Loan #01-41258 M/T 3607

31720
THIS TRUST DEED, made this 27 thday of June 19 77 . betwaoen
GORDON N. KRUSE AND LINDA L. KRUSE, Husband and Wife
T william L. Sisemork
L , as grantor, Withsm—Gemong—dr, as trustee, and *
“FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION oX Klamath Falls, Oregon, a corporation organized end existing .
under the laws of the United States, as beneficiary: .
WITNESSETH:
The granfor irrevocably grants, bargains, sells and conveys to the trustee, in frust, with power of sale, the property
_in Klamath County, Oregon, described as:
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Lot 16 in Block 4, SECOND ADDITION TO MOYINA, according to the
official plat thereof in file in the office of the County Clerk

of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuler tho appurienances, fenements. hereditaments, rents. issues, profits, water rights, essements or privileges now or

derived from or in anywise eppertaining to the above described premises, and ali plumbing, lighting, heating, venti-
watering and irrigelion apparatus, equipment and fixtures, together with ail awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeaftor installed in or used in connection

ercafter acquire. for 0he'f:ur ose_of securing

with the above described premises, including all inferest therein which the granter has or may h N RV IVE  THBUSAND NINE
perf; ncg Rf.ea greement of the grantor herein contained and the payment of the sum of dﬁ . OUQAINL) , L
§%788078 UNDRED, AN, NO/A R0, =7

{$ S _) Dollars, with interest thercon according to tha terms of a piomissory n
beneficiary_or order and_made by the grantor, principal and interest being payable in monthly instaliments of $..296.30. ... .. commencing

August..1n t9

This truit deed shall further secure the payment of such additional money,  acquisition of the property by the beneficiary after default, any halance . remalning in the
if any, as may be Joaned hereafter by the beneficlary to the grantor or others  reserve acount shall be cr Ited to the indebtedness, If any authorized reserve account
having an interest in the above described Jmpert{. as may be evidenced by & for taxes, s, 1 and other chargss is not sulficlent at any
pote or notes. If the Indebtedness secur hi this trust deed Is ovidenced by  time for the payment of such charges as they become due, the grantor shall pay the
ore than one note, the beneficlary may credit payments received by it upod  deficit to the beneflciarsy upon demand, and If not paid within ten days alter such demand,
any of eaid notes or part of any payment on one note and part on another, the beneficlary may at its option add the amount of such deffcit to the principal of the
as the beneficiary may eloct. abligation sectired hercby.

The .grantor hereby covenants to and with the trustee and the beneficiary ghould the {rnntor fall to heep any of the foregoing covenants, then the
hereln that the sald premises and property conveyed by this trust deed are heneficiaty may at its option carry out the same, and all its expenditures there-
free and ciear of "all encumbrances and that the “grantor will and his helrs, for shall draw interest at the rate specified In the note, shall be repayable by
executors ‘and adminlstrators shall warrant and defend his said title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
against the clalms of All persons whomsocver. this connectlon, the beneficinry shall have the right in ita discretion to complete

. any improvements made on sald premises and also to make such repairs to sald

The grantor covenants and egresa to pay sald note accordlng to the terms property as in its sole discrction it may deem necessary or advisebie,

thereof and, when due, All taxcs, asscssmenis and other charges levied against

said properiy; to keep said property frco from all encumbrances having pre- The grantor further agrees to comply with afl Inws, ordinances, regulatlons,
cedence over this trust deed; to compleis all bulldings In course of comstruction  covenants, conditions and restrictions affecting sald property; to gny all costs,
or hercafter constructed on sald premises within ajx months from the date fces and expenses of this trust, including the cost of title scarch, as well as
hereof or the date construction is hereafter commenced: to repair and restore  the other costs and expenses of the irustee Incurred fn connection with or
promptly snd in good Workmanilke manner any bullding or lmprovement on in enforcing this obligation, and trustec's and attorney’s fees actually {ncurred;
sald property Which may be damaged or destroyed an p?, when due, all (o appear in and defend ony actlon or proceeding purporting to affect tha secur.
costs fncurred therefor: to allow beneficlary to fnspect sald ‘property at sll ity hereo! or the rights or powers of the beneticiary or trustee; and to pay all

