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THIS TRUST DEED, made this 2% thday of June ' 19 77 . between

Linda M. ) .
Linda M, Baltazor. : William L, Sisemore
, as grantor, XXHDBACEAMBGOK o5 trustee, and

KM‘MA 3 e oeeam e - . . .
?&ST FEDERAL SAVINGS AND LOAN ASSOCIATION ef Klemath Falls, Oregon, a corporstion organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

) The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
;ﬁ Klamath County, Oregon, described as:

?iot 4, Block 6 of TRACT 1025, WINCHESTER, according to the official plat
“therecof on £ile in the office of the County Clerk of Klamath County, Oregon. -

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemants, hereditaments, rents, issues, profits, water rights, essements or privileges now or
hereafter belonging to, derived from or in anywise appertairing to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such s wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instslled in or used in connection

with the above described premises, including all in‘feresf ih.eram which the granter hu's1 or may hm’f‘x“"i‘éﬂ?’ﬁﬁ w@sﬁgAﬁBring
erfﬂ anée 8 e«zjlbagreement of the grantor herein contained and the payment of the sum of mePRED ! wl ihrriser i
00. ) Dollars, with interest thereon according to tha terms of a promissory rcle “of even dﬁeN‘Pere i1 pegg?e to the
%ul and interest being payable in monthly installments of §... 179.17

P
{$
kaneficiary or_order and m by the grantor, pringci

v qudiy“ ﬁig Y 19 7

. commencing

This trust deed shall further secure the payment of such sdditional money,  acquisition of the property by the benefielary after default, any balance remalning in the

ay be loaned hereafter by the beneficiary to the grantor or others reserve account shall be credited to the indebtedness. If any authorized reserve account

in the sbove described property, 8s may be evidenced by &  for (axes, assessments, jnsurance premiums and other charges s not sufficlent at any

note or notes, 1f the indebtedness wcum‘ by this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the

more than one mote, the beneflciary may credit payments recelved by it upon  defielt to the beneficary upon demand, and If not pald within ten days after such demand,

auy of said notes OF part of say payment on one Bote and part on another, the heneficiary may at its optlon add the amount ‘of such deficit to the principal of the
as the beneficlary may elect. obligation secured herehy.

* The grantor hereby covenants to snd with the trustee and the beneflciary Should the Ennwr fall to keep any of the foregoing covenants, then the
herein that the sald premises and progerty conveyed by this truat deed ure  beneficiary may at Its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shall Uraw faterest at the raie specified in the note, shall ‘be repayable by

1. an [ t defend his said title thersto  the grantor on demand and shall be secured by the lien of this trust deed, In
againat the claims of all persons whomsoever, this connection, the beneflcinry shall have the right in its discretion to completa
any improvements made on said preinises and slso to make such repalis to sald

The Suntor covenants and agrees to pay safd note according to the terms  property as in its sole discretior [t may deem necessnry or advisable.
thereof and, when due, all taxes, assessments and other charges levied agalust

sald proper{y; to keep sald property free from all encumbrances having pre. The grantor further agerees .0 com?ly with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of constructlon  covenants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter constructed on said glumllel within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is hereafter commenced; to re air and restore the other costs and expensea of the trustee incurred In connection with or
promptly and {n_good workmanllke manner any bulldlns or Improvement on In enforcing this obiigation, and trustee's and attorney's fees actually {ncurred ;
sald property wh may be damaged or destroyed and pay, when due, all to appear in and defend any action or %roceedlnu purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to in.pect sal pm{)erty at all Ity hereot or the rights of powern of the bencficlary or trustee; and to pay all
times during construction; to replaca any work or materials unsa Isfactory to  costs and expepses, Including cost of evidence of title and attorney’s fecs In a
beneficiary within fifteen’ days after written notice from beneficlary of such reasonable sum to be fixed by the court, in any such action or proceeding Ia
tact; not to remove or destroy any bullding or Improvene ..4 now or hereafter  which the beneficinry or trustee may appcar and In auy sult brought by bene.
constructed cn sald premises; 10 keep a di and impr now or ficlary to foreclose this deed, and all sald sums shall e secured by this trust
hercafter erected upon sald &ro erty in good repslr and to commit or sutfer  deed.

