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DEED OF TRUST
THS DEED OF TRUST. made Ui ——estid day of - Y R 7SR 192 hetWeen sdees o lie s
gn.;.-.ua_,.am_mm,,,m Gooid bid WAZE . e e e e
- . e } (GRANTOR)
. _tTRUSTEE:

RY).
ST. WiTH POWER OF SALE. the

____described as follows.

and EQUITAB AVINGS AND LOAN ¢ SSOCIATION, an OQregon corpotation, (BE
Grantor irrevocably GRANTS. BARGAINS. SELLS AND CONVEYS TO TRUSTEE IN TRU
: _Stateof . Mo il

County of . FPRUVIVE IR

LOGorUalg v

Chin fewiew LI LT Tes

’

real property m the
Hortherly 5.4 feeo oY
on file 1a the office of

fa De reaos

Lob 4, DIUCK <y !
of Kia. gtl SUwily,

Lhe Loaniy vasds Ll lUlle

C1781 s N URIOAEY U DK e i Habeon o
1Citv!

patreeti

which fas the addiess ot

/.U»#-'«Qvﬂ, \}rfuoq e L (Properny Addiess).

ite anag JP Coae)

1 belonging tv or used 10 conneciion with this property
nature now or hereaftes attached 1o adapred

pghts and privjees now of hereafte
after scquire. and (3} the rents and ircome

applisances and apparatus of any
() b interests Grantor may here

L with (1) 41 mterests, casements.
S improvements. ixtures. furnishings. flora
L on op tsed tn connection with this property.

tovethe
and wits

oo
ieseot, Aot the toregon all constpine the Trost Proverty.

Fhis convesanae iy to seane payment of all the foltowing: (1) Sums due under a certam promissory note of the sume date.exe
cuted by Grantor i the sum of J Y il i DGO S dad Glm= oo emmmm==mz =z Dollin
o~ 11 ,10;,.0() ). pavablean 240 wonthly payments with the final payment Jdue on the _leu dayof TN G- .

197 . whichis the maturity date of this Deed of Trost.(2) all further sums which may be Joaned or advanced by Beneticay
any additional sums which may hecome payable to Beneficiary under the provisions of this Deed

Lot o1 any of tiem. and (3
struinents securing this loun,
-1l suns beconung pay able to Beneficiary under thi
provided above, whichever is higher.

1o Gran

of T rust or other security B
Unless otherwise provided, all addatior

Jy and ~hall bear mterest until paid at 1077 per anpum or the rate
Lach Grantor, jointly and severally.
1. Covenant of Title. Grantot is the owner in fee simple tor, if it has so advis

Property and entitled o possession of it. Grantor has the right 1o convey the Trust Property and it is free f

those previously accepted by Benelictary in writing. Grantor wiil keep the Trust Property free from all encum

and defend it forever against all chunms and demands.

2, Payment. Grantor will pay when due all secured

3. Representation as {0 Trust Properiy.

5 1 focated in Kaho, the Trust Property either is ¢
or villuge.

1 1f focated in Washing
If located in Qregon.

1 sums described above.

1ot more than twenty acres in area or is located within an incorporate

d principally for agricultural or farming purposes.

ton. the Trust Property is not use
i h ,
g tor '.lgncullurul. tunber o1 gm/lng pmpn\c\

¢, the Trust Property is fot now use

[ 3te 1o 75

s Deed of Trust hall be due immediate:

covenants and agrees as follows:

sed Beneficiary in writing, the lessec) of the Trust
rom encumbrances, excep!
hrances and will warran!

duty
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Use of Trust Property. Grantot will keep the Trust Propectyn pood comdition and repai aind wall
fructuse o1 1 wathout the witten consent of Beneticiary. Grantor will complete all structues now
Tront Praperiy withm the tune allowed by the Condtruction Loan Agreement ot sy montl:
Iy repant and reconstruet any structure on the Prust Propeity which may he danped o
Lahor petformed and materids furnished, Grantor will comply with all Twes
and restiictions attecting the Trust Properts and will not commit ot

roperty for any unlawtui purpose.