times during comstruction; to repiace any work or materials unsa isfactory to  costs and expenses, including cost of evideuce of title and attorney’s fees in a

beneficiary within fifteen days after written notice from beneficiary of such  reasonable sum to be fixed by the court, in any such action or proceeding in

fact; not to remove or destroy nnl bullding of improvements now of hereafter  which the beneficinry or trustce may appcar and In any suit brought by bene.

constructed on sald premises; fo keep all buildings and lnprovements now or ‘l’lclgry to foreclose this deed, and all sald sums ahall he secured by this trust
ced.

hercafter erected upon sald gomgcrty in good repalr and to commit or suffer

no waste of sald premises; cep all bulldings, proptl’lf and improvements
hereafter erected on sald promlses contintously nsured against loss The beneficiary will furnish to the grantor on written request therefor an

by fire or such other hazards as the heneficlary may from time to time require,  annual statement of account but shall not be obligated or required to furnish

in & sum pot less than the original principal sum of the note or obligation any further statements of account.

securcd by this trust deed, in a company or companies soceptable to the bene-

ﬂduy.ed .nld to dellv:lr ﬂ;‘e orlgllml'l‘)gllcy rf»l J{luull”lncel ;: rt;'orre&: {lor‘;n :n‘;j WII:P’: It Is mutually agreed that:

approved loss payable clause in or of the beneficlary attached and w

v paid, PY%he principal place of business of the beneficiary at least 1. In the event that any portion or all of said property shall be taken

fmoen days prior to tge ctrectlvo date of any such policy of fnsurance. 1f under the right of or fon, the bene! lc(nr; shall have

sald policy of insurance Is not so ten ered, the beneficiary may in Its own the right to comuience, prosccute in its own name, uppear in or defend sny ae-

obta for the benefit of the veneficlary, which insurance  tion or procecdings, or to make any ent in fon wi
such taking and, if it so elects, to

hereafter belonging to.
lating, air-conditioning, refrigerating,

n P O
P 1labl Yt ) require that all or any portion of the money's
:%L“Inzfi o by the g during the full term ‘of the polley thus  0CP, 0 8 maensation for such tasing, which are in e of the amount ve:
g quired to pay all reasonable costs, expenses and attormey's fees necessarily gdd
That for the purpose of prostding regularly for the prompt pagment of all taxes, ~Of Ipcurred by the grantor in such proceedings, shall be paid to the beneficiary
and I charges levied or assessed against the abore described pro-  And applied by It first upon any reasonable costs and expenses. and sttorney's
perty. and premi while the indebted secured hereby Is in excess of 505 fees necessarily pald or lncurrcd:? the y In such p g9, and the
of the lesser of the original purchase price pald by the grantor st the time the loan was balance applied upon the indebtedness secured hereby; and the grantor sgrees,
made or the bencflclary’s original appraisal value of the properly at the time the loan &t ils own expcmel; l? Itake -u't‘ch actions :lnd execute ;uch instruments as nu.n
Taa“made. "grantor wfll pay. o the beneficlary in addition to the monthly pasments of DU mecossary in obtaining such compensation, promptly upon the beneficiary’s
princlpal and interest payable under the terms of the note or obligatinn secured herehy request.
on the date insta'lments on principal and Interest are payalie an amount equal to 1 /12 2. At any time and from time to time upon written request of the bene.
of the taxes, nssessments, and other charges due and payable with respect to sald property  ficlary, payment of its fees ard prosentation omm- deed and the note for ea-
within eacty succeeding 12 months and also 1 /36 of the insurance Eremlum payable with  dorsement (In case of full reconveyance, for cancelistion), without affecting the
respect to said properly within cach succeeding three years while this Trust Deed s in  1lability of any perron for the payment of the indsbtedness, the trustee may (a)
effect a3 estimated and directed by the beneficlary. Beneficlary shall pay ta the grantor  conseni to the making of any map or piat of sald property; (b) Join in g
fnterest on suld amounts at a rate not less than the highest rate authorized to be pald  any easement or creating and restriction thereon, (¢) Joln {n any subordination
by banks op their open passbook accounts minus 3 /4 of 19, If such rate 1s less than - or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
407, the rate of Interest pald shall be 4. Interest shall be computed on the averaze  without warranty, all or any patt of the property, Tha.lrmtmlh‘li l‘?‘y l'.rgt.:,un .
y entitle e an