no waste of said premises; eep all bufldings, pmpert{ and improvements
pow or hereafter erected on sald premises eondnuouliy nsured agalost loss The bcm’ﬂclnr¥ will furnish to the grantor on written request therefor an

by fire or such other hazards as the beneficiary may from time to time require, snnual statemert of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obllgation any further statements of account.
secured by this trust deed, In a company or compadies acceptable to the bene- .
ficiary, and to dellver the original policy of Insursnce in correct form and with It fs mutually agreed that:
approved loss paysble clause [n favor of the beneficlary attached and with
remium_ paid, to the principal place of busi of the beneficiary at least 1. In the event that any portion or all of said properiy shall be taken
fm”n days prior to '_Ee effective date of any such policy of insurance. If under the fight of eminent domain or condemnation, the beneficiary shall have
sa!d policy of insurance fa uot so tendered, the y may In its own the right to commence, prosecute in Its own name, appear in or delend any ae-
fon obtain for the benefit of the fary, which Insurance tion or rocecdings, or to make any compromise or settlemeat In connection with
Shatl be liable by the g during the full term of the policy thus such taking and, If It so elects, to require that all or any portion of the money’s
obtained. payable as compensation fur such taking, which are {n excess of the amount re.
quired to e‘gny all ie costs, exp an X2 s fees necessarily paid
That for the purpose of providing regularly for the prompt payment of all taxes, or incurred by the grantor in such proceedings, shall be pald to the beneficiary
assessments, and governinental charges lerfed or ssessed agabut the above described pro- and applied by It flrat upon any costs and exp and attorney’s
perty and insurance premfum while the indebtedness mecured hereby Is In excess of 800 fees necessarily pald or ln”“l;{!d by the heneficlary in such proceedings, and the
of the ieaser of the original purchass prics pald by the grantor at the time the loan waz balanze applied upon ““k'“"b" ness secured hereby; and the grantor agrees,
mzde of the beneficiary’s original appralsal value of the property st the time the loan ;‘ its own b S to take '“gh and 8y as shail
was made, grantor will pay to the beneficlary in addition to the monthly pay of Dot B sucl P promptly upon -the beneliciary’s
prinelpal and interest payahle under the terms of the pote or obligatlon secured herehy requeat. )
on the date instaliments on prineipal and interest are payable an amount equal to 1 /12 2. At any time and from time to time upon written request of the bene- '
of the taxes, assessments, and other charges due and payable with respect to sald property  flclary, payment of {ts fees and presentation omhh deed and the note for en-
within each succeeding 12 months and also 1/38 of the Insurance premium pagable with  dorsement ‘(in case of full reconveyance, for cancellation), without affectiag the
respeet to sald property within each succeeding three yests while this Trust s in  liabllity of any person for the payment of the indebtedness, the trustee may (s)
effect s g and directed by the felary. Beneflclary shall pay to the grantor  consent to the making of any map or rln of sald property; (b) joln in ting
fnterest on sald amounts at a rate not less than the highest rate authorized to be paid  any easement or creating and restriction thereon, (c) Join In ap mborslnulon
by banks oo thelr open passbook sccounts minus 8 /4 of 19%. If such rate 1s less than  or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
407, the rate of interest paid shall be 4%. Interest shall be computed on the averaze  without warranty, all or an part of the property. ?‘helrnntmll% l‘l’l.y reeg'nveyd-
egally entitle ersto” an

mofithly balance fn the account and shall be pald quarterly to the gruntor by crediting  Ance ma be described as the “person or persons
the recitals therein of any matters or facts shail be conclusive procf of the

escro nt the amount of the interest due.
to the " aceol " eres tgm!fgln;;lwtherear. Trusiec's fees for any of the services In this paragraph
[l e $5.00.

