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TRUST DEED @

THIS TRUST DEED, mads this 28th  dayof. ... .June _ .. . , 1977 _, between
Frank Kirwan and Terry P. Kirwan, ‘husband and wife . . - ., as Grantor,
‘William L. Sisemore e , as Trustee,
and John Green ..., as Beneficiary,

" WITNESSETH:
grants, bargains, sells and conveys to trustee in trust,

Grintor irﬁvocably
in Klamat County, Oregon, described as:

with power of sale, the property

The following described real property in Klamath county, Oregon, at

3619% Canncn, Klamath Palls, Oregon;

Commencing at the Northwest corner of the real property in Klamath qOunty,
Oregon, on 3619 Cannon; thence Northwesterly on the drainage ditch rights
of way to the intersection of the Southerly line of rights of way of the
Strahorn Railroad Company; thence Southeasterly to a point being the
intersection of a line extended due North from the East line of the real
property described above at 3619 cannon; thence due South cn this line
until reaching the Northeast corner of 3619 Cannon: thence due West to
the point of beginning, being 2a portion of the Nw)% of SE% of Section 3,
Township 39 South, Range 9 East of the Willamette Meridian.

dit ¢s and appurtenances and all other rights thereunto belonging or in anywis
hereaiter attached to or used in connec

together with all and singular the t s, her
now or hereafter appertuining, and the rents, issues and profits thereot and all lixtures now or

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of ekxFLVeE thousa.ndtwohundxedandno/lOOthsﬁg* ereiresreienronnnnee Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
tinal payment ol principal and interest hereof, if not sooner paid, to be due and payable .~ LL/)eJ SUTERUTE L X -~ B ot

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument ive of the maturity dates expressed therein, or

, irrespects
herein, shall becomeo immediately due and payable.
d for agricultural, timber or grating purposes.

The abova described real property is not currently use
To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition grantind any easement or creating any restriction thercon; (c) join i any
and repair; not to remove or i lish any building or imp ¢ thereon; subordination or other a‘greemenl allecting this deed or the lien or charge
not o commit or permit any waste ol said property. thereof; (d) recorivey, without warranty, all or any part of the property. The
Asrsora

.2 To complete or restore promptly and in and workmanlike grantee in an reconveyance may be described a8 the ‘'person or 2
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or fxcts shall
destroyed thereon, and pay when due all costs incurred therefor. be. conclusive prool of the truthiulness thereol, Trustee's Ires for any oi the
©7°3. To comply with all laws, or regulati ts, condi- zervices mentioned in this paradraph shall’Be-not less than $5.
tions and restrictiony allecting said property; il the beneliciary so requests, [0 . 10. Upon any default by grantor hereunder, beneficiary may at anj
join in. ex (ing such. lin g st ¢s pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver o be ap-
cial, Code_ as the beneliciary may require and to pay lor liling same in the poin!ed by a court, and without regard to the adequacy ol any security lor
proper public oflice or offices, ms well as the cost of all lien searches made the indebtedness hereby ugurgd. enter upon and take possession of said prop-
by filind “ollicers_or searching agencies as may be deemed desirable by the erty of any part thereof, in its own name sue or otherwise collect the rents,
Beneticiery, = - o issues and prolits, including those past due and unpaid, and apply the same,
4, To provide and ously 2 i on the buildings less costa and expenses ol op ion = Hect i tuding 1 ble aiior-
now or herealter erected on the said premises against loss or damage by tire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other kasards as. the beneliciary may from time to time require, in ticiary may determine.
an amount not _less than reraineeasaennesenssos WEilfeR I 1l The entering upon and faking possession’ of said property, the
- i acceptable o the b yable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
licies of insurance shall be deli icies or compensation or awards lor any taking or damage of the
id, shall not cure or

: ith I
pol st ‘vered,;o the beneliciary as soon as insured; insurance polici
it the grantor shall. #ail for any reason to procure any such insurance and_to  property, and the application or release thereof as aloresa
prior o the expira-  waive any default. or notice of default hereunder or invalidate any act done