4. Preservation, Repair and
not remove, alter of demolisleany s
o1 hereafter under constiuction on the
whichever is greater, and will complete
destioyed. Grantor will pay when due sl clanms for
ondingnees. codes, arders, declarations. by daws rules, repafations
petnit waste of the Trust Property. Grantor wilh tot use the Frust P

5. Insurance, Taxes and Reserves.

4. The Trust Property shall be covered by e msarance with e
as Beneficiary may require. and ., ood e s requited by Tawom
panies and policies must he satistactory to Beneticuny with foss payable to Benefionry.

b, Unless this covenant is prohitated by faw o1 waved in wntimg by Beneticury, Grantor will pay Beneticiany cach monthsasum
equal 1o one-twellth of the annual txes, assessments. stnee premiums and amnlar cliarges as estimated by Benetictary, Beneticnn
will apply such sums to payments of those tems when due. Sums paid by Graatot ander thi provision shiadl not can miterest and may
be co-mingled with other funds of Beneficiary . {t Beneticury s reguied by law o pay mierest on these suns, Beneficnary may. unless

prohibited by luw . impose 4 charge for holdmg and Jdishursing such tunds. .
ssents o st charges o Covanitont

. I Beneticary waves the preceding COMCIRL L0 Prepas ey, IHSHECe PICTTTUINS. s
does not nake prepayments sutticent for Benetiaan o pay sth charges. then Grantor shall pay such charges when due and opon
mand provide Beneficiany satisfactory evidenoe of pavment and coverage. This obligation additional to.and not an ghteniane o

the covenant to prepay such chiatges to Benctionny.

d. In case of loss by any hazatd . casualty ot contingencey insured against, o1 in case ot any condenmtion proceedmgs. Granto!
shall give immediate notice tereof to Benetiwciary and Beneficiny may either (1) ddirect Grantor to coflect the proceeds or award.in
which case Grantor shall do so with due difigence. or {21 collect the proceeds or award jself in which case Grantor shall cooperate
directed by Beneficiary. In cither case, the proveeds o award shall e paid 1o Beneficiary (and all insurers or condemniny authontios
are herewith authorized o make such payment), and Beneficiary is authorized atits option, after reimbursing from such proceeds o
award any expenses incurred in the collection o1 handimg of the funds, 1o Lold all or part of the net proceeds or award o pay e nt
of costs of festoration o repair of the propenty damaped. destroyed or condemned., and/or to apply all or part of the net proceeds s
credit on any portion of the secured debt selected by Beneticiary, whether then matured or to mature 0 the future, o on ai dett
ciency judgment. Beneficiary shall not be yesponsible for any failure to collect any proceeds ot award, regardless of the caine ot NI
failure. The foregoing power and authority is inevocable ancd coupled with an interest, and nothing done under this paragraph sl
any way waive any default or affect the secutity of this

asttance and such hahiliny insurance

wiended coverape. morigage it
[he msusatice o

amounts as may be tequired hy Benehony,

Deed of Trust ot any lighility of Grantor. Foreclosure hereot by sale orothe
wise shall not affect or impair the above pranted powers and authouty.

6. Delinquent Payments. Grantot agrees fo pay iy eXpenses. including attorney’™s fees.
colleeting delinguent payments or in curing any default undet this Deed of Trust.

7. Leasehold Provisions. Grantor will sot detault o any leases on the Trust Property 1o w
party, or materially modify any such lease without Beneficiary's writien consent. Where Grantor 1s Lessor.
foree its rights and exercise its Dest efforts to vontine any such Tease mettect.

8 Protection of Beneficiary's Security. Attorney's Fees and Expenses:

4. Sheuld Grantor fuii to make any payment of to do any act as heremn provided, Beneticiary without notice to Grantor and with-

out releasing Grantor from any obligation hereof, may make or do the same in such pranner and 1o such extent as 1t may deem neves
sary ta protect the security of this Deed of Trast Beneficiary is qutharized 1o enter upon the Trist Property for such purposes. Ihe
Beneficiary may pay. purchase. contest or CORMPIOnse any eneumbrance., charge or lien which in its judgment appears to be prior o
superior to the tien of this Deed of Trust.

b. 1nany suit to foreclose this Deed of Trust, or inany suit o proceedings in which it may
in order 0 protect Beneficiary's security mnterest o it the event of any measures taken in connection w
suant to the power granted hereunder. Grantor agrees to pay 1o Beneficiary all costs and expenses and 4
fees. including fees on appeal. and further agrees to pay the cosis of title search incurred in the foregoing.

¢. Any expenses, attorney’s fees and costs incurred undet section 8 shall bear interest as provided in this Deed of Trst from
the date of expenditure until paid and. at Beneficiary s option. may be pilled directly to Grantor. which biling shall be immeditely
due and payable, or may be added to the principal amount secured hereby.

