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DEED OF TRUST
THIS DEED OF TRUST. made this _L4uh dayof Wik 1947 between glisiniy dea Lileliinahy

_end o BIaleY LHioaar, hucuend Lnod wile

—ei . .. (GRANTOR)
e A TRUSTEE)

and _MCULTela TIVLE CuwildenY

Grantor irrevocably GRANTS, BARGAINS. SELLS AND CONVEYS TO TRUSTEE IN TRUST. WITH POWER OF SALE. the
f State of . __Osdigua _ described as follows:
e P oauiT.ud 10 LUN T Vileslln, sccurding Lo the

Lh vounny, Ureguone

real property in the County of _____ Klelis'i
Lot 19 in block 5 of luali abL. 1i 37,
officinl plut tlereof on file ia the office of the County Ul rk of nanus

Y, . Gwdd IS IR AN,

2416 cunlanil B
1 5teeet iCity)

which has the addvess of 0

COLEGLN . 97601 (Property Addiess).
I
I1%t.te ana Zip Code]

togetit vath (1)l miterests. easements. rights and privileges now or hereafter belonging to or used in connection with this property
and wi'ts alt improvements. fistures. furnishings. flora. appliances and apparatus of any nature now or hereafter attached to adupted
1o Lated on on ased in connection with this property . (2 b interests Grantor may hereafter acquire. and €3) the rents and income
ihered Al of the foregoing shall constitute the Trust Property.

Fhis conveyitnee is to secure payment of all the following: (1) Sums due under a certain promissory note of the sume date. exe-
cuted by Granter in the sum of _LEIRCY STX TGl 0 TGET HLdi) U PRI NINTST A 10 € -, wrem e mmeeeDollitrs
15 30,800,000 ). payable in 260 monthly puyments with the fingl payment due on the L8t dayof slgx
_R0U7.___ . which is the matwrity date of this Deed of Trust. (2) al! further sums which may be joaned or advanced by Beneficury
1o Grantor, or any of them. and (3) uny additional sums which may become payable to Beneficiary under the provisions of this Deed
of Trust or other security instruments securing this loan.

Unless otherwise provided., all additional sums becoming payable to Beneficiary under this Deed of Trust shall be due immediate-
iy and shall bear interest until paid at 1077 per annum or the rate provided above, whichever is higher.

Each Grantor, jointly and severally, covenants and agrees as follows: :

1. Covenant of Title. Grantor is the owner in fee simple (or. if it has so advised Beneficiary in writing. the lessec) of the Trust
Property und entitled to possession of it. Grantor has the right to convey the Trust Property and it is frec from encumbrances, except
those previously accepted by Beneliciary in writing. Grantor will keep the Trust Property free {rom all encumbrances and will warrant
and defend it forever against all clinms and demands.

2. Payment. Grantor will pay when due ail secured sums described above.

3. Representation as to Trust Property.

a. It focated in Idaho, the Trust Property either is not maore than twenty acres in area or is located within an incorporated city
or villuge.

b. Iflocated in Washington. the Trust Property is not used principally for agricultural or farming purposes.

¢. Iflocated in Oregon. the Trust Property is not now used for agricultural, timber or grazing purposes.
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antor will keep the Trust Property in good condition and repa and will
written consent of Benefictary. Grantor will complete sl structures now
time allowed by the Construction Loan Agreement ot iy monthe
any structure on the Trast Property whach nay be damaped o
d and materials turnshed. Grantor will comply with all L
Trust Property and will not compt o

4. Preservation, Repair and Use of Trust Property. G
mot remove, alter or demolish any structure onat without the
or hereafter under construction on the Trust Property wathin the
whichever js greater, and will completely repair and reconsteeet
destroved. Grantor will pay when due all clanms tor Labor performe
ordisances, codes, orders, declarations, by-lawsruies regnlations and restrichions attecting the
permit waste of the Trust Property. Granto will not use the Trust Property for any unlowiul purpose.

5. Insurance, Taxes and Reserves.

a. The Trust Pioperty shall be covered by fire misurance with »stended coverage. mortgage msarance cud sach hability insueance
v Beneficiary may require, and. Hlood insutiaiee requited by L in amounts as nuay be requited by Beneficiry. The insutanee coin
panies and policies must be satisfactory to Benetictary wath loss payable to Beneficary.

b. Unless this covenant is prohibited by faw ot waved in writing by Beneficuy. Grantor will pay Beneficiary cachmonth a su
equal to one-twellth of the annual taxes.issessments. suratice premiums amb similar charges as estimated by Beneticury . Benerician
will apply such sums to payments of those items when due. Sums paid by Grantor under this provision shiali pot carn mterest and s
be co-mingled with other funds of Beneficiary . I Beneficiary s requted by 1aw to pay interest on these suims, Benetictary may. unles
prohibited by faw, impose a charge for holding and disbursing such funds.

