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THIS TRUST DEED, made this 241 day of JUNE 19 77 . between
GEPALD A. PAGE AND LCUISE L, PAGY, Husband and Wife williawm L. Sisemore
R AMATH o oorre o e : e e , as grantor, WGHGCGSEUGAES as trustes, and
' FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ¥# Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;
WITNESSETH:
. The grantor irrevocably grants, bargains, sells and conveys to the trustee, in teust, with power of sale, the property
in Klamath County, Oregon, described as:
(:do_LOt 3 in Block 16, =IGHTH ADDITICH TO SUNSLT VILLAGL, according to the
=official plat therecof on file in the office of the County Clerk of tlamath
€¥rounty, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuler the appurtenances, tenements. hereditsments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging fo, derived from or in anywise appertaining to the above described premises, and all plumbing. lighting. heating, venti-
lating, air-conditioning, refrigerating. wataring and irrigation apparatus, equipment and fixtures, together with all awnings, venefian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, <hades and built-in appliances now or hereafter installed in or used in connection

with the above dascribed premises, including all interest therein which the grantor has or may hareaﬂer acquire, for ‘fhiﬁf:_urpose_of_ securing ,
performance of each agreement of the grantor herein contained and the payment of the sum of THIRTY FIVE TIEOUSAND. & NO/ 100+
(53340..0 |l Q..) Dollars, with interest thereon according to the terms of a promissory note of even date herewith. payable to the i

beneficiary ir order_and made by the grantor, princi%nl and inferest being payable in monthly instaliments of $... 207 . &2 . ... commencing
July. 25 19

This trust doed shall further secure the payment of such additiona! money, acquisition of the property by the beneficlary after default, any balence remaining in the

ay boe loaned hereafter by the beneficiary to the grantor or others  reserve account shall be credited to the indebled It any i reserse account

o above deuﬂbngmpen{. as may be evidenced by & for taxes, t premi and other charges is not sufficlent at any

by this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the

more ne note, beneficiary may credit psyments recelved by {t upon  deficit to the Deneticiary upon demand, and If not paid within ten days after such demand,

any of ssid notee of part of any payment on one note and Dart on another,  the beneficlary may at Its optlon add the amount of such deficlt to the principal of the
as the beneficiary tasy elect. - . obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fall to keep any of the foregolng covenants, then the
herein that the said premises and proj erty oconveyed Ly this trust deed are  beneficiary may ab its option carry out the same, and all its expenditures there-
free snd clear of all encumbrances an that the grantor will acd his helrs, for shall draw interest at the rate specitied in thi hall be repsysble by
executors and sdministrators shall warrant sod defend his sald title thoreto  the grantor on demand and shall be secured b{ the llen of this trust deed. In
against the clalms of ail persons whomnsoever, this connection, the beneficlary shail have the right la its discretion to complete

any improvements made on said premises and also to make such repalirs to said

Tha sr-ntor covenants and agrees to pay said note according to the terms property as in its sole discretion it may deem pecessary or advisable.
and, when due, all taxes, assessments and other charges levied against

ert; s tn keep sald property free from all encumbrances having pre- The grantor lurther agrees to comply with all laws, ordinances, regulations,

cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said properly; to pay ail costs,

ot hercafter comstructed on sald premises within six months from the date  fees and expenses o this trust, jacluding the ?ost ord u‘ua reAre : Y 1:# as

ncurred in connection with or

hereof or the date construction [s hereafter commenced; to repalr and restore  the other costs and expenses of the trusice
d attorney’s fees actually Incurred;

promptly and in good workmanlike manner any bulldlns or improvement on ip enforcing this obilgation, and trustee’s an
ﬂ: and defend any action or proceeding purporting to affect the secur-