9. Assignment of Rents; Receiver; Operation.

4. As additional security, Grantot assigns to Beneficiary all rents and meome from the Trust Property and assigns (o Benetician
any leases now o1 hereafter in effect upon the Trust Property orany part thereof.and Grantor gives to Beneticiary the authonty upan
default, to collect the rents and meome from the Trust Property’. Upon any cuch default. Beneticiary may at any time without notice.
cither in person. by agent, or by a receiver (o e appointed by a court. take possession of the Trust Property or any part thereot. and
any personal property securing the mdebtedness. may lease o rent all or part of the Trust Property. may repair and maintain the Trust
Property. may pay all operating expenses, retain the customary charges for managing property. may hire a management service of
manager to manage the Trust Property. may pay tases. assessitients. insurance premiums and sirukat charges. all as it deems approprate.
and may collect the rent and income. including those past due and unpaid. and apply the same. less all costs and expenses o operi-
tion. management, repair and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby in such order as
Beneficiary may determine.

b. Grantor agrees that a receiver may be appointed by

incurred by Benefictary or Trusteesn

lich Grantor is 01 may beeome
srantor witl diligenthy e

be necessary tor Beneficiary foappet!
ith u sale or intended sale pat-
reasonable sum as attorney's

a4 court without regard to the adequacy of the security for the indebted
sulvency of Grantor or the presence of waste ar dunger of loss or destruction of the Trust Property. 1o possess. manage amd
and any personal property in which Beneficiary has a security interest as additional security for this loan
those rights set forth insection U or otherwise allowed by faw.

Beneticiary with operating statement and other financial
ng aceess to the books and records,

ness or the
control the Trust Property
and to eoltect the rent and income thereo! and to exercise

10. Relevant Financial Information. Upon demand, Grantor will provide
information relevant to the use, operation and income of the Trust Property. includir

11. Transfer of Property: Assumption: Conditions.
4. This foan is personal to Grantor and not assignable. Tn making it Beneticiary has relied on Grantor's credit. Grantor's interest

in the Trust Property, and financial market conditions at the time this loan is made. It Granior transfers or contracis o transter utle
1o or possession of all or part of the Trust Property. by deed. contract of sale. lease or similar agreement. Beneficiary may declare the

entire balance of this loan immediately due and payable.

bh. Beneficiary will waive its right under subparagraph 11
is satisfactory to Beneficiary: and (2) the third party shall assume full pe
of TFrust and other sccurity instruments: and (3) a charge for administrative costs is p
ficiary. cither the interest rate on the secured loan is increased by not more than two (2%) percent.

compensation not 1o exceed two (29) percent of the loun balance at the time of assumption.
¢. Any increase in the interest rate shall entitte Beneliciary o increase the monthly payments so the secured debt will be paid

in full by the maturity date of this Deed of Trust,
1 Assumption does not selease Grantoror ANy suceessor m interest from personal liability for payment amd performance of the
terms and conditions of this oan.
12. Default: Acceleration; Remedies.
4 Time is material and of the essence hereol. 11 Grantor does pot pay the
not comply with the terms and conditions ot th Deed o Trust, on o @ proceeding under

law be instituted by or against any of the Grantows, on if any of the Granton make an assignme
faws are changed hereafter 1o impose what Beneticiaty may deem 1o be wubstantial tax wpon Beneficiary by reason ob it mterest 1

this Deed of Trust (unless Grantor my Jawlully pay such tax and does so). s Deed of Trust shiall be in default. Any detault snder
this Decd of Trust shall constitute 2 default under the note which it secures andd under all other security instrwments secuniie the note
Any defuult under such other security instruments shall constitute a default under this Deed of Trust. In the event of detault, Bene
ficiury may declare all sums secured hereby immediately due and payable, and this Deed of Trust nay be foreclosed and the Frust Prop
erty sold in any manncr allowed by law, including without Himitation. by advertisement and sale under exercise of power of sale, oras
a4 mortgage on real property. Proceeds of i sale pursant to exereise of the power of sale shall be applied to (1) the expemes ol sale.
including Trustee’s and attorney’s fees, and (2) obligations secured herehy, The surplus. i1 any. shall be paid to persons entitled there-

to hy law.

4 if the following conditions are met: (1 ) The credit of the third party
rsonal Hability for payment ad performance of the note, Deed
aid to Beneficiary:and (4111 required by Bene-
or Beneficiary is paid a lump sum

wecured indebtedness s provided. onf Granto does
any bankruptey. receivership onmsolvency
nt Tor the benefit of creditors. onit state
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thic Broed of Trast s foreclosed as a mortgage on real property, Grantor. and cach of them. consents to a per-
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h. In the event this Deed of Trost is foreclosed as o morgape onreal propeay . Grantor and cach o them, consents toa per
sonal deficiency judgment tor any part ot the debt heseby secured which shall ot be pard by the sade of the Toat Properisanles
such judgment is protubited by law_and mcase of toreddosure . expressly waives (1) any clim ot homestead and €2y alb nghts to po,
session of the premises during the peniod wilowed by Liw tor redemption,

