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31730 TRUST DEED

THIS TRUST DEED, made this 24 thday of June 1977 . between
_ GEORGE C. BAILEY, JR. AND DANA M. BAILEY, Husband and Wife

SR . o . as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:
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The South 130 feet of Lot 25, HOMELAND TRACTS #2, Klamath
County, Oregon.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

he appurtenances, tenements, hereditaments. rents, issues. profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise sppertaining to the above described premises, and all plumbing, lighting. heating, venti.
lating. air-conditioning, refrigerating, walering and irrigation apparatus, equipment and fixtures. fogather with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting ond linoleum, shades ond buillin appliances now or hereafter instalied in of used in connection
with the above described premises, including all interest theroin which the grantor hes or may hereafter acquire, for the purpose of securing
pegzimaacﬁéf edﬂ agreoment of the grantor herein contained and the payment of the sum of THIRTY=ONE. THO SAND,. SIX
{$ 2.9 .) Dollars, with interest thereon according to the terms of & promissory n UNDREDy, ANR . N0 e To~The
beneficiaty or order and made, pal and interest being peyablo in monthly instaliments of 525 o LU, ... ... commencing
August 15,

together with all and singular t

This trust deed shall further secure the payment of such additional money,  acquisition of the property by the beneflciary after default, any balance remaining in the

aned 1. the beneficiary to the grantor or others reserve account shall be credited to the ) If any d reserve account

in the above described eropert , a3 may be evidenced by a for taves, assessments, Insurance premiums snd other charges fs not sufficlent at any

1t the indebtedness secured by this trust eed is evidenced by time for the payment of such charges as they become due, the grantor shall pay the

Mmore than one note, the beneficiary may credit payments recelved by it upob  deflcit to the beneficiary upon demand, and if bot paid within ten days after such demand,

sny of eaid notes or part of any psyment on one mnote 'and part on another,  the henellclary may at its option add the amount of such defleit to the principal of the
as"the beneficlary may elect. - obligation secured hereby.

.. The. tor ‘hersby covenants to and with the trustee and the beneficiary Should the grantor fafl to Leep "“f. of the foregolng covenants, then the
hereln that' the said premises snd prope y d are heneficiary mny at Its option carry out the saine, and all its expenditures there-
free and clear of “all encumbrances an t th k for shall draw interest at the rafe speclfied In the note, shal] be repayable by

t and 8 ¢ and def thersto  the grantor on demand and shall be secured by the lien of this trust deed.
against the claims -of all persons whomsocver, this connection, the beneficlary shall have the right in its discretion to complets

any Improvements made on seid premises and also to mske such repalrs to said

The snnwr covenants &nd agrees t0 pay sald note according to the terms property as In its sole discretion it may deem necessary or advisable.
thereof and, when due, all tazes, assessments and other charges ievied againat
sald ptoper‘r to keep sald g;o-;ert,y free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
oedence over this trust deed; complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to Rny all costs,
or hercafter constructed on said glremllea within six months from the date fees and expenses of this trust, including the cost of title search, as weil as
hereof or the date construction is herealter commenced; to repair and restore  the other costs and expenses ol the trustee Incurred in connection with or
promptly and in good workmanlike manner any bulldlns or lmprovement on in enfarcing this obiigation, and trustee's and attorney’s fees actually focurred;

property which may be damaged or destroyed and pay, when due, all  to appear-in and defend any actlon or roceeding purporting to affect the gecur.
008 d therefor; to. allow beneficiary to inspect said property at all Ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace an wotk or materials unsatisfactory to  coats wnd expenses, including cost of evidence of title and attorney’s fees in &
beneficiary within fifteen days after wr tten notice from beneflclary of such rensonable sum to be fixed by the court, in any such actlon or proceeding fn
fact; not' to remove or destroy an buitding or Improvements now or hereafter ~ which the beneficlary or trustee may appear and in any sult brought by bene-
constructed on sald premises; to keep all di and lmpro now or  ficiary to foreclose this deed, and alt sald sums shall he secured by this truet
hereafter erected upon sald property In good repair and to commit or suffer deed.

no waste of sald premises; to keep all buildings, pmpmf and improvements
now or hereafter: erected on said premises continuously nsured agsinst loss The benetlclary wii furnish to the grantor on written request therefor an

by fire or such other hazards as the beneficlary may from time to timne require, annual statement of account but shall not be obligated ot required to furnish
fn a sum not less than the original principal sum of the note or obligation any further statements of account.
secu by this trust deed, in a company or companles acceptable to the bene-
ﬂdnry.edmd to dellvhelr tgle orlgl‘nxlfpollcy 1’:( tl.:nm‘-,ll;nvhl;: corrt&:-‘ fhor‘;n an‘ii WH: It 1s mutually agreed that:
ay8; use in favor O eneficiary attached and wi
‘}.’Eﬁﬂm ,l,‘:'n'j, pwy zh: o ncipal p:¢: of o of threy beneficiary at |E,t.,_ 1. In the cvent that any ;l:omon or all of sald property shall be taken
tteen days prior to the effective date of any such policy of insarance, If  under the right of or fon, the beneflciary shall have
sald poll of Insurance is not so tendered, the beneficlary may in its own the right to commence, prosccute In its own name, appear in or defend any ac-
discretion obtain Insurance for the benefit of the beneficiary, which insurance tion of procecdings, or to make any compromise Of sctilement in connection with
Ghall be non-cancellable by the grantor during the full term of the policy thus such taking and, if it 8o elects, to require that ali or any portion of the money's
obtalned. - payable as compensation for such taking, which are In excers of the amount re-
. quired mesny all reasonable costs, expenses and attorney's fees necessarily pald
hy the grantor In sucf:

