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vt - .premises in fee simple unto the buyer, his heirs and sssidns, Ir

31728 CONTRACT——REAL ESTATE ol. zz pac. 11 Gﬁ

THIS CONTRACT, Made this 23R dayof. .. .Jume ... .. 1977, between
Bruce E. Brink and Barbara L. Brink, husband an I
.., hereinafter called the seller,

w .......... i gwand hereinatter

i34
FORM Ne. 706. CONTRACT—REAL ESTATE—Monthly Poyments. /Vz 'T'G?/‘/é’f’-‘ﬂ?/ tvgngw PUBLIENING CO.. FORTLAND. O PTIne

- et eveisvssisssesiasse en. -y hereinafter called the buyer,
- WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
selles agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in..... %% amath County, State of... Oregon . , to-wit:
Lot 51, Bleck 32, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO.
2, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. ‘
Subject, however, to the following:
1. Reservations as contained in plat dedication, to~wit:
"Said plat being subject to a 16-foot easement centered on the back
and side lines of all lote for future public utilities, a 40-foot
building setback on all lots adjacent Highway 66 and to all easements
and reservation of record."” .

=Dollars (§.5300,00....)
(hereinafter called the purchase price), on account of which 93?,1.882}3251_19&;2{ ee_Hundred and
Dollars (£.15.300,00.) is paid on the execution hereof (the receipt o which is hereby acknowledged by th
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §

of the seller in monthly payments of not less than
Dollars ($.. 0 ) each, .. OK..MOXE,. .PLepAyment. without. penalty.

payable on the 20th  day of each month hereafter beginning with the month of.......... July ................. ,19..17,
and continuing. until said purchase price is fully poid. All of said purchase price may be: paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of...d per cent per annum from
ngo 1977 until paid, interest to be paid monthly and * Qﬁmﬂ in
tHe minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer to and ts with llfe seller that the real property described in thia contract is
©(A) primarily for buyer's persanal, family, household or agricultural purposes, "
TP I ATIOHDT (R R I Duyer 13 ) Tatured pereon )= iv: dor= busimesy Or ~corrTE sk qorpere-uther “thane aricelermiepurpovesy

The buyer shall be entitled 1o possestion ol said_lands on Ju lylo et e e 19..12.. and may retain such powmession 30 longd as
he is not in delault under the terms ol this contract. The buyer afrecs that at all times he will keep the ildings on premises, now or hereaiter
erected, in flood condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises free from mechanic’s
and all other liens and save the aeller harmless therelrom_and reimburse seller for all costs and attorney's Ires incurred by him in delending adaimt any
such liens; that he will pay all tazes herealter levied against said property, as well as all water renfs, public charges and municipal liens which here-
after Jawiully may be d upon sai . all promptly belore the same or any part thereal become pait duc; that at buyer's expense, he will
U alter erected on said premises against loss or damage by fire (with extended coverage) in an amount

J; id pi
. insure n?i Jri rm{rrr‘d’l‘l‘ zl_:un' glr-;. now or here,
not_less than 3 .,.,.‘Y.&lue ........ .in a

4 or j il y 20 the seller, with loss payable first to the seller and then o the buyer as
their respective ests may appear and all policies ol imurance to be delivered to the seller a3 sonn as insured. Now il the buyes shall fail to pay any
such liens, costs, waler rents, tases, or charges or to procure and pay lfor such insurance, the seller may do 33 and any payment so made shall be added
10 and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller {or buyer's breach of contract. - K

The scller afrees that at his experse and within .. days from the date hereol, he will lurnish unto buyer a title insurance policy in-

suring (in an amount equal to said purchase price) m-rkgi&ﬂl{}ih n and to said premises in the seller on or subsequent [0 the date of this adreement,
inted i a building and other # P and fs now of record, ii any. Seller also agrecs that when

save and except the usual print f nd- the i 2
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a sood and sullicient deed conveying said
E ! et and clear of encumbrances as of the date hereol and lree and clear of all encumbrances
since said date piaced, permitted or arising-by. through or under seller, excepting, however, the 3aic easements and restrictions and the taxes, municipal
liens, water rents and public charges so sssumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his asigns.