deliver said policies 10 the beneliciary at least tilteen days
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice. .
the beneliciery - may procure the samo at drantor’s expense. The amount 12. Upon delault by grantor in psy ¢t of any indebted secured
collected under any fire or other insurance policy may be applied by benefi-  hereby or in his perlormance of any. agreement hereunder, the beneliciary may
ciary upon.any indebisdness secured- hereby and in such order as beneficiary  declare all sums secured hereby immediately due and payable. In such an event
may 'detefmine, or at option - of. beneficiary the entire amount so collected, or  and if the above described real pro rty is currently used for agricultural,
any part thereol, may be released fo_grantor, Such application or release shall  timber or grazing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any default or notice of delault .hereunder or invalidate any  deed in equity, as a mortgage in the manner provided by law for mortdage
act done pursuant to such notice. v . . foreclosures. However if said real property is not 8o currently used, the bene-
5. To keep said premises Iree lrom construction llens and (o pay all  ficiary at his election may p ! to loreclose this trust deed in equity as a
taxes, assessments and oiher chardes that may be Jevied or assessed upon of  mortgage or direct the trustee to loreclose this. trust deed Yy advertisement
against said property belore any part of such (axes, assessments and other  and sale. In the Tatter event the beneficiary or the trustes shall execute a
charges become past due.or delinquent and promptly deliver receipts (herefor  omuse fo be recorded his written notice ol default and his electron to sell the
to beneliciary; should the grantor fail to make payment of any laxes, assess- said - described real pmperly fo satisfy the obligations secured hereby, where-
ments, - insurance premiuma, liens or other charfes payable by grantor, eithsr  ypon the trustee shall tix the time and place of sale, give notice thereof as then
by direct payment of Dy providing beneliciary _with lunds with which to required by law and proceed fo Joreciose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with inlerest at the rate set lorth in the note secured . 13. Should the bencliciary elect to foreclose by advertisement and sale
hereby, together with the obligations Jescribed in paragraphs 6 and 7 of this  then alter delault at any time prior to five days belore the date set by the
, shall be added to and become a part P the debt secured by this  trustee lor the trustee's sale, the grantor or other person_so privileged by

trust deed, .
trust daed, without waiver of any rights arising lrom breach ol any of the QRS 86.760, may pay to the ry or his e in p
erms of the trust deed and the

, hereot and lor such payments, wih interest as aloresaid, the pro tively, the
the granfor, shall bel bound 'to the obligation i H expenses actually incurred in
the payment ol the herein . enforcing i nd trustee’s and attorney’s lces not ex-
ed, & payments shall be immediately due and payable with-  coeding $50 each) other than auch portion of the principal as would not then
_ out notice, and the non yment thereo! shall, at the o tion of the beneliciaty, pe due had no delault occurred, and thereby cure the J:;null, in which event
render all sums secured by this_trust deed immediately due and payable & all loreclosure pr di; shall be dismissed by the trustee.
n 14, Otherwise, the sale shall b2 held on the date ¢nd_at the time and

conatitute a breach of this trust deed. i
L6 To pay all costs, fees and expenses of this trust includingd the cost  lace designated in the notice of sale. The trustes may sell said property either
iorf title u‘.!rch a_.hwell M ':f 'g;rl'l;f‘ggsflb1f;¢:‘frpennssl ‘0’ f'he_ "",:'f’” "ﬂc'-'" d  in one parcel or in separate parcels anc shall sell the pascel or parcels at
connection with or in enfo 0¢ obligation and trustee's and atiorney’s . auction to. the highest ‘picder lor cash, puyable at the. time of sale. Trustee
fees ‘c';’";o":m;ar.in and delend any action or proceeding putporting to shall deliver fo ‘hfdp““h'"fnm.dw in lorm as required by law conveying
aflect the security rights or powers of t?e.nelici-ry or trustee; and . in any suit, ;,},?«:{w Ilenl’:ec.l‘f,ll‘lo:'n' !:g 'dced of ln‘;‘ ’;nl“erl of I:.cf ahall b:'e;:iglr::;v: 'pr‘o"&
action or proceeding in, which ;";h'?m;’g"{ or "ﬂ!}ln may uppear, includit pliethe truthfulness thereol. Any person, excludind the trustee, but including

eclosure of this deed, (0 Pd}"l '“{' s & ‘-"P’;‘m: """ the grantor and Leneliciary, may puschase at ths cale. ]

rustes’s attorney's lees; the 15. When trustee sells pursuant to the powers zwwded herein, trustes

any suit lor the lore d, to
cluding evidence ol title and ﬂ;: ?;nelic::gy: or sfes's, attor fees; th
" H ned in this paragrap in all cases shall be pail apply the roceeds of sale to ment of (1) the expenses of sale, in-
fixed by the trial he event of an appeal lrom any ¢ Pty ompensation ol the N Rtes and  reasonable Charde by trustec’s
decree of the tria y such sum & the ap-  asttorney, (2) to the obligation . (3) to all persons
pellate coust shall ry's or trustes’s atior-  paving recorded liens subsequen i ¢ of the trusles in the (rust
ney’s fees on such appeal. deed a8 their interests may appear in the order of their priotity and (4) the
It is mutually agreed that: } . wurplus, if any, to the grantor or to his in i ¢ entitled to such
8. In the event that any porﬁon or all of said property shall be taken  surplus. i
under ths right of eminent d or d tion, beneliciary.shell have the 16. For any reason permitted by law heneliciary may Ilrom time to
right, it it s0 elects, lo requirs that all or any portion of the monies payabls  timo int & or. to any trustee named hecein or (o any
as compensation for such taking, which are in excess of the amount required trustee inted hereunder. Upon such Ap‘;oinumm. and without
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or - convey to the trustee, the latter shall vested with all title,
incurred by grantor in such proceedings, shall be paid to beneliciary and  powaers and duties conlerred -upon any trustee herein named or .appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, hereunder. Each such app tment & bsti shall be made by written
both in_ the trial a 1late courts, ily paid or incusred by bene-  instrument executed by beneliciary, cont ining relerence fo this trust devd
liciary in such p: di and the bal applied upon the indebtedness  and its place of record, which, when record in the ollice of the Com:?-
socured hereby; and grantor agreee, at its own expenss, (o taks such actions - Clerk oc Rocorder ol the county or counties in which the property is situated,
and executs such  instruments &2 shall .he necessary in obtaining such com-  shall be conclusive proof of proper app ¢ of the trustee,
p fon, promptly upon b ficlary’s request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time fo time upon written request-of bene-  acknowledged i1 made a public record an rovided by law. Trustee is not
liciary, payment of its fees and presentation of this deed and the note for obligated to notily any parly hereto of pending sale under any other deed of
{lati Sthout aifectind  trust or of any action or proceeding in which grantor, beneliciary or trustee