[}
perty which may be damaged or destroyed and pay, when due, all  to appear
therefor; to allow beneficlary -to inspect said property at all Ity hereof or the rights or powers of the beneficlery or trustee; and to pay ali

coats

times during construction; to replace an work or materisls umsatisfactory to  costs and expenses, including. cost of evidence of title and attorney’s fees In a
beneflclary within fifteen days afier written Totice from beneficlary of such  reasonable sum to be fixed by the court, such action or proceeding in
fact; poi to remove or destroy an bullding or fmprovements now or hereafter which the beneficiary or trustes may appear an in any suit brought by bene-
constructed on said premises; to- keep 2 di and imp ts pow or ficiary to foreclose this deed, and all sald sums shall he secured by thﬁ trust
heresfter erected upon said &fo y In good repair and to commit or suffer e

aep all

no waste of safid premises; uildings, vmpen{ and improvements
h cted oa sl eonu'nuomly osured ageinst loss The beneficlary will furnish to the grantor on written request therefor an

aow or
by fire or such other harards as the beneficlary may from time to time require,  ansual statement of account but shall not be obligated or required to furnish
in & sum pot less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a company or companies acceptable to the bene.
ficiary, and to deliver the original policy of insurance in correct form and with It 1s mutually agreed that:
approved loss payable clause in favor of the beneficlary attached 'and with
o %he principal place of busi of the beneficlary at least 1. In the event that any portion or all of sald propcrt'v shall be taken
rior to the elfecuu ‘date of any such policy of nsurance. If under the right of eminent domain or condemnatlon, the beneficlary shall have
f insurance is Dot so ten &, benef may In Its own the right to comuence, prosecute in its own name, nppear in or delend any ao-
tion obtain for the benefit of the b iary, which i tion or or to make any compromlise or settlement in connection with
shall be liable by the during the full term of the policy thus such taking and, 17 It so elects, to reguire that all or any portion of the moaey’s
obtained. payable as compensation for such taking, which_are In excess of the amount re-
h quired to ng all reesonable costs, expeuses and attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment of all taxes, or lncurs: the grantor in such p shall be paid to the beneficiary
t [ charges levied or sssessed against the shove deseribed pro- and applied by it first upon any ressonsble costs and exp and attorney’s
Deny and insurense premlum while the Indsbledness gecured hereby is in excess of 80% fees neceasarily paid or incurred by the beneticlary In such proceedings, sad the
o the lesser of the original purchase price paid by the grantor at the time tho loan wag  Dbslanee applied upon the indebtedness secured hereby; and the grantor agrees,
o ae or the beneficlary's vriginal appraisal salue of the property at the time the laan 8% its ovn expense, to take such actions snd execute such instruments as shall
oo nade, grantor will pay to the beneflclary in addition to the monthly payments of be nocessary in obtaiulug such compensation, promptly upon the beneficlary's
pnng:al “::d lntﬁnt o muie:l the terms of the request.
on tnstallments on_princlp: 2. At any time snd from time to time upon writter reques of th
of the taxes, assessments, and other charges due and payable with respect to sald property  ficiary, payment of its fees and presentation oi” this deed an th: note ?o;n:::
within each suecseding 12 months and also 1 /38 of the insurance premium payable with  doraement "(in_case of ull reconveyance, for cancellation), without affecting the
respect t0 cald property within eath succeeding three yeats while this Trust Deed i3 in ll-blm.{ of any person for the pay t of the indebted the trustee may (a)
effect a3 estimated and directed by the beneficiary, Beneflciary shall pay to the grantor  consen to the making of any map or plat of sald property; (b) join In ting
Interest on said amounts at a rate not less than the highest rate suthorized to be pald  apny essement or creating and restriction thereon, (c) join io an |ummg|m
by banks o0 thelr open passbook accounts minus 8/4 of 1%. If such rate 1s less than  of ‘other agreement atfecting this deed or the llen or charge hereof; (d) reconvey,
40, the rate of interest paid shall be €9, Interest shall be computed on the areraze wiihout warranty, all or any part of the property. The Fr:nm in any reconvey-
monthly balance in the account and shall be pald quarterly to the grantor by crediting ancas may be described as the “‘person or personi legally entitled thereto” and
to the eserow ascount the amount of the interest due. : the recitals thereln of any metters or facts shall conciusive proot of the
R t;uti:ﬂglnen thereof. Trustee’s fees for any of the services in s prragraph
shall be X