. W Beneficiny watves the precedimg covematt To prepis Gines. inisuraniee premuns, assessments ot st charges orat Gratitor
does ot nke prepayments sufficient tor Benetwrany to pay awich chiarges, then Grantot shall pay such changes when due and apotde
mand provide Beneficury sutifuctory evidence of pavinent and coverage . Fhis obligation is additional to, and nrot an temabse fon
the covenant to prepay such charges fo Benetivnn

d. In case of foss by any hazard, casualty, or contingency insured against, or in case of any condemnation procecdings, Granio
shalt give immediate notice thereot to Beneticimy and Bei oy may either (1) direct Grantor to coliect the procecds orawand.in
which case Grantor shall do so with due diligence. or (2 collect the proceeds or award iself, in which Case Grantor shall cooperate a
directed by Beneficiary. In either case. the procecds or award shall be paid to Beneficiary Gind all insurers oy condemning authortties
are herewith authorizéd to make such payment). and Beneficiary is authotized at its uption. after reimbursing from such proceeds ot
award any expenses incurred in the collection or handling of the funds. to hold all or part of the net proceeds or award for payiment
of costs of restoration or repair of the property damaged. destroved or condemned. and/or to apply all or part of the net proceeds iy
credit on any portion of the secured debt selected by Beneficiary. whether then matured o to mature it the tuture, o onany defi
cieney judgment. Beneficiary shall not bhe responsible for any failure to collect any proceeds or award. regardless of the cituse ot such
failwe. The foregoing power and authority is irrevocible and coupled with an interest. and nothing done under this paragraph shall m
any way waive any default or affect the security of this Deed of Trust or any liahility of Grantoer. Foreclosure hereof by sale or other-
wire shall not affect or impair the above granted powets and wathority.

6. Delinquent Payments. Grantoi agiees to piy any ¢xpenses. including attormey’s fees, incurred by Beneficiay o1 Trustee
collecting delinquent payments of in curing anv detault under this Deed of Trust.

7. Leasehold Provisions. Grantor will not detault onany leases on the Trust Property to which Grantor is or may become u
party. or materially modity any such lease without Beneficiary™s written consent, Where Grantor is Lessor, Grantor will diligently en
force its rights and exercise its best efforts to contititie any seh lease i etfect.

8. Protection of Beneficiary’s Security, Attorney’s Fees and Expens

4. Should Grantor fiil to make any payment or to do any act as herein provided, Beneficiary without notice to Grantos and withe
out releasing Grantor from any obligation hereof. may make o1 Jo the same in such manner and to such extent as it may deent neces
sary to protect the security of this Deed of Trust. Beueficiary is authorized to enter upon the Trust Property for such purposes. The
Beneliciary may pay. purchase, contest oi compromise any encumbrance. charge or lien which in its judgment appears to be prio o

superior to the lien of this Deed of Trust.

b. Inany suit to foreclose this Deed of Trust, of in any suit or proceedings in which it may be necessary tor Beneficiary to appuit
in order to protect Beneficiary's security interest o in the event of any measures tuken in connection with a sale or intended sale pu
suant to the power granted hereunder, Grantor agrees to pay to Beneficiary all costs and expenses and a reasonable sum as attorney s
fees. including fees on appeal, and turther agrees to pay the costs of title search incurred i the foregoing.

¢. Any expenses, attorney’s fees and costs incurred under section 8 shall bear interest as provided in this Deed of Trust trom
the date of expenditure until paid and. at Beneticiaty's option, may be bilied directly 1o Grantor, which billing shali be immediately
due und payable. or may be added to the principat amount secured hereby.

