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P Southern Oregon State Bank Mortgagee ) TR
i P 0 Box 1171 929 wﬁﬁg \ ,
Grants Pass ot g
Address

Grants Pass, Oregon 97526

! Cliff L. Peery and Ma
%Kgihalf interestyang L]Or%

The,Bank ha H. Peery as

undivide

R
Sy

176,100

- mortgage, under which the final payment of prncipal and interest 15 due on ©
s - .

s, Ind(‘.b'odn(,’yss as used 1 this mortgage shall mean o) the prin pab and nter

Pt ' may in its discretion lcan to Botrower ot Mortgagar. and i<} any wums P or

Te secure poym
on the terrns set’but below the following property i

Klamath

. enants b
S o- : yd M. Jensen ang Haze? w¥
e s fo,an und1v188g gng-galf*1nterest AS TENANTS IN COMMON.

which is repayabie with interest accerding

the entirety as to an

r belare years from date. The ter

e et e tinants by the entiréty

to the terms of a promissory note dated the same a3 this

m

nst payable under the note, b} eny future amounts that the Bank
advanced by the Bunk to discharge obligations of Mortgagor as

permitied under tihs mortgage
¢ of the indebtedness and petformance of all obligations of Mortgagor under thrs mortgage. Mortgagor mortgages to the Bank

County, Oregon

fh
i
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‘Oregon:
PARCEL 1:

Beginning at a point on th
Range 10 E.W.M., which bea

ux., to Wm., B. Dec

of last mentioned parcel &
corner thereof;
pa
of 2048 feet, more or less, to an
marking the Westerly right of way
thence Southerly along said right
dve East from a point on the West
2716.8 feet from the Northwest co
of 2724 feet, more or less, to sa
West line of said Section 29 a di
to the point of beginning, said t
or less.

PARCEL 2:

Beginning at a point on the West
South, Range 10 E.W.M., which bea
due East a distance of 2724 feet,
with a survey line marking
River Diversion Reservoir;
line to a point which

corner thereof;
to said point:; thence North along
distance of 1150.0 feet to the po

. ot
%e following described real property situate in Klamath Count?{j(

2170.8 feet from the Northwest corne

being the Southwest corner of parcel convey
ker et ux., by deed recorded October 12, 1954,

in Volume 269, page 616; thence N.
distance of 954.2 feet to the Southeast

thence Northerly along the Ea
rcel to the Northeast corner thereof; thence N.

of 2716.8 feet from the Northwest corner of said

bears due East
of said Section 29 which is South 3866.8 feet from the Northwest

thence West a distance of 2133.74 fe

r of said Section 29,
ed by Chas. E. Drew, et

89°40' E. along the south line
sterly line of said
89°40'
intersection with a survey line
of the Lost
of way line
line of Section 29 which is South
rner thereof;
id point; thence North along the
stance of 546 feet, more or less
ract contains 62.5 acres, more

line of Section 29, Township 39

e West line of Section 29,Township 39 South,

r8 South along said line a distance of
said point

E. a distance

thence West a distance

rs South along said line a distance

Ssection 29; thence

more or less, tc an intersection

the Westerly right of way of the Lost
thence Southerly along said right of way

from a point on the West line
116317

the West line of Section 29, a

int of beginning.

et, more or less,

LESS AND EXCEPTING

River Diversion Reservoir;
to a point which bears )

I
K

right of way of the U.S.R.S. No. 17 prain. The above described parcel . +

contains 62.86 acres, more or less.

PARCEL 3:

A tract of land in the SWj of Section 29, Township 39 South, Range

10 E.W.M., described as follows: Beginning at a point on the West
line of said Section 29 which bears South along said line a distance
of 3866.8 feet from the Northwest corner of -said Section 29; thence
due East a distance of 2133.74 feet, more or less, to an intersection
with a survey line marking the westerly riaght of way of the Lost Lo
River Diversion Reservoir; thence Southerly and Westerly along said RS !
right of way and along the Northerly right of way of the Lost River
Diversion Channel to its intersection with the West line of Section
29; thence North along said line a distance of 996.5 feet, more or

less, to the point of beginning. s

SAVING AND EXCEPTING THEREFROM the following situated in the SWhsSwWik -~
of Section 29, Township 39 South, Range 10 E.W.M., being land lying -
West and North of the U.S.R.S. Diversion Reservoir and Channel; e
Boginning at = point on the West line of Section 29, Township 39 KT
Bcginning At A Do O i ah nrint is the intersection of said section * 7
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.1ine with the Northerly right of way line of the U.S.R.S.,

5

2716.8 feet from the Northwest corner thereof; thence West a distance
of 2724 feet, more or less, to said point; thence North along the
West line of said Section 29 a distance of 546 feet, more or less
to the point of beginning, said tract contains 62.5 acres, more

or less.