%3t for the purpese of providing regularly for the prompt pasment of All taxes, or Incurr proceedings, shall be paid to the beneficiary
ts, and 1 charges Jeved or assessed agalnst the abore deseribed pro- and applied by it first upon. any cost: and attorney's
fees necessarily paid or Incurred b

sts an
rty and insurance prenium while the Indebtednicss ecured bereby i In excess of B0% the benefliclary In such proceedings, and the
DI\Tie lesser of the original purchase price paid by the grantor at the time the loan z: balance spplied upun ‘h"k'""‘-'b‘he n dd héreby; and the grantor egrecs,
o e or the benellelary's orlgloal appraissl value of the property at the time the losn ;t‘ Its own expense, Lla‘la ¢ such actions and execute such instruments as shal
e made,. grantor will pay fo the beneficlary in addition to the monthly payments of ¢ necessary In obtaining such compensation, promptly upon the beseficiary's
principal and interest paysble under the terms of the note or obligation secured herehy request.
¢on: the date installments on principal and Interest are payalie an amount equal to 1/12 2, At suy time and from time to time upon written request of the bene-
of the taxes, assessments, and other charges due and payable with respect to said property  ficlary, payment of its fees and presentaticn 0 this deed lneg the note for en.
within each succeeding 12 months and also 1/38 of the insurance premium paysule with  dorsement (in case of full reconveyance, for cancellation), without affecting the
respect to safd property within cach succeeding three yests. while this Trust Deed Is in Habitity of any person for the payment of the indebtedness, (he trustee may s.).
effect 31 estimated and directed by the beeficlary, Beneficiary shall pay to the grantor consent to the making of any map or plat of sald property; (b) joln In ting
interest on suld smounts at a rate not less than the highest rate authorized to be pald any easement or creating and restriction thereon, (¢) joit fn spy subordination
by banks oo thelr. open passhook secounts minus 3 /4 of 1%. If such rate s lest than ot other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
40p, the rute of Interest pald shall be uﬁ. Interest shall be computed on the averaze without warranty, all or any part of the properiy, The grantes in any reconvey:
monthly balance tn the gecount and siall paid quarterly to the grantor by crediting  Bnce may be described as the “person or persons le atly entitled thereto' ad
to the escrow account the amount of the Inferest due, the reciials thercin of nny matters or f{acts shall be conclusive rmf of the
truthfulness thereof. Trusice's fees for any of the services in thls parsgraph

ehall be $5.00.

While the grantor fs to pay any and a1l tazes, assessments amd other charges leded ¥

or asessed against sald property, or any part thereof, before the same begia 1o bear con!lnaﬁnntl’s :‘; lmg;'enlt:ﬁg‘:;"‘fl'l ‘,';m:?":‘f;::’ rz;ﬁlﬁ:.”:n?";gﬂ:."u?“{'ﬂ' ':)"
fiiterest and also to pay premiums on all lnsgmnce poll-:lle; upon said property, such pay-  porty affected by this deed and of any personal property located thereon, (ﬁ:ﬂl
ments sre {o be made ‘hmiﬂn‘d l:llel mdkm'n” nfore::d .mT:w gluntor lhereby uullborlm grantor shal! default in the psyment of ary indebtedness secured herehy or In
the beneficlary to pay any es, assessments and other charges lesled or Impused  the periormance of any agreement hareunder, tor shsli have the right to ool
agalnst sald property In the amounts ag shown by ile statements thereof furnished by the ect all such rents, issues, royaities and proflmu-ned rior to defluﬂ' as_they
collector of such taxes, assessments or other charges, and to pay the due and payable, Upon sy defsuit by the mna’r ‘hereunder, bene
In the amounts shown on the statements submitted by the Insurance carrlers or thelr tep. lefary may at any time without notice, elthér in person, by agent or by & e
resentatives and fo wiihdraw the sums whicl may be required from the reserve account.  eelver to be appointad by a court, and without regard to {he sdequacy of 8oy
if any. established for that purpote. The grattor agrees In no event to hold the beneflelry  gecurity for the Indebtedness hereby secured, enter upon and take possession oOf
vespouslile for fallure fo hme any Insurance written or for auy loss or damage growing  safd property, or any part thereof, In jts own name sueé for or of toct
out of & defect In any Insurance poliey, and the beneflelacy hereby ls authorized, in the  the rents, lssues and profits, Including those past due and unpsidi ané apply
N;‘;‘ IM e 'lnl :nmmonme lm ':Ilm :tl‘lc'lll e.dml :'mllllx'lm? tf":f::,’ ‘l'"" to ‘:ﬁll”‘}!" “I!' “!1»7 same, lel'l costs and upcnnesdol operstion and_ ocollectiofi, in .
such insurance recelpts upon the ohligations red hy this trus . In comp e able attorney's fees, upon any Indeb s ae

