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THIS CONTRACT, Made this 2nd. _day of . January .. .., 1973, between :
Josepbine L..Pavlyy PeOe. Box .633,.Chiloquin, Oregon. 97624 -
..., hereinafter called the seller,

and . Johnny H..E11i0tt, P.C.. tox 27.Sprague.Biver,.Qregon 9763@. . .

e e e e SRR , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in . Xlamath = . . County, State of. Oregon. ... ., to-wit:

Township 36 South, Range 10 East, W.M,
Section 15: Northeast 1/4 of Southwest 1/4 and North 1/2 of
Southeast 1/4 that lies West of Squaw Flat Road.

This conveyance is made subject to: reservations and restrictions of
zecoid, easements and rights of way of record, and those apparert on
he land.

for the sum of TWwenty Five Thousand &and. ,n..O/lQQ":'::.'.':.'.'..'.'r_:: “Dollars (3 25,000,00
(hereinafter called the purchase price) on account of which One Thousand and ..no/l0.0-------
| memmemeeamm=~=Dollars (§ 1000.0Q0 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: $500,00 on 9/1/73; $500.00 on 6/1/73; $500,00 on 9/1/73
and annual payments of $1500,00 starting 3/1/74 including interest 2 6%,
untill Julyl, 1978 when annual payments of $1116.30 plus interest wkkkx

at 64 will be due end each July lst thereafter. All principal balance

to be pald in full on or before 1998,

The buyer warrants (o and covenanfs with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, family, household or adricultural purposes,
(B) ﬂmﬂﬂmMKMKKKmmﬂ%ﬂmﬂu“@(x&mxﬂxmﬁIﬂvxl‘mﬁmmxJﬁmm

All of said purchase price may be paid at any time; all delerred balances of said purchase price shall bear interest at the rate of ..O. . s
per cent per annum irom. July 1 ’ 1977umll paid, interest to be paid ... con.cux!r.ent]_.y.m . and ‘{ in addition o
ini regular pay ts above required. Taxes on said premises lor the current tax year shall be prorated between the parties hereto as of the

the
date of this contract. Ly
The buyer shall be entitled to possession of said lands on Janua!‘. .. 1 e 19 73, 934 may retain such_possession so long as

he is not in delault under the terms of this contract. The buyer agrees that at a times he will keep the & on said pr , now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises Iree Irom mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied afainst said property, as well as all water rents,” public charges and municipal liens which here-
aiter lawlully may be imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than 8-09‘ . in a company or companies satislactory (o the seller, with loss payable first_to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract. . .

The scller adrees that at his expense and within L . days lrom the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now ol record, if any. Seller also agrees that when
said purchase price is fully’ paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hercol and Iree and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is ol the essence ol thix contract, and in case the buyer shall 1ail to make the
payments above required, or any of them, punctually within ten days ol the time limited therelor, or 1ail to keep any agreement herein contained, then

his: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of *

the seller at his option shali have the following rig )
said purchase price with the interest thereon at once due and payable and/or (3) to loreclose this contract by suit in equity, and in any of such cases,
all rights and ‘interest created or then existing in lavor of the buyer as against the selles hereunder shall utterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act

of re-entry, or any other act of said seller to be performed and without any right of the buyer ol return, r or p for moneys paid
on account of the purchase of said property as absolutely, tully and perlectly as it this contract and such payments had never been made; and in case
of such default all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time ol such deiault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any process ol law, and take i diat ion thereol, her with all the imptrov and appur

thereon or thereta belonging. . R . .

The buyer further agrees that lailure by the seller at any time to require perlormance by the buyer ol any provision hereof shall in no way aflect
his right hereunder fo enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be & waiver ol any suc-
reeding breach of anv such provition, or as a waiver of the provision itrell,

The frue and actual consideration pald for this transter, stated in terms of do.

In case suit or action is instituted to foreclose thia contract or to enlorce any ol the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's fees to be allowed plaintill in said suit vr action snd if an appeal is taken from any judgment or decree
of th; trial court, the buyer lurther promises to pay such sum as the appellate ccurt shall adjudge r ble as plaintili's attorney’s fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may bo more than one person; that il the context ao requires, the sinju-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that denerally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its boar of directogs.

. gp 17l '
Jogdphine L, Pavliik
NOTE:_The sentence b, n the sym.

e —— o tw

*IMPORTANY NOTICE: Delete, by lining evi, whichever phrase ond whithever warranly (A) er (8] Is net cpplicable. bels (), If net applitable, should yIu
It warranty (A) Is oppficable and If the selier Is a credilor, as such werd is defined Ia the Truth-in.Lending Act and deleted; ses Oregon Revised Statutes,
Regulation Z, the seifor MUST comply with the Act and Regulation by making reavired disclos'res; for this purposo, Section 93.030, (Netarlal acknowledg-
ute Stavens-Ness Form No. 1308 or similor vnless the centract wiil become o fint lien s finents the purchate of o maenl on reverse).

dwalling In which event uvse Stavens-Ness Form Ne. 1307 or similar.
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

INBURANCE | INTEREST INTEREST PRINCIPAL PRINCIPAL DATE INSURAWCE | INTEREST INTEREST] PRINCIPAL PRINCIPAL
OR TAXES PAID TO SALANCE OR TAXES PAID TO BALANCE
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I certify that the within instru-

ment was received for record on the
JUNE

28th day of . JUNE

1137 ,?.or as
, Rec-

o, 1977
and_ recorded
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MATH
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(FORM No. 704)
BETWEEN -
KLA
.on page..
| © 31706
ord of Deeds of said County.

Witness my hand .and seal of
QUNTY CLERK e

County affixed.

AFQ‘E;;!ECORDING R‘EPU/RN TO
MATH COUNTY TIT

County of.... ..

KLA

STATE OF QREGON

at. 11320 .o'clock. AM.,
M77

filing ree number.

in book . .

Addition. ...

v .
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N CONTRACT

STATE OF QOREGON, STATE OF OREGON, County of —
19 :

Klamath '

Tane. 97 19.77 Personally appeared . e
’ ..who, being duly sworn,

Personally, appeared the above. named.... cach for himself and not one for the other, did say that the former is the

. . ) - (] .
Jos‘ephi_.."lle..‘._l,...-\Paa_Ml,#ﬁ . president and that the latter is the

...and

Céun(y of

e secretary of

, & corporation,

wl ’tho fore, . and that the seal aftixed to the foregoing inllrumen.t is the corporato seal
v ‘dm : .‘ of said corporation and that said instrument was signed and sealed in be-
. voluntary act 8 halt of said corporation by authority of its board of directors; and each of

: them ack ledged said instr ¢ to be its voluntary act and deed,

Belore me:

ARG, . : (OFFICIAL
qu{:jc-!\or Orsigon, Notary Public for Oregon SEAL)

M’:“"“’"ﬁ.’."ﬁ,’ oxpiren: My commission expires:




