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28th d June o ey 19 77 , between
. Kir‘ﬂm: h“"{'gand gnd W1fe . e , as Grantor,
. wWilliam L. Sisemorxe .. . . ... . .. . .. .. ,as Trustee,
and Melvin W, Ostrom and Edn m, husband and wife , as Beneficiary,
WITNESSETH:

K(‘innm'r ﬁrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath County, Oregon, described as:

THIS TRUST DEED, made this
Frank Kirwan and Terry P.

in
The following described real property in Klamath County, Orsgon, at 3625 Cannon:

Commencing at the Southeast corner of the real property located in Klamath County,
Oregon, on 3623 Cannon; thence due North to an intersection with the Sjutherly line
of the Strahorn Railroad Company rights of way; thence Southaeasterly along the
Southern line of the Strahorn rights of way to an intersection with the north line of
Cannon Street; thclance Westerly along this line to the peint of beginning, being a
portion of the NW} of SE% of Section 3, Township 39 South, Range 9 Fast of the
yillamette Meridian.

ingular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

together with all and sing
now or hereafter appertaining, and the rents, jesues and protits thereof arc all lixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of ‘l:ntor herein contained

sum o:***Enuxz...tho.usandﬁ_two...hundr.ed“,an thek*®

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary by grantor, the

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable J’a..né. B2 SO ’932

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consant or approval of the beneficiary,

then, at the bensliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timbor or graxing purpeses.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ot said property; (b) join in
dranting any. easement of creating any resteiction thereon; (c) join in any

1. To protect, preserve and muaintain said property in good condition g ar 1
and repair; no’t",fo rem';ve or demolish any building o,: in:'pmvement thereon;  Subordination or other agreement alfecting this deed or the lien or charge
ot 10 commit of permit any waste of said propesty. « thereol; '(d) reconvey, without warranty, all or any part of the property. The
2, To complete or restore promptly and in good and workmanlike  £rantee in any reconveyance may be' described as the “person or persons
manner any building or improvement which may be constructed, dsmaged or ledally entitled thereto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordi P Tati ts, condi-  8etvices mentioned in this paragraph shall be not less than §5.
- tions and restrictions atlecting said propecty; il the beneliciary so requests, (0 ) 10. Upon any delault by grantor hereunder, beneficiary may at any
- join in ind such’ ti g rnfs pursuant to the niform Commer- time without notice, cither in person, by agent or by & receiver fo be ap-
cial Code as-the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper_public office or oflices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencieé 0s may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . . issues and profits, including those past due and unpaid, and apply the same,
i ly i insurance on the buildings  less costs and expenses of operation and coll Lt including r ble attor-
the said premises against Joss or damage by ftite neys jces upon any indebtedness secured hereby, and in such order as bene-
@ beneliciary may -from time to time require, in ticiary may determine.
written in 11. The entering upon and taking possession ol said property, the
or the proceeds ol fire and other

P P e A
licies ol insurance shall be deliversd fo.the beneliciary as soon as irsured; insurance r o1 for any taking or damage of the
it the grantor shall 1ail lor any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira.  waiva any default or notice ol delault hereunder or invalidate any act done
tion ol any pelicy ol insurance now or herealter ;':lnced on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
coltected under any fire or other insurance policy may be applied by bencli-  hereby or in his performance of any agrcement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneficiary the entire amount so collected, or  and it the above described real property is currently used lor agdricultural,
any part thereol, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneliciary may proceed 1o foreclose this trust
not cure or waive any default or notice of default hereunder or invalidate any - deed in equily, as a rmortdage in the manner provided by Iaw for mortgage
act done pursuant to such notice. . . foreclosures. However il said real property is not so currently used, the bene-
5. To keep said premises free lrom construction I'ens and to pay all  ficiary at his election may proceed to foreclose thia trust doed in equity as &
taxes, assessments und other charges that may be levied or assessed upon or  mortgage or direct the trustee to foreclose this trust deed by advertisement
agsinst said property belore any part ol such taxes, assessmenty and other  and sale. In the latter event the beneficiary or the trustee shall execute and
charges become ﬁ"‘ due or, delinquent and promptly deliver receipts therefor  cause to be recorded his written notice of delault and his election to sell the
to beneliciary; should the grantor iail 1o make payment ol any taxes, assess-  said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, either  upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which to  required by law and proceed to loreclose this frust deed in the manner pro-
syake such’ payment, beneliciary ‘may, at its option, make payment thereol,  vided in ORS 86.740 to 86.795,
and the amount 30 paid, with interest at the rate set forth in the note secured 13. Should the benéliciary elect to loreclose by advestisement and sale
hereby, fodether with the obligations described in paragraphs 6 and 7 of this  then after delzult at any time prior to live days before the date set by the
trust deed, shall be udqed to and become a part of the debt secured by this trustee for the trustee’'s sale, the grantor or other person_so privileged by
trust deed, without waiver of any rights arising irom breach of any ol the  ORS 86,760, may pay to the b ici or his s in interest, respec-
covenants hereol and lor such payments, wth interest as aforesaid, the prop- fively, the entire amount then due under the terms of the trust deed and the
erty hereinbalore described, as well as thc grantor, shall be Sound to the  obligation secured thereby (including costs and expenses actually incurred in
same cxtent that they are bound lfor the payment of the n her enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
described, and all such pay shall be due and pay W ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thercol shall, at the option of the beneliciary, be due had no delault occurred, and thereby cure the efault, in which event
fender all sums secured by this trust deed immediately due and payable and - il foreclosure pro~cedings shall be dismissed by the trustee.
conulitute a breach of this trust deed. . T G4, Otherwise, the sale shall be held on the date and at the time and
6. To pay ail couts, fecs and expenses of this trust including the cost  place desifnated in the notice of sale. The trustce may sell said property either
A S 1l as the other costs and expenses of the trustee incurted  in one parcel or in separate parcels and shall sell ‘the parcel or parcels at
in connoclmn'wnh or in enforcing this obligation and frustee's and attorney’s ‘auction to the highest bidder for cash, payable at the_time of aale. Trustee
fees actually incurred. . s . shall deliver to the purchaser ita deed in form- as required by law conveying
. To appear in and defend any action or proceeding purposting o the property so sold, but without any covenant! or waurranty, express or im-
aliect the security rights or powers of beneficiary- or - trustee; and in any suit, pli«f TPM vecitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the bencliciary or trusfee may spoear, including  of the truthlulness thereol. Any person, excluding the trustee, but including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- the grantor and beneficiary, may p 5 at the sale.
luding evidence ol. title and the binghcu(y s or lrustee's atlorney's fees; the 15, When trustee sells Eursuanl to the powers provided herein, trustee
amount ol attorney's fees in this paradraph 7 in all cases shall be - shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
lixed by the trial court and in the event ol an appeal {rom any judg or Tuding the fion of the trustee and a reasonable charge by trustec’s
decroe ol the trial court, grantor lgr_ther agreea (0 pay guch sum as the ap-  attorney, (2) fo the obligation secured by the trust deed, (3) to all persons
pellate court shall adjudge r as the y's OF frustes’s alior-  haying recofdedliens subtequent to the “interest of the trustee in the trust
ney's feen on such appeal. deed as their interests may appear in the order of their priority and: (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such

It iz mutually agreed that: X

8. In the event that any Pam'on or all of said property shail be taken  surplus. )
under the right ol eminent d: or { tion, beneliciary shall have the 16. For any reason permitted by law beneli iary may {rom time to
right, il it eo elects, to require that all or any portion of the manies payable time appoint & or to any trustes named herein or to any
as compensation lor such taking, which are in excess of the amount required trustee appoinied hereunder. Upon such appointment, and without
to pay all reasonable costa, expenses and atforney's feea necessarily paid or  conveyance to the successor trustee, the latter shail be vested with all title,
incurred by grantor in such edings, shall be paid to beneliciary and gcwen and_duties conlerred upon any trustee herein: named or appoint
applied by it first upon any reasonable. costs and expermes and attorney’s fees, ereunder. Each such app ¢ and substi tion shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by b instrument ted by beneliciary, ining relerence to this trust deed
ficlaty in such proceedings. and the balance applied upon the indebledness and its place of record, which, when zecorded in" the otlice of the County
secured hereby; and grantor agrees, at its own expense, to take such actions Clerk or Recorder of the county or counties in which the property is situated,
and sxecute such instruments as shall be necessary in oblaining such com-  shall be conclusive prool of proper i t of the frustee,
pensation, promptly upon beneliciar ‘s request. 17, Trustee accepts this trust when this deed, duly executed and
9. At any time and lrom time to time upon written request of bene-  acknowledjed is made & public record nnJ:rovided by law. Trustee is not
ticlary, payment ol its lees and presentation of this deed and the note for obligated to notily any party hereto ol pe ing sale under any other deed of
endorsement (in case ol {ull reconveyances, for llation), without affecting  trust or ol any . ction or proceeding in which grantor, beneficiary or (rustee
the lability ol any person lor the pay of the indebted: trustee may  shall be & party unless such action or proceeding is brought by trustee.