While the grantor ls to pay any and all taxes, assessments and other charges levied 3. As additional securft anto
3 ty, r hereby assigna to beneficlary du

or assessed agalnst sald property, or any part thereof, before the ssme begin o bear  continuance of these trusts all ente. lnun,’royu'tlllel and pn!rlur’of :'hno. 'r’:)'-
Interest and also to pay premiums on all insurance policies upon sald property, such PA- . perty affected by this deed and of any personsl property located thereon, !ﬁ:m
menis are to he made through the beneficlery, as aforesald. Tbe 1""“" hereby suthorlzes  crantor shall dcfluu In the payment of sny indebtedne ed hereby or in
the beneficlary to pay any and all tazes, assessments and other charges lerled or Imposed Ehe performance of an ereund tor shall e the right to ocol-
agalnst wald property In the amotnts as shown by the statements thereof furnished by the  ect all guch tents, is: es, royajties and profits earned prior to derauﬂ.I as thi
collector of such taxes, mssessments or other cm?n. to pay the p due and payable. Upcn any default by the grantor hereunder, the bm.p-’
in the amounts shown on the statements submitted by the Insurance carrlers or thelr rep. iciary may at any time without notice, either [n perscn, by agent or by & re-
resentatives and to withdraw the sums which may be required from the reserve account,  cejyer to be sppointed by a court, and without regard to the adequacy of any
If any, established for that purpose. The grantor agrees in no event o hold the beneficlary  gecurity for the indeb ereby d, enter upon and take possession of
responatible for fallure to have any Insurance writfen or for any loss or damage growing  said property, or Any part thereof, in its own name sue for-or-ojherwise collect
out of & defect fn any insurance polley, and the beneticlary hereby is authorized, In the  the rents, {isues and profits, including those past due ‘ands l’. and apply
eu;)lt ‘or any loss, :o‘ calmpron;;‘:e :m.lt:lle :el:gr:'?yb;m'l;lrl:ml:‘ lc:m‘fl:’v ;:d r,:a mm ﬁl‘: tl‘xj ame, d expenses og operation and 'mllectlon.m‘ncludlnl reason-
stich insurance recelpis upon the ations st deed. mp able attorn n a !

amount of_ the Indebtedness for payment and satisfaetion In full or upon aale or other  a§ 1.het bem?lclnry :J’DO deu'r';nl::ne‘.’ ness secured bereby, And 1o wich order




. The eatarin aouscemeny at the Hins fized by the prevediag pos!
rents, luuu' deliver to the his «J | as

es or com) tion part but withcut any covenast Of Wi
spplica! or_rel reol the any mstiers or facts chail

L or potios of 4 truthfulsess thereof. ARy person, excluding she trustes
e, and the beaeficiary, may purchass at the sale.

8. The grantor ahall vo 6. When the Trustee sells pursuiot fo the pow
for sale of the above d trustee shall lrpa the proceeda of the trustee's
form uumod it with such personal the exp [ e sale includiag the
would be required of & 8 ceasonstlis cherge by the sttoroey.
a service charge, trust deed. (¥) To ail persons having
interests of the trudtee fu the trust doed
6. Time Is ot the of this In order of their priority. (4) The wurplus, i aay, to
btedness hereby of snce of any  deed or to his successor In Intersst entitied

h
grantor {n payment of any (ndel
et e o payable b ey Taxhe 7 10, F mitted by 1aw, the bemeficl from time to
us and paysble by dellvery ., For reasos aw, the ben m! rom .
and elocllon to ..:? &o mu". property, which not! use to bs  time L A“’ ’ :5" 7 to any trustee uﬁ h.e,rcln. or to any
duly fiied for record. Upon delivery of sald def trustee app h der, Upon such sppolntment and without con-
the baneficiary shall deposit with the tru promiscory  veyanos to the successor trustee, the Iatter ohall be vested with all title, powers
notes and documents evidencing expenditures secured hereb; and dulies conferred upon un{ trustes hereln named or appointed bereunder, Bach
trustees shall fix the time and piace of sale and give notice thereof as then stitution ahall be made by writton instrument execul
required by law, mlnr reference to this trust deed and fts place of
ed (a the office of the county clerk or recorder of the