(Continued on reverse)

__ SIMPORTANT NOTICE: Delete, by. lining vy, whichever phrows ond whichever warronty !A) or {B) is not applicable, If y (A} it appli ble and if the seller is
a credifer, 88 such word is definsd in the Truth-in-Lending At ond Regulatien Z, the taller MUST camply with the Act ond Regul y. moking required 4
for this purpote, wse Steve~: Ness Form No. 1308 or similar unless the centract will beceme o first lien %o lincnce the pvvau of o dwelling In which event vse

Stevens-Ness Form No. 13C ilor.
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And it iy understood and agreed between said parties that time is of the essence ol this
payments above soquired, or any of them, punctually within fen days ol the time limited therelor,
the sellor at his gption shail have the lollowing rights: (1) to declare thi ;1 and void, |

said purchase p:’:e wilh the intecest thereon at once ‘due and payable and/ot (3) 1o Intecioss this contrac.

all rights and inferet | hen existing in lavor afairnt the seller hereunder shall uitel
possession ol the premises described and & i v b nder shall sever! 10 &
of ye-sntry, or any other act ol said sell or of retusn, recl
on account of the purchase of said property &b a L is contract and such
of such delault all payments theretofore made on this contract are to be retained b’ and belong 10 said selie

P to the time of such detault. And the said selier, in cawe uf wuch default, shall have the right immedi or at any

enter upon the land l'ﬂ"uid, without any process ol law, and take immediate possession therevl, together with ail t overnents amd apputienances

thereon of thereto belonging.

X The buyer lurther afrest that failure by the saller at an time 10 sequire petiotmance by the buyer ol any provition hereol shoall is no way afect
his right hereunder to enlorce the same, nor shall any waiver By said seller of any bresch of any provision hereol be held to be & waser of any suc-
ceeding breack of any such grovision, or &b & waiver of the provision insall.

Tha true and actus! considesation paid for this transfor, stated in terma of dollats, is § 73500'0

—cration ~consiste ~oi Sr—includts wther= propety —or ~vahm ~gen T S emiderwiion- thrdicare AT ®

In case suit o action is instituted to loreciose this conltract o to & ions hereol, ihe buyer agrees 10 pasy ash sum as the
court may adjudfe reasonable as_attorney's lees to be Jtowed plaintitl in said suit or wction and # an appeal ia taken from ."Wm or decree
of the frial court, the buysr turther promises fo pay such sum as the appellate court shall adiudge reasonahle as plaintiif's att e lees on such
ap| .

In construing this contract, it is updtn!ood that the sellar or the buyer may be more than one person; that il the context so . roguives, the sinfu-

the masculine, the lemirine and the neuter, and that generally all grammaatad changes shall

lar pronoun shall be taken fo mean and include the plural, d
be made, a3 and implisd 1o make the provisiuns hereol apply equally to corporatioms and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if eitlherof the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal .alfised hereto
by its officers duly authorized thereu by order of its board of

/}"
L. Renee M.
b the sy bols @, If not applicable, should ba delated. See ORS 93.030}.
STATE OF OREGON, County of.

STATE OF OREGON,

County of ....K.].'gl'g,th

June P . -
; : . ..who, bang duly sworn,

each for himselt and not one for the other, did say that the former is the

. ersdnal i*¢he_abo d E

Br;{?, “ Iﬁ;;;n;régqﬂnla . YRTin E .- . . president and tlhat the latter is the
Henry 'and Renee M. "Henry - . .
N i - , & corporation,

I - .

.atd nowledded the foredoing instru- and that the seal a instrament iis the corporate seal
tary act and deed. of said corporation i ¢ was signesd aad sealed in be-
half of said corporation by authority of its board of diirecters; and each of
them acknowledged said instrument to be its voluntary st and deed.

Belore me: )
(OFFICIAL
SEAL)

otary,. j’i;élic for Oregon /

; o My comnu‘:sicn expires 3—338

Section 4 of Chapter 618, Oregon Laws 1975, provides:
(1) ANl instruments contracting to convey fee title to any real pronerty, at a time more than 32 months from the date that.ithe instrument s exe-
arti L ledged provided for acknowledgment of deeds, by the owner of thee Sitle being conveyed.

My commission expires:

cuted and the parties are bound, shall be a in the
Such in ts, oFr & d thereof, shall be recorded by the conveyor riot later than 15 days &
bound thereby.

«(2) Violation of aubsection (1) of this section is & Ciass B misdemeanor.”

fier the Instrument is execussed and the parties are

(DESCRIPTION CONTINUED)
It is understood and agreed by the parties hereto that the promerty

taxes are included in the monthly payments.

1t is further understood and agreed by the parties hereto that 1f the
taxes increase the monthly payments are to be adjusted accordimgly.
stood and agreed that the taxes will be paid by
Sellers on Buyer's behalf as they become due and the escrov agent is
authorized to add the taxes back to the balance of the Comtract: upon
presentation of paid receipt to the escrow holder. ¢aid amounts 80
added to bear interest at the rate provided herein.

It 4is further under

FATE OF OREGON; COUNTY OF KLAMATH; ss.
“lad for record at réquest of MOUNTAIN TITLE co

31
. ’ P
.is .28th_ day of . JUNE _A.D. 1_9_1:7. Jt —.. o’clock P and,

iuly recorded in Vol. 77—, of FHOAIN] on Page 11006
’ W D. MILNE, County Cle

FEE.$:66000




