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GENO GHELLER and JESSIE GIELLER, husban\’ci' and wife,
or callod the vendor, and

HARRY YOCKEY and MARTHA P. YOCKEY, husband and wife,
hersinofer called the vendee.
' WITNESSETH

Vendars = ogress to esll io the vendee S and the vende§ S agrees 1o buy from the vendor S il of the
wmwmmmmw.mam.wu :

All the following described real property situate in Klamath

County, Oregon: ,

Beginning at the most southerly corner of Lot 4 Block 50 of
Nichols Addition to the City of Klamath Falls, Klamath County,
Oregon; , thence northwesterly along the northeasterly line of 10th
Street, 71 feet; thence northeasterly at right angles to 10th
Street, 100 feet; thence southerly parallel with 10th Street,

71 feet; thence southwesterly along the northwesterly line of
Washington Street, 100 feet to the place of beginning.

atandfar aprice ct § 5,500.00 , payable as follows, to-wit:

$1,000.00 at the time of the execution
of this agreement, the recelpt of which is hereby acknowledged: $4,500.00 with interest at the rate of 8.5 %
per cnnum from date of contract payable in installments of not less than $ 92.33 per
month . inclusive of interest, the first installment to be paid on the ' i;\ day of {\U G\ <1 o .
18 7 7. and a further installment on the Y- day of every month thereafter until the full balance and interest

ae pald. Ty addition to the monthly payments set forth above, Vendees
shall paid the taxes and insurance when due. In the event Vendees do

not pay said taxes and insurance, Vendors, may, at their option, pay

the same and add them back to the principal of this contract by presen-
tation of paid receipt to the escrow holder herein, said amounts so added

to bear interest at the rate provided herein.
Vendee agrees to make said payments prompily on the dales cbove named to the order of the vendor, or the

survivors of them, ot the © First Federal Savings § Loan Association,
at Klamath Falls,

Oregon: to keep sald property at all times in as good condition as the same now are, that no improvement now on or which
may hereafter be placed on said property shall be rsmoved or destroyed befors the entire purchase price has been pald and

that sald property will be kept insured in companles approved by vendor against loss or damdge by fire in’ a sum not
less thau $X n/a with loss payable io the parties as their respective interests may appear, said

policy or policies of insurance to bo held n/a that vendee shall pay regularly
and seasonably and before the same shall become subject to interest charges, all taxes, assessments, liens and incumbrances
of whatsoever natus and kind , Taxes to be prorated as of date of closing.

and agrees not to suffer or permit any part of said’ property to become subject to any taxes, ts, liens, charges or
lncuml':.rupcos whaiscever having precedence over rights of the vendor in and {o eaid property. Vendee shall ba entitled to
the possescion of said property as of date of closing.

Vendor :will gn the execution hersof make cand execute in favar of vendee good and sufficient warranty deed conveying «
fse simple title to sald property free and clear as of this date of all incumbrances whatsosver, except reservatdions,
restrictions, easements and rights of way of record and those appar-
ent upon the land; charges and assessments of the City of Klamath

Falls for sewer services.

which vendee assumes, and will place eaid deed
togelher with one of these agreements in esctow at the Frist Federal Savings § Loan Association,
at Klamath Falls, Oregon, and shall enter into writien escrow

instruction in form satisfactory to sald escrow holder, instructing said escrow holder that when, end if, vendee shall have
paid the balance of the purchase price in accordance with the terms and conditions of this contract, scid escrow Lolder shall
dee, but that in case of default by vendee sald esciow holder shall, on domand, surrender

deli said instr to
sald instruments to vendor.
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revenue stamps from fincl payments made hereunder.

In the event vendee shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terms and
at the times above specilied, or {ail {0 keep any of the other terma or conditiors of this ogreement, Hime of payment aad
strict perf being declared lo be the of this ag ther vendor shall hove the following righta: (1) To
foreclose this tract by sirict forec) in equity; (2 to declare the full unpald balance immediately due end payable;
(3} To epecifically enforce the terms of this_agresment by suit.in equity; (4; To declare this contract null and vold, and in
any of such cases, except exercise of the right to specifically snforce this agreument by suit in equity, all the right and in-
terest hemby created or then existing in favor of vendee derived under this ayrsement shall ulterly cease and determine, and
the premises odcresaid shall revert and revest in vendor without any declaration of forfeiture or act of reentry, and without any
other act by vendor to be periormed and without any right of verdee of )| ion or P alon for money paid or for
improvements nade, as absolutely, fully and perfectly as if this agresment had never been made.

Should vendee, while in default, permit the premises to become vacant, Vendor may take possuasion of same for the pur-
pose of protecting and pressrving the property and his security interest thereln, and in the uvent possession is so taken by
vendor he shall not be deemed to have waived his right to exorcise any of the foregoing rights.

And in case sult or action is inatituted to forecioso this contract or fo endforce any of the provisions hereof, vendes agrees
fo pay reasouable cost of title report and title search and suck sum as the trial court may adjudge reasonable as attorney's
fees to be allowed plaintiff in sald suit or actlon. and i an appeal is iaken from any judgment or decree of such trial court,
the vendes further promises to pay such sum as the appellate court shall adjudge reasonable as plaintif’s atiorney’s fees on

such appeal,

Vendee further agrees that fallure by vendor at any time to require periormance by vendee of any provisions herecf shall
in no way affect vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vision hereof be held to be a waiver of any succeeding breach of any such provision, or ‘as a walver of the provision itself.

In construing this coatract, it 1s understood that vendor or the vendee may be more than one person: that if the coatext
80 roquires the singular pronoun shall be takon to mean cmd include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hersof apply equally

to corporations ‘and fo - individuals.
This aqmgﬁont_.ihuu bind and inwe tc the beneflt of, as the cir may require, the p
ctive heirs, dmi ars and 1

-IN WITNESS whereof the parties have set their hands and seals the day
and year first hereinabove set forth. : a
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STATE OF OREGON )
County of Klamath )

Personelly appeared iQe above-named GENO GHELLER and. JESSIF GHELLER,
husband and wife, and acknowledged the foregoing 4 strument to be their
voluntary ‘act.’ Before me: : ;

ss. T riua e\, 1977.
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the day of
JUNE A.D., 1977 at 11320 o‘clock A M., and duly recorded in Vol__MI7___,

DEEDS __on Page 11383
’ ILNE, County Clerk,
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