and payment of the
Dollars, with interest

"o provide and
now or heraaiter_ erected’ on
and such other harards as t
an amount -not-less than §. .. ... e tenneseesnesma e
i table t b loss payable to the Iatter; all  collection of such rents, issues and prolits,
o i r d:

ol title search as we

NOTE: Ths Trust Desd Act piovides that the trustee hersunder must be either on attorney, who is an active member of the Oregon State Bar, a bark, trust company
or savings and loon fath L d o under the laws of Oregon or the United States, o title insurance company authorized fo insure title to reol
property of this state, It Jubsidiaries, affiliotes, agents or branches, or the United States or any agency thereof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever deiend the same against &ll persons whomsoever.

The grantor warrants tha

(a)* primarily for grantor’s

(b) tor an organisation, or
purposes.

This deed applies to, inures to the ,:;”m':h of &

tors, personal repr ves,
contract secured hereby, whether ol
13 ; . 3, | s ) ‘h’ 4,

¢ the proceeds of the loan represenied by the above de
personal, family, household or agricultural purposes (sve Important Notice below),
or

(eoven it geantor is a natural person) are lor &

nd binds all parties
The term bencticiary

s Al [
+ not named as a beneliciary herein. In construing th.

scribed note and this trust deed are:

2

cial purposes other than agricultural

hereto, their heirs, logatess, dovisees, administzators, execu-
hall mean the holder and ownaer, including pledgee, of the
is dsed and whenover the context so requires, the
ingul Iudes the plural.

Inine and the neuter, and the sing

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is
licable and the beneficiary is a creditor

not licable; If

pp y {(a) Is app
or such word Iy defined In the Truth-In-Lending Act and Regulation Z, the
ion b 1 g

ficiary MUST ply with the Act and R

disclosures; for this purpose, if this instrument Is

the purchase of a dwelling, use Stevens-Ness Form No.

if this instrument is NOY to be a first lien,
1. 1. () '

bd y g feq

to ke e FIRSY lien to finance
1305 or equivalent;
use Stevens-Ness Form No. 1306, or

pli with the 'Act not required, disrogard this notice.

(#f the signer of the cbove is.u corporation,
vse the form of acknowledyment oppasite.}

STATE OF OREGON,

ounty of ...
o b 2§

Petconally appeared ;{.« above NAIed...............

"cmi:,'lckx‘wwlod‘ed the foregoing instru-
-2y voluntary act and deed.

{(OFFICIAE .

(SBAL) [ AN

S ‘Notary Public for Oregon

UMy oc:q{mf_cfslon oxpires: ¢, -/ 3- &

{ORS 93.490}

STATE OF OREGON, County of..... ............
Lo A9 L

Personally appeared ... .. and

e . e . ....who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the Iatter is the

. secretary of .. .. .
- e e e .., a corporation,
and that the seal aflixed to the foregoing instrument is the corporate soal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed,
ore me:

(OFFICIAL

Notary Publi gon SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when ebligations have heen paid.

1 indebted

«y Trustee

secured by the foregoing trust deed. All sums secured by said

The undersigned is the legal owner and holder of al.
oreby are directed, on payment to you of any sums owing to you under the terms of

trust deed have been lully paid and satistied. You h

of indebted socured by said trust deed (which are delivered to you

said trust deed or pursuant fo tute, to

DATED: . o o e 19

De not lese or destrey this Trust Deed OR THE NOTE which it sacures, Seth must be delivared te the trusies for

! all evid
herewith together with said trust deed) and to reconvey, without warranty, fto the partiox
ostate now held byfyou under the same. Mail reconveyance and documents fo ..

designated by the terms of said trust deed the

Bgnelicury

will be mode.

iatien before

TRUST DEED

(FORM Ne. 881}
STEVENS.NESS LAW PUB. CO.. PORTLAND. OHF.

Benealiciary

AFTER RECORDING RETYRN TO

STATE OF OREGON

County of ...... K
I certify that the within instru-
ment was received for record on_the
June s 1977

SPACE RESERVED
FOR

RECORDER'S USE
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.
DML DL Milne.

_County. Clerk Title

A....Deputy

%&Vﬂ: ,

-y