<. Beneficiary is not obligited to take any acnon which this Deed of Trase providesat “may ™ tabhe . Any power piven Benehona
by this Deed of Trust niay also be exercised by such agents oy Benetivioy miay designatemchuding Trostee,

13. Reconveyance Upon Payment. Upon wittten request of Benehicnny statimg that afl sums secuied hereby have Been pands s
render of this Deed of Trust amd the secued note 1o Frustee for cancellation amd retention and payment of 1t tees, Trustee shuldl e
convey, without warranty, the property then held hereunder, The reanals it any reconveyance executed usder this Decd of Trost o
any matters or facts shall be conclusive proot of the truthitulness thereot, The grantee i sudh teconveyance may be descrbed s “thie
person ot pegsons legally entitied thereto.™

14. Substitute Trustee. In the event of dissolution o1 resignation of the Trustee, Benehiciary ni substitute g imasteets) tooexe
cute the trust hereby created, and (he new trusteets) shall succeed 1o all ot the powers and duties of prior trustects)

15. Non-Waiver Provisions. Neither torebearance by Beneficuey i exerasing any nght ot remedy hereunder or remedy attorded
by law. nor any exercise by Beneticiary or those ieting in its interest ot any tight o remedy s shall cure or waive any detault o notice
ot defatlt, nor shall any of the foregoing be o waiver of or preclude the exerene of any nght or remedy . Al remedies provided it
Deed of Trust are distinet and comulative to cach other and o all other nghts o remedies, and may be exercised concutently imde
pendently or successively.

16. Waiver by Non-Obligated Persons. Notwithstandmy any other provision of this Deed of Trust.any person who executes th,
Deed of Trust, but not the note secured hereby, shall have no personal ubility on the note or for any deficiency judgment which man
be obtained upon foreclosure of this Deed of Trust. Such persons jomntdy and severally wive presentment, demand, protest and ajt
notices and agree that Beneficiary. without notice to them or their consent. and upon such terms as Beneticiary may deen advisable,
and without atfecting in any way Beneficiary's rights hereunder as against the Trust Property may:

a. Extend. release. surrender, exchange. compromise. dischiarge or modify any right or obhigation secured by or provided by this
Deed of Trust or any other instrument securing this loan, or

b. Takeany other action which Beneticiary may deem reasonably appropriate to protect its securty interest m the Trust Property

17. Successors and Assigns. This Deed of Trust applies to, bindy and benetits all parties hereto, then heirs, Tegatees, devisees,
administrators, executors, successors, assigns and pledgees. o this Deed of Trust, whenever the context sorequires, the singular -
cludes the plural.

18. Notices, Refunds. All notices and reserve account refunds shall be given and putd 1o Grantor unless this Toan has beers assumed
in accordance with paragraph 11 and Beneficiary has recerved a properly executed assigniment of reserve account(sy. notwithstanding
Beneficiary's receipt and acceptance of payments from a penson other than Grantor.

19. Notice. Lxcept for any notice requited under apphicable Jlaw 1o he given i anather nunner any notice 1o Granton provaded tog
i this Deed of Trust shall be given by panlimg such nonee addiessed to Grantonat the Properey Address o at sach other addiess as Gran-
tor may designate by written notice to Benehienny.

STATE OF UL sl )

) oss. I [P b
County of Eoil i )
Personally appeared the above named _Slidaeld la deatin Dl g enil Slieedy Lo on L e

and acknowledged the foregoing instrument to be __biss e~ voluntary act and deed. Before me:
- PR
) /,{ #,/) S
{771 ’ ST ‘{,(LZ_V

S Ll e
Notary Pubj v/
My commissfon expires: _

STATE OF OREGON; COUNTY OF KLAMATH; ss. .

301 day of

instrument was received and filed for record on the —

| hereby certify that the Within

vy

Jane AD. 197 at_'3°" o'clock M., and duly recorded in Vol 227,
- v s ' 1160 ‘
of TS on Page s
WM. D. MILNE, County Clerk
FEE_ 700 By~ 2. /[ et Deputy
/ o= .
M Notary Public for B
My commissionexpires: . S
REQUEST FOR RECONVEYANCE
O (City, State and Date)
10 . e e e TrUSLRE:

The undersigned is the owner and holder o1 all indehtedness secured by this Deed of Trust, which is, together sath the secured
note, delivered to you. Please reconvey. without warrinty. to the Grantor the estate of real property described in this Deed of Trust.

EQUITABLE SAVINGS & LOAN ASSOCIATION, Beneticiary By o e e
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