re00
7. After default snd any ttme prior fo five days before the date set  county or counties in v'rhltﬁh the pmpem{ utnlmmd. shall be conclusive proof of
1 t o 0 rustee,

by the Trustee for the Trustee's sale, the grantor or other person 80 prupet App
rivileged may pay the entlre amount then due under this trust doed snd

e obligations secured u:erel'z (including costs and exp Iy | d 11. Trustee accepts this truct when this deed, duly cxecuted and acknow-
in enforcing the terms of the obligation and trustee's and attorney’s fees  ledged ls made a public record, as provided by law, The trustee ts not obligated
not exceeding .00 each) other than such portlon of the principsl ss would to uotll{ any party hereto of pending sale under any othor deed of trusi or of
pot then be due had no default occurred and thereby cure the default. any actfon or proceeding in which the grantor, beneficlary or trustee shall be a
party unless such action or proceeding i3 brought by the trustee.

8. After the lapse of such time as ms; then be required by law following

the recordation of said motloe of default and giving of sald ool of sale, the 12. This deed applies to, fnures to the bLenefit of, and binds all parties
trustoe shall sell said property at the time and place fixed by him in sald notice hereto, thelr helrs, legatees devisets, administrators, executors, stocessors and
of sale, elther as a whole or uglnuu parcsls, and in_such order as he may de-  assigns. The term “beneficiary” shall mean the holder and owner, including
termine, at publis auction to the highest ‘bidder for cash, in lawful money of the Eled ee, of the note secured herehy, whether or not named a8 a bencficiary
United States, payable at the time of.sale. Trustee may postpone sale of all or erein. In construing this d and whenever the context so requires, the mma-
any portion oi sald by public announcement A such time ndugll::a of cullne gender includes the feminine and/or neuter, and the singular number ia-

sale ‘and from time to time thereafter may postpone the sple by P an-  cludes the plurafl.

Y 2

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF QREGON

County of Klamath
THIS I&TO(;FRTIFY that on I.hh_g 7 day of JUND 19.77__, beiore me, the undersigned. a

Noﬁ":‘!’,ubucdifﬁﬁd for sald county ond state, persondlly appeared the within named - -

Linda M, Baltazor

to mo gcmm&i‘y“k;wwn—to be the identical individual__ nomed in and who exocuted the foregoing Instrument and acknowledged to me that

e Kes_axectiled the: game freely and volunterily for the uses and purposes therein expressed.
'X.N Tssnmpk'} W&@EOF, 1 have hereunto set my hand and affixed my al seal the day and year last above written.
u £,

Public for Oregon QS: Y, ‘,[/ io

My commission expires:

STATE OF OREGON )
County of Klamath f S8

TRUST DEED

I certify that the within instrument

was recelved for record on the ..28th

day of ~JUNE , 1807

::::: ::.'.::;'; at .30 5&%0 clock ..A- M., and recorded
YoR RECORDING in book . ..M77.......on page 11369

Grantor LABZL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Bensﬂgicn-y
Aber Recording Return To: JROS—— WMo Dee MIINE e
FIRST FEDERAL SAVINGS County Clerk
540 Main -St.
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To bo‘und only when obligations have been pald.

TO: Willlom Ganong. . Trustee

The undersigned is the legal owner and holder of all indebtedness securad by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and sctisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
d debted secured by said trust deed (which are dellvered to you herewith together with said

pursuant to statute, to cancel all evi of ini
without warranty, fo the parties designaied by the terms of said trust deed the estate now held by you under the

trust deed) and fo reconvey,
same,

First Federal Savings end Loan Association, Ben_eﬁcicn-y

by.




