust when this deed, duly executed a
provided by law. Trustee is not
notily any party hereto ol pe ding sale under any other deed ol
# eding in which grantor, beneliciary or trustee
eding is brought by trustee.

provides thot the trustes hereunder must be either an ottorney, who is

NOTE: The Trust Deed Act
G 3 businets gndar the laws of Oregon or the United

or savings and loan assoclation authorized 1o do ]
bsidiari fhi agents o hes, or the United 3toles or any ogency thereof.

property of thli stote, ifs iet,

an active member of the Oregon Stote Bar, @ bank, trust company
States, o title insurance company wuthorized to insure fitle to real




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, {amily, household or agricultural purposes (ses Important Notice below),

(b3~ tur arr orgmivation; or-Cevern Hgrantor-is = naturai-person ¥ ere for barinesy-or TOIMIRTtiet” pUro0S L Other Yia ayricutraral
~ Psr POSOR

This deod applies to, inures to the

benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The torm beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
I der includ teminine and the neuter, and the singular number includes the plural.

ne § e

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is y %

not opplicable; if {o} is applicoble and the beneficiary is o creditor T T P Undoa e

or such word is defined ,in the Truth-in-Lending Act and Regulation Z, the rville E. HOdges
b o el

beneficiary MUST comply with the Act and Reg lati ' ]
disclosures; for. this purposs, if this instrument is to be a FIRST lien to finance
or squivalent; Lﬁ

the purchase of a dwelling, vse Stevens-Ness Form No. 1305

it this instrument is NOT to be a first lien, use Stevens-Ness Form Ne. 1306, or M(‘W W %J
ivalent. If compliance with the Act not required, disregard this notice. i - o M B B T e R
P " 4 Margat”ét N. Hodges

{If the signer of the obove is a corporation,
use the form of acknowiedgmant opposite.}
{ORS 92.490)

STATE OF OREGON, STATE OF OREGON, County of. .. ... TR ¥ TN
| County of ...Klamath s e 19
4 June 27 7 Personally appeared L . [P
i e E . who, being duly sworn,
i Orvgei’fg"yEapm};gddéheo S“l bo;:l alnizda rga ret each for himself and not.one for the other, did say that the former is the
B e et . . . . president and that the latter is the

-and

'
secretary of.

e e e e e e , a corporation,
and that the seal affixed to the foregoing instrumert is the corporate seal
of said corporation and that said instrument was signcd and sealed in be-
: half of said corporation by authority of its board of directors; and each of
Before me: them acknowledged said instrument to be its voluntary act and deed.

(OFFIC!AL Belore me: . N
. (OFFICIAL

Notary Public tor Oregon ’ ’ SEAL)

P
ny

Londa ] Chanatee

My commission expires:

LNDA G. CHANDLER
Natery Pubiic for Oregon

7 My commission expires, F-r2-8/

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been poid.
b o T SO U SO PR VST PR , Trustee

The undersigned is the legal owner and hold. of all indebted, secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all ev id of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: : 19

" Beneticiary

llation before will be made.

De net fose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

STATE OF OREGON

TRUST DEED

(FORM No. 881}
STEVENS.NESS LAW PUB, CO.. PORTLAND, ORE. . County o.‘ ...KIJNMIH.. .
I certify that the within instru-

ment was received for record on the
,19..77..,
at..103U5......0'clock.A..M., and recorded
in book ....M77........ on page...31356--0F
as file/reel number... XXXEEX 87,
Record of Mortgages of said County.
Witness my hand and seal of
Boneliciary ' " County affixed.

AFTER RECORDING RETURN TO: .
Transamerica Title Ins.GCo s Ba.. MILNE

SPACE RESERVED
FOR
RECORDER'S USE

L

SaAme e, ¢