monthly balance in the sccount und shall be pald quasterly to the grantor by crediting  8nce may be described as (he “‘person or persons le
: the reclials thereln of any matters or facts shall be conclusive proof of the

accoun smount of the interest due.
to the eserow X t the of the ! t}r]u%:ﬂgln;;-wthcrcnf. Trustec's fees for any of the services In paragraph
shall be $5.00.

While the grantor [s to pay any and all taxes, assessments and other clarges level 3. As additlonal securlt

F A , grantor hereby assigns to benefiel
or assessed against sald property, of any part mm{:f. befors the same Legin to bear  coneinuance of these truats T Sente: fhrrbd m’.“‘m, tnd pm"uwo';“’&' ‘:Io.-
interest and also to pay premiums on sl} inxurance policles upon seid property, such pay-  puryy affected by this deed and of any personal ‘property located thereon e
ments are {o be made through (he beneflclary, as afocesaid. The grantor hereby sulborie  rantor shall default In the payrient of any iudehtednses secured hereby of in
the beneficlary to pay any snd all taxes, assessments and other charges lesled or imposiz e performance of any agreement hereunder, grantor shall havo the right to ool
sgainst sald property in the amounts as shown by the statements thereof fumnished by the  Jeet all such rents,. issues, royaities and pm(l[: earned prior to -iehuﬁI as they
collector of such laxes, assessmients of other charges, and to pay the p t due and paysble, Upon any defsult by the mneor hereunde: bene.
in the amounts shown on the statements submitted by the Insurance carrlers or thelr ren-  ficiary may at any time without notice, either in person,
resentatives and fo withdraw the sums which may be required from the reserve account, - cejver to hie appointed by a court, and without reged to the
if any, established sor that purpose. The grantor agrees In no event to hold the beneflelars  gecurity for the indebtedness hereby aecured,
responsiile for fallure to have any lnsurance weilfen or for any loss or damage growing  eafd property, or any part thereof,"in its own pame sue for of oth
out of u deiect it any insurance poliey, and the Leneficlary hereby ix suthorlzed, in the  the rents, lssues and profits, including those past du2 and unpa
event of any 1vss, to sompromise and settle with any insurance company and to spply any  the same, | sts and expenacs of operation and collection, facl
such insurance ‘receipts upon the obligationa secured by this trust deed. In-computing the  able attorney’s fees, upon any indebtedness aecured hereby, and
amonnt of_ the Indebtedness for payment and satlsfretion In full or* upon sale ur other a3 the bengﬁcllq may determine,




thiul “th 1. :nl parsos,
n-es
and the beneficiary, may purchase at the sale.

Whea th Tmtu sells uant to the
i mlho wm'm

terests sppear
o {8 0f the essence of this instrument and upon default by the  order of the grantor ’ot the trust
ymu'. of any lndobudnen ucund b ’ or in performance 0f any cn titled such surplus.
ercunder, the beneficl declare all sums secured hereb!
rl&uble by delivery w Ghe trustos of written pof 10. For uy reason pemlmd by lu'. the bncﬂdw may from time (o
! y.vhuhnoﬂutru-mlhluuuwh time app or any trus edhninor to any
filed for record. Upon dnlluryoluld oe of dafault and u‘ trlu inted b d Upo such a ln and without con-
the bcnnlchry shall dcpollt with ‘the trustes t.hh trust deed and all veyance to the successor trustes, the latter lhlll be vuud vlth -ll titls, powers
notes and documents ovldcu 5 npcmmnm ereby, ¢ and duties conferred upon any trustes hereln named or sppointod hersunder. Kach
trustees shall fix the time and place of sale and giva notice I.hono such an shatl be made by ted
r.qumd by law. by the beneficiary, cou reference to thia trust deed and its plaocs of
record, which, when recorded in the office of the munhy lflgr'k or reeorder of ﬂ;}

