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THIS TRUST DEED, made this 2§ day of Tewne , 19 7 7, between
Frank Kirwan and Terry P. Kirwan, husband and wife , as Grantor,
william L. Sisemore , as Trustee,
Town. & Country Mortgage Co., an Oregon Corporation , as Beneficiary,
WITNESSETH:
drants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

LAW PUBLIAHING CO., FORTLAND. OR. 7204

and

cha;fr%'gﬂ' irrevocably

m

The following described real property in Klamath County, Oregon :

Commencing at the Southeast corner of the certain tract of land heretofore conveyed by
Nedra Company to Oregon State Highway Commission of the State of Oregon, which deed is
dated September 29, 1925 and recorded February 1, 1926 in Volume 69 of Deeds, page 251;
thence Easterly and on a line being the extension of the Northerly line of First Avenue
and Altamont Acres, to an intersection with the Southerly line of the Strahorn Railroad
Company rights of way; thence Northwesterly and on the Southerly line of the Strahorn
Railroad right of way to the Northeasterly corner of the tract heretofore convaeyed to
the State Highway Commission of the State of Oregon; thence Southeasterly and on an
Easterly line of said tract conveyed to the State Highway Commission of the Stats of
Oregon, to the point of beginning, being a portion of the Nw:’; of SE%— of Section 3,
Township 39 South, Range 9 East of the Willamette Meridian, SAVE AND EXCEPTING a right

of way for drainage ditch across said property.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Dollars, with interest

sumot FHiSevanteen thousand.and DO /LO0SMBHEEE. . .ot i i
thereon according to the terms of¥ promissory nof7ol even dat, ﬁ'ith,, ygble to beneficiary or order and made by grantor, the
?5, e afd payable ~T ¢ 2 ‘;'g . . , 198 R

final payment of principal and interest hereof, if no &9: T ) e . ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described recl p is not tly used for agricultural, timber or grazing purposes.
(a) constnt to the making ol any map or plat of said property; (b) join in