amonunt of, the fndebtedness for payment and sathfaction fn fui} or upon sale or ofher as th:! beneflciary r'my”o deu:r{u!ne. tedaes cured hiereby, Aad B wuch order
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duly filed tee 8pp U such sppolntmen withoat con-
the ben veyanoe to the successor trustee, the lnt&? shall be vested with all title, povers
notes and documents 6 t and duties conferred upon ln{ trustee hereln named or sppolnted be jor. Bach
trustees ahall fix the time such appointment and substitution shail be made by written (nstrumeat exocuted
required by law. b beneficiary, mnu.mlnf reference to this trust deed add its place of
which, when recorded in the offion of the county clerk or recorder of the
7. Afier default apd any time prior to five days before the date set or countles in which the property is st d, shall be fusive prool of
by the Trustee for the Trustee's sale, the grantor oF other n 80 pruper appol t of the trustee,
rivileged may pay the entire amwouot then due under this trust deed and
e obligations secured uien-;‘ ' d| 008t8 AN P lly Incurred 1t. Trustee & ts thir trust when this deed, duly executed and scknow-
in enforcing the terms of and trustec’s and attorney’s foes ledged Is made a public record, as provided by law., The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principsl 83 would to notify any party hereto of pending sale under any other deed of trust of of
pot then be due had no default occurred and thereby cure the defsuit. any actlon or proceeding in which the grantor, beneficlary or trustee shall
party unless such action or proceeding s brought by the trustee.
8. After the japse of such time as :us then be roquired g{ {sw following
the recordation of sald notice of default an giving of sald notfes of sale, the 5. This deed applles to, inures to the benefit of, and binds all parties
trustee ahall sell sald pro at the time and him io said motics  hereto, thelr heirs, legacees devisees, sdministrators, executors, SuoCessors and
of sale, either a8 & whole or uhanu P de-  assigns, The “heneficiary” shali mean the holder and owner, tncluding
termine, at public auction to the ghest bidder for cash, In lawful money of the gled ec, of the note secured herehy, whether or not named 83 & beneficlary
able at the time of.sale, Trustee ma postpone sale of all of ereln, In construing this deed and whenever the oontext so requires, the mma-
AD{ d property by public announoement ;{ such time and llglnw of cullne gender includes the feminine and/or neuter, and the singular number io-
safe and from time to time thereafter may postpone the sale by public an- cludes the plural.

By

IN WITNESS WHEREOF, sald gromtor has hereunto set his hand and seal the day and year first above written.

_Heony .c-..ﬁaéé;/...s;:,_ o sEAD
STATE OF mn ; N L‘J&—WZ@Q 7 .................... (SEAL)
unly of

THIS 15, TQ,CERTIFY that on m._a?_.{__,gtduy o JURE . 1877, before me, the undersigned. a
iy, Whblic. 17 i for sald county and state, personally appeared the within - .
(G d Wife

ono y";qgv'm"lo be the Identical individualS . nomed in and who exocuted the foregoing instrument and acknowledged

to ms

.ﬁhﬁx_wc\nod’thiia{;mé freely amd voluntardly for the uses and purposes therein expressed.
IN“I'@'IMON“YTWFEREOF, I have hereunto set my hand and atfixed my al seal the day and Jyear last above written.
o SN
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R Notary Public for Oregon

,C 0
(SEALY “iinin. My commission expires: November 12, 1978

Loan No.

TRUST DEED

STATE OF OREGON | _
County of Klamath S8

I certify that the within instrument
was received for record on the ..28..
- day_of , 1827,
::::""’ Une THi at 3227 o'clock ..P.M., and recorded
FOR RECORDING in boock .M. 77.....0n page -1140¢
Grantor LABEL IN COUN- Record of Mortgages of said County.

TIES WHERE
USED.)

TO
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

W;lgess my hand and seal of County

Ater Recording Return To:
FIRST FEDERAL SAVINGS County Clerk

540 Main St
Klamath Falls, Oregon ‘ . "’épuly

REQUEST FOR FULL RECONVEYANCE
'A‘obouodon!ywhnobllqdouhmb«npdd.

TO: Williom Ganong— o Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

have been full d and satisfied. You hereby are directed, on payment {o you of any sums owing to you under the terms of said trust deed of
o e 1 all evid fobted el irust deed (which ae delivered to you berewith together with said

pursuant to statute, to of
trust deed) amd to reconvey, without warranty, o the pariles douqnatodbythomm-ohc'_dmutdndthomtatonawholdbyywund.rth.

same.

First Federal Savings and Loon Association, Beneficiary

by.