9. Assignment of Rents; Receiver; Operation.

4. As additional security, Grantor assigns to Beneficiary all rents
any leases now or hereatter in effect upon the Trust Property orany p
default. to collect the rents and income trom the Trust Property. Upon any such default, Beneflciary may at any time without notice,
either in person. by agent. or by a receiver to be appointed by a court, tuke possession of the Trust Property or any part thereof. and
any personal property securing the indebtedness, may lease or rent all or part of the Trust Property. may repair and maintain the Trust
Property. may pay all operating expenses. may retain the customary charges for managing property, may hire a management service ot
manager to manage the Trust Property . may pay LaxCs. assessments, insurance premiums and similar charges, all as it deems appropriate.
and may collect the rent and income. including those past due and unpaid. and apply the same. less all costs and expenses ot opera-
iion. management. repair and collection. including reasonable attorney’s fees, upon any indebtedness secured hereby in such order as
Beneficiary may determine.

b. Grantor agrees that a receiver may be appointed by a court without regard to the adequacy of the security for the indebted-
ness or the solvency of Grantor or the presence of waste or danger of Toss or destruction of the Trust Property. (o possess. managt and
control the Trust Property and any personal property in which Beneficiary has a security interest as additional security for this loan
and 1o coliect the rent and income thereof and to exercise those rights set forth in section 9 or otherwise allowed by law.

10. Relevant Financial Information. Upon demand. Grantor will provide Beneficiary with operating statement and other financral
information relevant 1o the use. operation and income of the Trust Property. including access to the books and records,
11. Transfer of Property; Assumption; Conditions.

4. This loan is personal to Grantor and not assignable. In making it, Beneficiary has relied on Grantor’s credit, Grantor's interest
in the Trust Property. and financial market conditions at the time this foan is made. If Grantor transfers or contracts to transfer title
to or possession of all or part of the Trust Property . by deed. contract of sale. lease or similar agreement. Beneficiary may declwe the
entire balance of this loan immediately due and payable.

b. Beneficiary will waive its right under subparagraph 114, if the tollowing conditions are met: (1) The credit of the third party
is satisfactory to Beneficiary: and (2) the third party shall assume full personal lisbility for payment and performance of the note. Deed
of Trust and other security instruments: and (3) a charge for administrative costs is paid to Beneficiary: and (4) il required by Bene-
ficiary. cither the interest rate on the secured loan is increased by not more than two (29%) percent. or Beneticiary is paid a lump sum
compensation not to exceed two (2%) pereent of the loan balance at the time of assumption.

¢. Any increase in the interest rate shall entitle Beneficiary to increase the monthly
in full by the maturity date of this Deed of Trust.

d. Assumption does not release Grantor or any suceessovin interest from pe
terms and conditions of this foan.

12. Default; Acceleration; Remedies.
4. Time is material and of the essence hereof. I Grantor does not pay the secured indebtedness as provided, or it Grantor does

not comply with the terms and conditions of this Deed of Trust, or 11 a proceeding under any bankruptey. receivenship ornsolvency
Jaw be instituted by or against any of the Grantors, orifany of the Grantors make an assignment-for the benefit of creditors, or it state
laws are changed hereafter to impose what Beneficiary may deem to be a substantial tax upon Beneficiary by reason of its interest in
this Deed of Trust (unless Grantor may lawfully pay such tax and does so). this Deed of Trust shall be in default, Any default unda
this Deed of Trust shall constitute a default under the note which it secures and under all other security instruments secunng the nete
Any default under such other security instruments shall constitute @ default under this Deed of Trust. In the event of deluult, Bene:
ficiary may declare all sums secured hereby immediately due and payable, and this Deed of Trust may be foreclosed and the Trust Prop
erty sold 1n any manner allowed by law. including without lidtation. by advertisement and sale under exercise of power ol sale, o
a mortgage on real property. Proceeds of 4 sale pursuant to exercise 01 the power of sale shall be applied to (1) the expenses of ke,
including Trustee's and attomey’s fees. and (23 obligations secured hereby  The surplus, it any. shall be paid to persons entitled there

to by law.

and incote from the Trust Property and assigns to Beneticiary
art thereof.and Grantor gives to Beneliciary the authonny apen

payments so the sccured debt will he paid

rsonal liahility fur payment and performance of the

116062

b. In the event this Deed of Trust is foreclosed as a mortgage on real property, Grantor, and each of them, consents to a per-
sonal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sule of the Trust Property, unless
, A piabidl 4oy eean

topon

such iudement is prohibited by law, and 1n case 01 toreclosure, expiessly waives (1) any cliiin of honestead and {23 3l dghts o
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b, In the event this Deed of Trust s forevlosed as a mortgaze on el propenty. Grontor and cache of themeconsents toua por

sonal deficiency judgment for any part of the debt hereby secuted wiich shall not be pand by the sale of the Trust Propenty ounles

such judgment s prolubited by faw, and i case of toredlosure . expressly wanves Dy any cliom of homestead and €2y all rpelins ooy

sessiott of the premises during the penod allowed by Law tor redemption

<. Beneficiary 1s not obligated to take any action which this Beed of Trast prosides ot
by this Deed of Trast miay also be exercised by suchsgents as Benelicuy may destrnate ancluding Trostee