perty Y
To protect the secusity ol this trust deed, grantor agrees: 3 4 Iat
1. To protect, presesve and maintain said property in gdood condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey. without warranty, all or any part ol the property. The
o complete or restore promptly and in good and workmanlike frantee in any reconvevance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or  lcdally entitled thereto,” and the recitals there’n of any matters of facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthiulness thereol. Trustee's fees for any of the
3. To comply with all lawa, i redulati (s, condi- services mentioned in this paragraph shall be not less than §5,
tions and restrictions alfecting said property; il the beneliciary so requests, to X 10. Upon any delauilt by grantor hercunder, bencliciary may at any
join in ting such fi i s pursuant to the Uniform Commer-  time without notice, either in person, by afient or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and withou! regard to the adequacy ol any security for
proper public_ollice or oltices, as. well as the cost ol all lien searches made  the indebfedness hereby sccured, enter upon and take possession of said prop-
by filing oiticers or searching agencies as may be deemed desirable by the crty or any part thereol, in its own name Aue or otherwise collect the rents,
beneliciary. - - . issues and profits, including those past due and unpaid, and apply the same,
4, To provide and i Iy intain insu on the buildings ~ less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against Joss or damage by fi ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other k ds as the beneliciary may from time to time require, ticiary may determine.
an amount not -less than '§ ... .. B - rreee ey Written in 11. The entering upon and taking possession ol uaid property, the
ani table to the benet , with loss payvable to the Iatter; all  collection of such rents. issues and prolits, or the proceeds of lire and other
Polic:es of insurance shall be delivered to the beneliciary s soon as insured; insurance policies or jion or awards for any taking or damage of the
it the grantor shall lail for any reason lo procure any such insurance and fo  property, and the application or release therecol as atoresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of. insurance now or herealter placed on said buildings, . pursuant to such notice.
the beneliciary may procure the same at Arantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
cgllected under any fire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the bencficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneficiary the entire amount so collected, or  and if the above described real property is currently used lor agricuftural,
any part thereol, may be relensed to grantor. Such application or release shall . timber or frazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delault or rotice of detdult hereunder or invalidate any  deed in cquity, as a mortgage in the manner provided by law lor mortdage
act done pursuant to such notice. . ) foreclosures. However it said real property is not so currently used, the bene-
5."To keep said premises Iree Irom construction llens and to pay ail liciary at his election may praceed to loreclose this trust deed in equity as &
taxes, assessments and other charges that may be levied or assessed upon or  mortgage or direct the trustec to foreclose this trust deed by advertisement
against said property before any part ol such taxes, assessments ard other and sale. In the latier event the beneficiary or the trustee shall execute al
charges become past due or delinquent and promptly deliver reccipts therelor  cause to be recorded his written notice of delault and his election to sell the
to beneliciary; should the drantor il to make payment ol any taxes, assess-  said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, _either  upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providingd beneficiary with funds with which to  required by law and proceed to loreclose this trust deed in the manner pro-
make suck payment, benel‘mm_'y may, at its option, make. payment thereol, vided in ORS 86.740 to 86.795. .
and the amount so A wnlh.m:'enst at the rate set forth in the note secured 13. Should the bencliciary elect to loreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter delault at any time prior to tive days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this  trustee for the trustee's sale, the frantor or other person so privileged by
trust deed, without waiver ol any rights arising from breach of any ol the QRS 86.760, may pay to the beneliciary or his su in interest, resprc-
covenants_hereol and for such payments, wth interest as aforesnid, the prop- tively, the entire amount then duc under the t2rmy of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound to the obligation secured thereby (including costs and expenses aclually incurred in
same_extent that they are bound lor the payment of the obligation herein  enforcing the terms of the obligation and trustee’s and attorney's lees not ex-
described, and all such payments shall be immediately due and payable with-  ceeding $50 each) other than such portion of the principal as would not then
out notics, and the nonpayment thereol shall, at the option of the beneliciary, e due had no detault occurred, and thereby cure the delault, in which event
render all’ sums secured by this trust deed immediately due and payable and  afl Joreclosure proceedings shall be dismissed by the trustee.
constituie a breach of this trust deed. N . . 74. Otherwise, the sale shall be held on the date and at the time and
. To pay all costs, lees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses oi the trustee lnCurr:.d in one parcel or in separatc parcels and. shall sell the-parcel or parcels at
in connection with or in enforcing -this obligation and tiustee’s and attorney’s  auction to the highest bidder lor cash, payabls at the time of sale. Trustee
Jees nclu.ll%' incurred. N . o, shall deliver to the purchaser its deed in lorm as required by law conveyind
7. To appear in and defend any action or proceeding purporting 1o gthe property so sold, but without any covenant or warranty, express or im-
affect the securily rights or powers of brneliciary or trustee; and in any suit,  plied, The recitals in the deed of any matters nf fact shall by conclusive prool
action or roceeding in which the !?cnelncury or trustee may appear, including  of the truthiulness thereol. Any person, excluding the trustee, but including
any suit for the loreclosure of this deed, lo pay all costs and expensti, in-  the geantor and bencliciary, may purchase at_the sale.
cluding evidence of title and the beneliciary’s or trustee’s -attorney's jees: the 15. When trustee aélls pursuant to the powers provided herein, trustee
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be  yhall apply the proceeds of sale to payment ol (1) the axpenses of sale, in-
fixed by the trial court and in the event of an appeal from any @ or luding the r tion of the trustee and a reasonabls charge by trustee’s
decren ol the trial court,” grantor further agrees o pay such sum as the ap-  attorney, (2) to the obligation secured by the trust deed, (3) to all persons
pellate court shall adjudge * as the y's OF trustee’s attor-  Raving recorded liens subsequent to the 'interest of the trustee in the trust
ney's lees on such appeal. deed as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: surplus, il any, fo the frantor or to his successor in interest entitled to such
&8, In the event thal any 'portion or all of said property shall be taken surplus. . !
under the right of eminert dt or d beneliciary shall have the 16. For any reason permitled by law beneliciary may from time fto
right, if it so elects, to require that all or any portion ol the monies payabl time appoint a or s to ary (rustee named herein or to any
as compensation for such taking, which ‘are in excess of the amount required tristen appoi i hereunder, Upon such appointment, and without
to pay all reasonable cosis, expenses and attorney's lees necessarily paid or  convevance to the successor trustee, the latter shall be vested with all title,
incurred by grantor in such proceedinds, shall be paid to beneliciary and  powers  and_duties conlerred upon any (ristee herein named or appointed
applied by it first upon any reasonable costs and expenses and nl!orm.-y)l’ lers, hereunder. Fuach such appoi 2nt and titution shall be made by written
both in the trial and appeliate courts, necessarily paid or incurred by bene-  instrument '] beneli y ining reference ta this trust deed
liciary in such proceedings, and the balance applied upon the indebtedness  and its place of record, which, when recorded in the ollice of the County
secured hersby; and grantor agrees, at its own expense, to take auch actions Clerk or Recorder ol the county or counties in which the property is situsted,
and execute such instruments as shall be necessary in obtaining such com. - shall be conchmive proa!l of proper appoil of the trustee,
pensation, promptly upon benelicia ‘s request. 17. Trustea accepts ‘his trust when this deed, duly executed and
9, At any time and lrom time fo time upon written request of bene-  acknow/edded is made a publie record m:'rrovidul by law. Trustee is not
liciary, payment ol its lees and presentation of this deed nnd the note for obligated to notily any party hereto of pe fing sale under any other deed of
endorsement (in case of full reconvey , for Mation), without allecting trugt or ol any action or g ding in which grantor, beneliciary or trustea
the linbility of any person lor the payment ol the indebtedness, trustee may  shall be & party unless such action or proceeding is brought by trustec,

NOTE: The Trust Deed Act provides that the trustee hereunder must be sither an ottorney, who Is an octive membar of the Orsgon State Bar, @ bank, trus! company
or suvings and loan associotion authorized to do business under the laws of Oregon or tha United States, a title p horized to insure title to real

property of this stote, its subsidiaries, affiliotes, ogonts or branches, or the Unitnd Stotes or any ogency thereof.