While the grantor ls to pay any and ali taxes, assessments and other charges levied
e e gotr Lo gay anp nd o o, sz 4 LY S, G0 Ay mddllonn sehr, T DY s S iy of v
interest and also to psy premiuzs on all lnsurance policies upon sald property, - perty affected by this deed and of any fockted thereon, Unth
ments are to be made through the beneficiary, as aforesald. The grantor hereby authorizes rantor shall delault In the payment of hy

the et rope A O nDte s shawn by the B e e ned by the L Derformance of mo heree

agalust sald property amounts as 8 [ ] { oy y the ' 't

ellector of such taxes, assevsments or other charges, and o pay the premiums lm ul ;:ih.:,?';'.,’:'b":' 'um”m" and

{n the smounts shown on the statements submitted by the insurance carriers or thelr rep.  ficfary may at any time wi by ag
resentatives aud to withdraw the sums ahich may be required from the reserve sccount,  cefver to be appointed by s court, an he adequacy of
if any, estublished for that purpose. The grantor agrees in to event to hold the beneficlary  gecurity for the indebtedness hereby secured, enter upon and take
responslible for fallure to have any insurance written or for any loss o damage growing  said property, or any part thereof, in its own name sue for of othe
out of 8 defect in any Insurance polley, and here! , in the  the rents, issues and profits, Including those past due aod uspaid,’ At

em':t !o, any loss, }:‘ eo:mron:lhn :m ‘;:Ima :llcl‘: r:dnyb;nn‘l’l“r:nc‘am::?mdn:erg ;:d e::ln n“l:ﬁ: :Iﬂr ﬁs? same, less G')lll and expemeldol aperation and oollection, fnel .
such insurance receipts upon e ob lons 5 e able attorney’s fees, n AN, adeb:

amount of_ the indeltedness for payment and satisfaction in full or upon eale or other  as the benel leary m:’y‘” deun,nl::e. eae secured bereby, dad In 4uch order




souncament &t the time fized by the
o e eimae B*det] o s reqtired o7 Tow,
y 60 sold, but without asy covemant or m&&
of any matters or facts ahall
truthfulaess thersol. Any persos, sxcludisg the trustes b
and the bnelldm, may purchase at the sale.

The tor shall potify benefici writin, . [ on the Trus p‘n nt to the ors provided hereln,
e T B S b ey o e B2 ot S8l B Pl 0 it TR e,
P, J
would oidinarlly be required of & mew loan sppumt. and arge by by :.ne nwmg.

8 servios chargs. uu!tbuml uulmu
interests of the trus n the as thelr interests Sppear
‘l‘lme is nf the order of thelr priority. dl The lurplm, l( the grantor of the trus
AD, d riorn deed or to hl- sucoessor In interest eatltied mch surpius.

no. Foru nuonpcmlmdb u'.l«hobuuﬂ ary may from time to
d Dotice . thne o 4 trustes tamed herein, or Lo any
duly !ﬂod lor reeord Upon deliv. notd 11, trun Inted her u eh appolntment and without con-
the beneficlary shall deposit with ‘the trustee this trust deed all misso: veyance to u:e succrssor trunee. u:o m.u-r lhlll be vested with l“ titls, powers
d docnmenu evideacing expenditures ucured hereby, and duuu conferred Upo! trustee hereln named or lrpolnud hereunder. Each
1 fix the time and place of sale and such appointment and wbm ution lhlll be made by -n ten Instrument executed
required by law, by the beneficiary, oon r refereace to this and its plave of
record, which, whea recor ed n the office ol the county derk or recorder of the
7. After default and any time prior to flve days before ths date set  county or cointies In which the property s situated, shall be conclusive proof of

by the Trustee for the Trustee’s sale, the grantor or other person so pruper appoiniment of the successor trustee.