endorsement (in case of full re 'y lor . 5
the liability ot any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceding is brought by trustee.

NOTE: The Trust Dsed Act providss that the trustee hereunder must be eithar an attorney, who 1s an active membm of the Oregon Stote Bar, o bank, truss company
Ings o teth h d 1o do busi er the lows of Oregon or the United Stotes, a title Insuronce company authorized to Insure title to rec]

agents of k 1es. or the United States or any agency thersof.

or G oon
property of this state, Ifs




STV S

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple ot said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* ptimarily lor ‘unlw. personal, family, household or agricultural purposss (m Fmporunt Notice below),
(b) lor an organisation, or (even it granfor is a natura! porson) are for b cial putposes other than agricultural
Ppurposes.
This deed appliea to, inures to the bonelit of and binds all parties hereto, their heirs, logateos, dovisees, administrators, execu-
tors, personal ropraunfatlvu, succeszors and asiigne, The term beneficiary shall mean the holder and owner, including pledgee, of the
ther or not d as a beneliciary horem. In comtruln‘ this decd nnd whencver the context so requires, the
the feminine and the neuter, and the sing Jud,

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANTY NOTICE olete, by lining out, whichsver warcanty (a) or (b) is J- /z( M %
ticabl ficable and the beneficlary is a creditor B feo . S e KT LK ! ) TSP,

not apy y {a) Is
or such word Is defined ln the Truth. in-lending A:t and ltgulalion Z, ﬁu i IS
beneficiary MUST comply with the Act and Regul b ki ‘\) k IO I~

Y
disclosures; for this purpose, If this instrument is to be a FIRST lien to ﬂnunn
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if 2hls lnmumenl is NOT to be o first lien, use Stavens-Ness Form No. 1306, or
pli with tho Act not required, disregard this notice.

contract lecurod hauby, w
the p I

q

llf the .lfnn of the above Is o corporation,

orm of acknowledgment opposite.)
{ORS 93.490)

STATE OF OQREGON, County of. .
ey 19....

Personally appeared ... .

STATE OF OREGON,
County of .. Klamath
June 28 19..77

Porsonally appeared the nbova named...............
Frank Kirwan and Terry P.

rwan.. hushand. and wife

J
Jes.
J
v annd
who, bemg duly sworn,
each for h:msall and not one “for the other, did uy that the former is the
....president and that the latter iz ihe

. 8eCcretary of......o...coccoiiviiieeiieiiann

., corporahon,

and that the seal altixed to the !oregom‘ mltrument is the corporato s2al
of said corporation and that said instrument was signed and sealed in be-

half of u:d corporaﬂon by authonty of its board of directors; and each of
d said instr t to be its voluntary act and deed.

m:;d lpknowlodM tha fora‘om‘ imtru-
A : .............. voluntary act and deed.
aforp “ them ack dg

?(: : [ }?%9 4£d_lwwﬂefomme:
Nota}y Pnbhc gr Oregon
My oomnumon oxpires: é /3 - -8

(di-‘mcz@

sEAL)
(OFFICIAL

SEAL)

Notary Public for Oregon
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed enly when obligatisns have been paid.

T0: .» Trustee

sndnbéar

The undersigned is the legal owner and holder ot all secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satislied. You horeby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to I all evid of indebted secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same, Mail reconveyance and documents fo ...

DATED: ... ... . el

i

Beneticiary

ion belere

.. Do net less or destrey his 1@:0‘000‘ OR THE NOTE which it secures. Beth must be delivered te tha trvsiee for will be moda,

S8, .

TRUST DEED A : : : STATF.OF OREGON 1

* (YORM No. 881)

. BTRVENS-NESS LAW PUN. CO,. PORTLAND, ORK. ¢

County of . Klamath ........ r———- _

I certify that the within instru-
ment was received for record on the
-..28.day of . June ................ ,19.77...,

. at. 3( L
in book.....
as file/reel number.3.17.39
Record cf Mortgages of said County.
Witness my hand and seal of

SPACE RESERVED
FOR
RECORDER'S USF

Grantor

Beneficiary

: AFTER RECORDING RETURN 710
: -

County affixed.
. ,....A..7Wm.




