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ROYCE G, SHAFFER AND VELTA L, SHAFFER, Husband and Wife; L HAF]
AND SHIRLEY L. SHAFFER, Husband and_wife; GEORGE M, SHAFFER AND JAHALA
y ntortgage 194 FIRST FEDERAL SAVINGS AND LOAN AS OCIATION BORARARRK o Federal Corporation, here-
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hereb
nafter called "Mortgagee,” the following des ribed _renl property, situtated i Klnnath County, State of Oregon, and all interest
or estate thereln that the mortgagor. may hereafter aequire, together with the -inconte, rents wnd prolits thereof, towit:

Lot three (3), Block two (2), of Washburn Park, Tract 1080, according
“to the official plat thereof, on file in the office of the County Clerks
of Klamath County, Oregon.
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togetier with all “heating apparatus tincluding firing units), lighting, plumbing, water Beater, venctian tlinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sid - presuises ad which shall Le construed as part of
the. realty, ta secure the payment of a certain promissory nate exectted by the above named mortgagors for the principal sum of

'SEVENTY_ FIVE THOUSAND -AND. NO/100-zzzzc

Dollars. bearitg. even dJate, principal. and interest being payable inmonthly installments o

S . . . L vommencing August 20 19 77,
and to secure the payment of sach additional money, if any. as may T Toand horeafter by the mortgagee to the tortygagor or
others having an interest in the abuove deseriberd property as mav be mdenced by g nofe wr nates 1f the mortgage indebted-
ness is evidenieed by more than one nate, the mortgagee may credit payments received b st upon any of said notes, or part of
any payment on one sote and patt onanothers as the mortgages may elect

Tho monguagor covenants b h i P i t 1ed projerty vonttnuotisly  insured
st loss by hre o hozsds, o ! ¥ ' : o e of this mortgaae,
toss payable first ¢ ottt oo 1 ¢ 3 1 B i > Lo held by the
oo, The merty. 3 ns t wottprjee ail pabt T ¢ pat y and in casa of
danage to the pro » jor hmeby. appol b bs ere E such Jota or damovgs
“andanply  the pre v ha a Y. 2 i tud 2 ity
of - tho mortgagar o wil peicws noan st e ! Y it ¥ nnbeail d tansler
policios.

The - martgagor e vovenants that e Ydtding or bmihdings 2 bl g bl b St I el tepair, et aftered. e tendid,
removerd op demolished witliont the written onaent of the ptrt Loand fo @smplete Pty e et e ity - o Berealter ponstineted ereen within siy

Bereef ur the date tensipietion s bereaftee eomineneed.” The ose 2 when el v ol esery hind
Tesiud o1 aswweseil i g L or wpen this metbgage or the Bl atudir the whiel et et et trateact i oh eiteelin theernithoaroany wilwr
tien whick may b ol Fo0 lwe Tt the den of thks mortrage o whieh Teeam f “ " il b Ly i Ay L ineatanes paliey
whichy mas he e Lpr <venrity to mort Yt for- U putpase of prasiding pecatarhy 1 l Y 0 ol en, e ments b gavernental
eharges levied of aesiesse the . mnttgaged z o hurpoee premiinnes while oam - patt 8 Peaafic il mortpager il
pets s U theifader H HEREIL S st Erbprecct - nee quatable s A maunt Seqnab el el { i I N Baterest stall che paid moge
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Tt on s sl wind i oot Tt s addite sendidy  Bit b e s EEEN ' oord Beretis sprnred

T B B T B A e aets, Al tiont 5ot them o wlimg ans other rlght o eemeds beredn given Tor
atiy el H H CHATREEE SNAE b R TITE ] Y s B b g ol e L N Voo et s verda b pr ottt ete vl
even date be o et taar o abemaind . v i RS e

In case of defaull in the payment of any uatallment cf said de ¢ of s breach of ot the 1nts herein or contoined (n the
application tor iorm axocuted by the mortiyajor, then .the entire debt b 5601 shofll, at the anartigee’s oplion, become immediately
due withsut notice, and thus mortgage may he  forectosed. .

The morigazor shall pay the mertgages a 1eus nable sum ag atoraeys fees 1n any ot which the meortqages defends or prosecutes lo
protect the lon heraof or to foreclose this mot and shall pay the costs and disbursemen's allawed by law and shall r:ay the cost of
smatching recorda and abstrasting sanie: which hall he secured hereby and may be in in the dncrew of loraclosure. Upon bringing
getion 1o forecle s ruortyale at nny time while such pros ina 15 pending, the 3 3 ce, may apply for and socure
the appointment of a receiver far the fotlae jed propetty or any part th oot and. tha inous anfita therefrom,

The morigagar consents lo @ porsonad deheleney  fudpment for any part of the dett hes by secured which shrll not be paid by the scle
of said properly. . . N

Words used I this mortgaze in the pr Wt donse shall 2o the future tenan; aad.oin the moas ahne  shall include the femlnine cnd
neuter genders;. and in the singuler shoil include the rlural; and in the plural shall “inelude the  sirnguls .

Each ol the covenun!s and a 3 herein rhail be binding upon a'l suecossoes - in interest of each of the moriqaqgors, und each
shall tnure 19 the benefit of any su interest of the mortgades.
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STATE OF/OREGON | 4o 4
County ef Klamath
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A. D, 19 7 ., balsre me, the Wi agned, Tty P =1 wrvirt sentn persorelly arpecind the within nr

Royce G. Shaffer and Velta L. Shaffer, Husband and Wife; Lyle W. Shaffer
an irlaﬁ L, Shaffer Ha}sbaad and Wife; George M. Shaffer, Jr. agd
(SJR ﬂ q (;‘Uh [3e5 hﬁﬁ@?‘ﬁhﬁ sb%n xﬁ 14 ‘W.J- St Atad the within instrument and acknowledged 1© ma that t eY_

executed the same lrealy and voluntarily Tor the. purposes therein - expressed.
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THIS CERTIFIES, that wa s L Y
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IN TESTRAONY WHEREOF, 1 have herounto ret my hand and cfficial setsl - the day ;_md ynar {nael_above wrilten
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Morlqugors

Foen
FIRsT VEDERAL SAVINGS AND
LOAN ASSOCIATION or:
KLAMATH PALLS

Klaumath Falls, Oregon

Mortgagee

SrATE OF OREGON Yes
Coity of Klamath 1

Fted for recond at e reguest of markjages ot

June 30, 1977

e L2300k RN
and reeorded i ool it af Mortgages

Recorde of satd County

(.;utm‘(y Clerk.
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FIRST FEDERAL SAVINGS AND LOAN
ASSOQUIATION OF KEAMATH FALLS

Kiamath tabls, Orege

et

S cabatd