rivileged may pay the entire amount then due under this trust daed and

e obligations secured lhmbz (Including costs and expenses actually lncuired 1. Trustee acoepts this trust when this deed, duly executed and acknow.
in exforcing the terms the obligation and trustec’s and attorney’s fees  ledged Is tnade a rovided by law, "The trustee Js not obligated
not exceeding $50.00 each) other than such ponlon of the prineipal as would  to uotify any pariy hereto of pen : sale under other de':’d;l ﬁ lrgnl.l ag' of
or stee shal a

not then be due had no default occurred and thereby cure the default, any actlon or proceedlnx in which the grantor, be
party unless such action or procseding Is bmu;ht by e trustee.

8. After the lapse of such time as ma, 5 thea be reqnlred b !l' following
the recordation of said notice of default an 00 of nle. the 12, 'l'hln deed applies to, lnures to the benem of, and binds all pnrtle-
trustee shall sell said propert ‘ at the uma and plleo ﬂxsd by m in sald notice  hereto, their heirs, nd
The term “bencliciary” shall mean u.e holder and ovner. !ncludlmx

of sale, elther &8 & whols or ngl ercels, and in such order as be may de-  assigns.
tarmine, at public auetfon to the ;he-a bidder for euh in lawful money of the ledgee, of the note secured herehy, whether or not named as
Unlbed States, payable at the time of. sale, Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requlrel, the .

portion of sald property by publio Announoetnent - such time and place of culine gender includes the feminlne and/or neuter, and the singular number !a-
ue and from time to time thereafter may postpone the sale by public an.  zludes the plural.

IN WITNESS WHEREOCF, said grantor has hereunto set his hond andpseal the day and fy@ ear first above written.

) G,&d A 3( (SEAL)

e Xn\ wat A\ PQCBQJ (SEAL)

STATE OF OREGON ;
County of Klamath ss.

THIS IS TO CERTIFY that on m._gaﬁ/__-_.day of JUNE 19.77 _, betore me, the undersigned, a

Notmy Public in and for said ocounty oand siate, Penonclly appecared the within d
ERALD AL PAGE AND _T,QUISTH L AGE, Busbhand and Wife

to me por{c‘!;;g.q; gnown to be the identical individual . named in and who executed the foregoing instrument and acknowledged to me that
- el ....._.exocﬁ(pd tba same freely and voluntarily for the uses and pwposes therein expressed.

ol ij{'l)d NY(WHEREOF. 1 have hersunio set my hand and aifix notarial sea) the day and year lag above writte

v

e Nyt

e u‘
L'I\
4

Not unllc for Oregon
My commission expires: [y A 2.6\ 20, 14%7

iy

STATE OF OREGON ) cs
County of Klamath [ ~

TRUST DEED

1 certify that the within instrument
was received for record on the 23th
day of ..June. .o, 1977,
{pon'r ek v at.19; L‘B oclock A .M., and recorded
ron 'n:coumm: in b°°k M77 . ...On page .. 11366
Grantor LABEL IN COUN- Record of Mortgages of said County.
To TIZES WHEZRE

FIRST FEDERAL SAVINGS & ueeea Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary
Ader Recording Return To: e emesnane e ---Hé:{-'-”'[?’ Mm‘IE -e--
FIRST FEDERAL SAVINGS Coumy Cletk
540 Main St
Klamath Falls, Oregon - g LS TP e
: Depu!y

REQUEST FOR FULL RECONVEYANCE
“To be used caly when obligations have been pald..

TO: Willlam Ganong. , Trustee

The undersigned is the legal owner and holder of all indebtedness d by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You horoby are dlreciod on payment fo you of any sums owing to you under the terms of sald trust deed or
puuucml to statute, lo cancel all evid of 4 d by sald trust deed (which are delivered to you herewith together with said
trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

AR R

First Federal Savings and Loan Aaso_cldtion, Beneficiary




