e mhiﬁ g\greemmf, made ano watered Into this /5~ o« day of 1 .19 71 by and betwsen
. y ]
VERNON C. McDONALD and ROSLE R. McDONALD, husband and wife,
herstnalter called the vendor, and G, -
ELDON W. FEHLHABER _ (/?7 .. 11480
herelnatter called the vendee. St ! i

31770 WITNESSETH

Vendor agrees tc eell lo the vendee and the vendee agteos to buy from the vendor all of the

following described property situate in Klamath County, Siate of Oregon, lo-wit:

Lots 29, 30 and 31 in Block 16 of INDUSTRIAL ADDITION to the City
of Klamath Falls, Oregon, according to the official plat thereof
on file in the office of the County Clerk, Klamath County, Oregon

a1 and for a price of § 4 3 000 , payable o= follows, to-win

s 1 ,00().00 at the time of the execution

o this agteement, the recelpt cf which s hereby acknowledced: 53, 000.00 with interest at the rate of 7T«

per annum from date of contract payable in inslallments of not less than $ 35.00 per

month . 1N clusive of interest, the first installment lo be paid on the 1 5th day of Apri 1
¢7]. ond @ further installment on the 15th day of every month thoreafter until the full balance and interest
are poid.

ian

Vendee agrees to make said payments prompily cu the ‘dates above named to the order of the vendor, or the
survivors of them, ot e First Federal Savings and Loan Assocation
ot Klamath Falls,
Oregon: 10 keep said property at all times in as good condition as the same now are, that no improvement now on or which
may hereafter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
thal said property will be kept insured in companies appjoved by vendor against loss or damage by fire in « sum not
less than Xfull insurable v a AR loss payable to the parties as thelr respective interests may dppedr. sald
policy or policies of insurance to be held Vendors copy to Vendee that vendee shall pay reqularly

and seasonably ond before the same shall become subject to interest charges, all taxes, cssessments, llens and incumbrances
Taxes to be prorated as of date of contract.

of whatscever nature and kind .

and ugrees not to suffer or permit any part of sald property to become subject to any taxes, assessmonls, liens, charges or
incumbrances whatsoever having precedence over rights of the vendor in and to said property. Vendee shall be entitled to

the pessoscion of sald property @S Of date of contract.

on the execution hereof make and execute in favor of vendes gocd and sufficlent warranty deed conveying a
date of all neumbranced whaiscever, except reservations,'
ts of way of record and those apparent

Vendor wili
fee s:mple title to said properly free und clear as-of this
restrictions, easement and righ
upon the land.

which vendoe assumes, and will place eaid deed

First Federal Savings.and -Loan Association

togethe: with one of these agreements in escrow at the

at Klamath Falls, Oregon, and shall enter into wﬂl‘l;n escTow
instruction in form eatistactory to sald escrow holder, instructing eaid escrow holder that when, and i, vendee shall hm'y.
paid the balance of the purchase price in accordance with the terms and conditions of this contract, sold escrow holder shall
deliver said instruments to vendee, but that in case of dofquit by vendeo said escrow holder shall, on demand, surrender

said Instruments to vendor.




Esurow fees shall be deducted fiom the first paymoent made heroundar. [he escow holder may deduct cost of necessary

revenae stamps from fin il poyment: mode hesoundern

In the even! vendee stall fal to make the payments aforesail, or any of them, punctually and upon tho strict terms and
a4 the .mes chave sperifiod. or iail to koep any ¢f the other terms or conditions cf this agresmnent. time of pagyment and
s'net pudoninanie being deciared to Le the essonce of this agrecmont. then vendor shali have ths f{ollowing rights: ) To
{~rociore thus contrast by stiict foreclosure in equity;  (2) to declare the fuli unpaid talance immnediately due and poyable:
5. T speciheally enfoice the terms of this agreement by sull in equity. ) To declare this conttact null ang void, and tn
ary ¢ such casas, excep exer'se of the rijht to spealically wnforce this agieement by suit in equity, all the nght ond in-
eres! Lereby created o then existing tn faver of vendeo durived unde! this arecmern: shail utetly ceuse and determir  u~d
the pronugses atotosaid shub teveit and revest in ven i withoat any declaraticr ol tetdgitute < act of reenyy. and withe: any
othier vt by vendor to be performed and without any :ight of vendes of teclamuion or compeneciion lor money paid or for

improvements thade, a3 abrolutely. fully and pe:fectly as uf this agreemsn’ had never besn made.

Should vendse, while in dofault, permit the premises to become vacan, Vendor may take possession of same for the pur-
pose ¢ protocting and preserving the property and his security interest there.n, and in the oven! possessor is so taken by
vesrder he shali no: be deemed fo have walved his r.ght to exoicise any of :he fcregcing rights.

And in case suii- o action i insttuted to foreclose this contrast er tu enfotce any cof the provisions hereof. vendee agrees
1o pay rearonable cca! of title report and title seaich and such sum as the trial court may adjudge reasonable as attorney’s
igos 1o be aiowed plaintff fn said sult or actlon. and if an appeal is taken from any judgment o decree of such trial cour,
the vendee futtiar promises to pay such sum as the appellate court shall adjudge reasonable as plainiiéf's aitcrney’s foes on

such appeal.

Vendee further agreep that fafire by vendor at cny time to requite pertormance by vendeo of ony provisions hereof shall
w» no way affect vendor's right horeunder lo enforce ths same. nor shall any waiver by vendor of such breach of any pro-
isicn hereof be held to be a waiver of any succeeding breach of any such provisicn, or as a waiver of the provision itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person: that if the contert
so requires the singular pronoun shall be taken to mean and include the plural, the maaculine, the feminine. and the nsuter,
gnd thai generally all grammatical changes shall be made, ossumed and implied to moke the provisions hereot apply ecually
to corporations and to individuals.

This aqreement vahall bind and inure to the benefit of, ar the circumsionces may require, the partiss hersto and thelr

respective heirs, tors, administrators and ¢

Vendee shall pay all taxes and insurance when due. However, in the
event that the Vendee does not pay the taxes and insurance when due,
the Vendors may at their option pay said taxes and insurance and
add them back to the principal of this contract by presentation of
paid receipts to the escrow holder herein. Said amounts so added to
bear interest at the rate provided herein,
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Witness the hands of the pariles the day oand year first herein wri A (&4 ]
-_'A‘fw/l{/f\ é), % I @(
WM. P. BRANDSNESS %44 ?Mg

ATTORNEY AT LAW
276 MAIN STREET
KLAMAYH FALLS, OREGON 97001

Je-

P

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the 29th day of
June AD., 1977 _at 12346  o'clock—F M., and duly recorded in vol_MIT__

of DEEDS on Page__11L80

WM. D. MILNE, County Clerk