13. Reconveyance Upon Payment. Upon wiitten request of Beneticnny statine that Al suns secured hiereby huve been pants Lur
render of this Deed of Trust and the secured note o Trustee for canceilstion and retention and pavment of it fees, Truetee shall e
convey, without wananty, the property then held hereunder, The reartals moany reconveyance executed under ths Deed of Trast ot

may’ tehe. Any power viven Bencionoy

any matters or facts shall be conclusive proof ot the tratlfulness thereol. The prantee in sach recomveyance miay be descrbed an Urhe

person or persons legally entided therete”

14. Substitute Trustee. In the event of dissolution or resignation of the Frastee, Beneficiary may substitute o tristecfs) to exe
cute the trust hereby created, and the new trusteets) shull suceeed (o all of the powers and duties of prior trusteets)

15. Non-Waiver Provisions. Neither foieheatance by Beneticiary i exercising any nght or remedy hereunder or remcdy attorded
by law, nor any exercise by Beneficiary or those actimg in is interest of any right or remedy . shall cure o1 winve any detault o natice
ot detault, nor shall any of the foregoing be a waiver of or preclude the exercise of any right or remedy . Al remedies provided it
Deed of Trust are distinet and cumulative 1o cach other and o all other rights or temedies, and may be exercned concurrently  nnde
pendently or successively.

16. Waiver by Non-Obligated Persons. Notwithstanding any other provision of this Deed of Trust, any person who executes this
Deed of Trust. hut not the note secured hereby, shall have no personal Liabitity on the note or for any deticiency judgmert which mas
be obtained upon foreclosure of this Deed of Trust. Such persons jointly and severally waive presentment. demand, protest and il
notices and agree that Beneficiary. without notice to them or their consent.and upon such terms as Benefictry may decm adviable,
and without affecting in any way Benefickary’s rights hereunder as against the Trust Property . may-

4. Extend. release, surrender, exchange, compromise. discharge or modity any night or obligation secured by or provided by this
Deed of Trust or any other instrument securing this foan, er
b. Take any other action which Beneficiary may deem reasonably appropriate to protect s seeusity interest i the Trost Property

17. Successors and Assigns. This Deed of Trust applies 1o, binds and benetiis all purties herete. then hetrs, legatees, devisees.

admittistrators. executors, successors, assigns and pledgees. Tn this Deed of Trost whenever the context so requires, the singulat -
* cludes the plural.

18. Notices, Refunds. All notices and reserve account retunds shall be given and parl 1o Grantor unless this loan has been assumed
in accordance with paragraph i1 and Beneficiary has received a properly exeented assignment of reserve account(s), notwithstanding
Beneficiary’s receipt and acceptance of payments from a person other than Grantor.

19. Notice. Except for any notice required tnder applicable kw to be givenn stiother nuinner. any notiee to Guanton provided tor
iy this Deed of Trust shatf be given by mahing such notiee sddiessed 1o Grantorat the Property Address or at such othes address as Grasi
tor nuy designate by written notice to Beneficiny.

INDIVIDU AL

STATE OF oGl } R Ve .
b ) ss. Couree A8l
County of o0 )
Personilly appeared the above named vl woil rw el s Lic SEL Y T ety Ll il e
and acknowledged the foregamg instrument o be __ =300 voluntary acl and deed. Betore me:
)
. ) / ! /
o,
ENACS /¥ 271 /i lr (e~ -
Notary Publyytse / '

Sl -7

My commis§igh expires:

STATE OF OREGON; COUNTY OF KLAMATH; ss. .
and filed for record on the 20tk day of

N1

and duly recorded in Vol —

| hereby certify that the within instrument was received

JINIE AD., 19_ 17 at_2336 —.o'clock ——.p--M.,
on Page 2100 .

e

WM. D. MILNE, County Clerk
] S L .
;s

Notary Public tor
My commission expires: __

REQUEST FOR RECONVEYANCE
(City . State and Datey

- [ e . . Trustee:
The undersigned is the owner and holder of all indebtedness secured by this Deed of Trust, which s, together with the secured
note. delivered to you. Please reconvey, without warranty. to the Grantor the estate of real property deseribed in this Peed of Trust

T0O:

FQUITABLE SAVINGS & LOAN ASSOCIATION. Beneficiary - By .. . . S
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