The grantor covenants and agrees to and with the beneficiary and iliose Claiming under him, that he is law-

fully seized in fee simple of said described real property and has a vslid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

that the proceeds of the loan repressntod by the above described note and this trust desd are:

household or agricultural purposes (see Important Notice below),
i or

The drentor warrants
cial purposes othor than agricultural

(a)* primarily loc grantor's personal, family,
(b) ‘or an organization, of [even il grantor is a natural person) are lor b

purposes.
and binds all parties hereto, their heirs, logatees, dovisees, administrators, execu-

Thii deed applies to, inures to the benwlit of
tors, personal repr ives, s and assigns. The term beneliciary shall mean the holder and owner, including piedgee, of the
hether or not named as » boneliciary herein. In com:ruin‘ this deed and whenever the contest so requires, the
Pl Aot}

contract secured hereby, wi
line gender includes the and the neutc:, and the sing n includes the plural.
his hand the day and year first uhove written.

IN WITNESS WHEREOF, said grantor has hereunto set

« IMPORTANT NOTICE: Delete, by lining out, whicheves warranty {a) ar (b) is
if nty {o) is licable and the beneficiary is a creditor

not app PF
or such word Is defined in the Truth-in-lending Act and Regulation Z, the

ficiary MUST ply with the Act ond Regulation by making required
disclosures; for this purpose, i$ this instrument is to be @ FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
i€ this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

ival 13 pliance with the Act not required, disregord this notice.

02 p el

had
{1f the signer of the above it © corporation,
Use the form of acknowledgment opposite.] '

(ORS 93.490}

STATE OF OREGON, County of.
., 19 .

STATE OF OREGON, . Jss.

ey ot ... Klamath . e
. . ev +8 Personally appeared . .
Pergonally appeared the above named.........cooo i en K . . who, being duly swarn,
H # for himselt and not one for the other, did say that the former is the
Frank Kirwan. a) T irw eae ’
K nw?g.e‘re WP'K Wan, N . L president and that the latter is the
» N ) ‘ secretary of

and

[T, . ., a corporation,
fo the foredoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
- ~voluntary act and deed. half of said corporation by authority of its board of directors; and each of
ey S P gl them acknowledged said instrument to be its voluntary act and deed.
(O'FFICIztiw - A R 9}-) Before me:
sgaL) - Ratige L) adlanrna
: LU
. % My commission ires:
My AR ssion oxpires: 6 -/ 3 = ?é My commission expires:

and_ acknolyledged the foregoing instru- and that the seal altixed

menétobe

(OFFICIAL

Notary Pabic for Oregon Norary Paiis for Oregon SEAL)

=~ M

REQUEST FOR FULL RECONVEYANCE
Te ks used only when shligatiens have been poid.

roeeer ey Trustee

_The undersigned is the legal owner and h Ider of all indebted: secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hercby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, to I all evid of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to (goonﬁey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'iiou under the same. Mail reconveyance and documents (0

DATED: . . R £ S

Bensticiary

‘will be made.

De net tose s¢ destrey this Trvst Deod OR THE NOTE which it secures. Both must be delivered le the trustes for ion before re

TRUST DEED

STEVENS-NESS LAW PUB, CO.. PORTLAND. oRE.

Grantor . SPACE RESERVED
FOR

RECORDER'S USE

AFTER RECORDRING RETURN TO
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EXHIBIT "A"

This Trust Deed is given &s additional security for the
following Notes, dated June 28, 1977, given by FRANK

KIRWAN and TERRY P, KIR :
Amount

$4,400,00 John Green

. $5,200,00 John Green

To

$4,200.00 Melvin W, Ostrom and
Edna Ostrom, h/w

$3,200.00 L. Orth Sisemore

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of _,:pgans,amer,i_.eaJp
_A.D 19.77 at

this 28th— day of —-

:28, .
_June .——

duly recorded in Yol, 2 We D, MILNE, c
‘ /

itle Cos - ¢

3.{_ 2 P'\A 4 (

or o 11415

¥}

M 77 of ___MQ_I.I_EQ‘QQ?E“_M_, on oF
Uty .Clart’;

/