7. After deunlt. ud any time prior to five days before the date m county or countles in chh the pmpeny 1]

the Trustee for the Trustee's sale, the grantor or other person proper app of t ustee,
rmlqed may pay the entire mount then due under this trust dead ud
costs and expenses actually incurred 11. Trustee scoepts thiy trust when this deed, duly executed and acknow-
fn epforcing the terms of dn obilgation and trustee’s and attorney’s fees ledged Is mado a l:ubllc record, 83 rrovlded by law, 'l‘he ‘rustee is not obligated
not -exceeding .00 ench) other than such portion of the printipal as would  to notify any par hereto of pend ng sale undcr other deed of trust or of
not then be due had no default occurred and thereby cure the defsult. sny actlon or proce which the ‘nn tor, beneficiary or trustee shall be &
party unless such :cllon or proeeedlnl brought by the trustee.

Aftor nu \apse of such time ms onqn.lreduyln foliowing
the eeordmon of said ootice of ddnnlt. and glving of sale, the 12, This deed spplles to, inures to the benefit of, and blndl all parties
trustoe chall sell sald pro] at the time and pllo- fixed by him {n sald mmo- horeto, their heirs, suacessors and
of asle, either a3 a whole or paroels, and Iz mhorder u he I“' :&gm. The term “beneficiary’” shali mean the holder and ovnel‘. including
termine, at public auction w the es, of the note secured herehy, wheter or not mamed as a beneficiary

erefn, In construlng this deed and whenever the context so requires, the mus-

United sme& le at the time of. sale. Trustee \u{ pos pou
rtion d property by public announcement at such tlme and culine gender lniludu the feminine and/or neuter, and the singulsr number lo-

ue’nond from tlme to time thereafter msy postpone the shle by cludes the plura

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

K By: %)ﬂgfﬂ) )? W

STATE OF ORECON } ‘a8, = Her Attorney in Fact

County of Klmmh
THIS xs\'ro,cmm that on mil;_m ot June 19.77 _, before me, the undersigned, a

Notarfuhxhlfc in und?lor said ocounty and siate, perscnally appeared the within
Sl ON’N. KRUSE R

to me; pdpé&aily\kﬂowxi ‘to ba the identical individual S named ln and who executed the foregoing instrument and acknowledged to me that
the,x_aﬁctmd qm liaﬁio freoly and voluntarily for the uses and purposes therein exprensed.
WHEREOF, 1 have hersunto set my hand and affixed my »gb. al seal the and yéar last above written.

:

Notary Public for Oregon
My commission expires: November 12, 1978

7

State of Oregon )

County of Klamath) SS.

Personally appeared Gordon N. Kruse who, being duly sworn, did say
that he iis attorney in fact for Linda L. Kruse and that he executed the
foregoing instrument by authority of and in behalf of said principal; and
hat. he acknowledged said instrument to be the act and deed of said

pr:.nc:.pal. - )j /E/’

Notary Public for Oregon
My Commission Expires: November 12,

ey o [l

‘A“er Recording Rnlum R U
STATE OF OREGON; COUNTY OF KLAMATH; ss.

28th
| hereby certify that the within instrument was received and fited for record on the <22 day of

June A.D., 1917 _at2 320 o‘clock P M., and duly recorded in Vol —M3I .,
’, .

of MORTGAGES. on Page - 11394

WM. D. MILNE, County Clerk~