PARCEL 2:

Beginning at a point on the West line of Section 29, Township 39
South, Range 10 E.W.M., which bears South along said line a distance
of 2716.8 feet from the Northwest corner of said section 29; thence
due East a distance of 2724 feet, more or less, to an intersection
with a survey line marking the Westerly right of way of the Lost
River Diversion Reservoir; thence Southerly along said right of way : .
line to a point which bears due East from a point on the West line

of said Section 29 which is South 3866.8 feet from the Northwest o
116317
corner thereof; thence West a distance of 2133.74 feet, more or less,
to said point; thence North along the West line of Section 29, a a e
LESS AND EXCEPTING .

distance of 1150.0 feet to the point of beginning.
right of way of the U.S.R.S. No. 17 Drain. The above described parcel

contains 62.86 acres, more or less.

b cnagnars

PARCEL 3;

A tract of land in the SWk of Section 29, Township 39 South, Range
10 E.W.M., described as follows: Beginning at a point on the West N
line of said Section 29 which bears South along said line a distance

of 3866.8 feet from the Northwest corner of said Section 29; thence

due East a distance of 2133.74 feet, more or less, to an intersection T ssasmraeen
with a survey line marking the Westerly right of way of the Lost : |
River Diversion Reservoir; thence Southerly and Westerly along said

right of way and along the Northerly right of way of the Lost River o0
pDiversion Channel to its intersection with the West line of Section =

29; thence North along said line a distance of 996.5 feet, more or “ 7
less, to the point of beginning. L et
SAVING AND EXCEPTING THEREFROM the following situated in the SW4SWXk . R

of Section 29, Township 39 South, Range 10 E.W.M., being land lying
West and North of the U.S.R.S. Diversion Reservoir and Channel;
Beginning at a point on the West line of Section 29, Township 39 .
South, Range 10 E.W.M., which point is the intersection of said section

Lost River -
Diversion Channel, and which is 416.7 feet, more or less, North of
the Southwest corner of said Section 29; thence North, along said
gection line, a distance of 400 feet, more or less, to a point in ’
line with a fence running Northeasterly therefrom along and near ——
the Northerly right of way lihe of the U.S5.R.S. drainage ditch known B
as No. 17 Drain; thence N. 63°02' E., along said fence line, a distance ‘

of 677.5 feet; thence S. 33°28' E., a distance of 655 feet, more Hlf“‘”
or less, to the Northerly right of way line of said Lost River Diversion " g- 4
Channel; thence Southwesterly, along said diversion channel right : R
of way line to the point of beginning; being a portion of Lot S, :
Section 29, Township 39 South, Range 10 E.W.M., containing 8.78 acres, )
more or less. . r———
ALSO EXCEPTING the right of way of the U.3.R.S. No. 17 Drain. The
above described parcel contains 25.92 acres, more or less. -
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SEE ATTACHED

all existing or subsequently erocted

together with all appurtenances,
furmishings ond

or affixed improvements ot fivryres, and alt equipment,
other articles of persono! property now o subrequently located on o
vsed in connectian with the property, all of which is cotlectively referred

o as the Property.

aintenance of the Property.

1.1 Untl in default, Mortgagofr shall remam in pa5session and ¢on
trol of the Property and to the axtent that the Propaity consists of com
mercial improvements shall be free to operate and manage the Property
and receive the proceeds of operation. The Property sholl be maintained
in good condition at all times, Martgagor shall premptly make olf
acements and renewals so thet the vaiue of the
or shall not commit of permit

|. Possession and M

necessary repairs, repl
Propesty shall be maintained, and Mortgag
any waste on the Property. Mortgagor sha!
nances, reguiations and private Testrictions affecting the Property.

12 To the extent that the Property constitutes commarcict! property
orchard, Mortaagnt shail operate the Property i such
venoration of the land and improvements inciud-
ble wear and tear from proper use, and
¢ cultivation, shall cultivate of other-

1 comply with ali lnws, ordt

or a farm or
manner as to prevent de
ing fences, except for reasona
to the extent that the land s unde
wisc operate the Property according to good husbandry.

13 Mortgagor shall not demelish or remove ary improvement from
the Property without the wetten consent of Bank
2. Completion of Construction.
1 some or all of the praseuds of the loan creating the Indebtudness
are 1o be used to construct or camplate construction of any improve:
ment on the Property, the improvement shall be completed on of tefore
fram the date of this mortacae and Mortgagor shall pay 1n

¢ix months
enses in connechion with the wers

full all costs and exp

3 Toxes and Liens.
31 Mortgoger shall pay befor
and asscssments levied against or on ace

¢ they become delinguent all toxes
ount of the Property, and sholl

“Insert “"Mortgagor~ or the name of the borrow

or if ditferent from the Mortgagor.

11ua8

it wenrk done on or for services rendered of
taortgago: shall mantain the Prop:
I to the interest of the

as due all clamms
cmished 1o the Property
ng protity oJef [olste1V]e}

twen of tares and gressments

pa
matenal fo
sty b ot any Leng hovs
u"(‘:(-' this maortgaas, Cecen! ‘or the
it and ercept as otheiwise provided 1n 32

may woethhetd payment of gny tas, ©
#h o anod forh dispute over the obhgatinn 19
s not jeopordized
qor shall

tank
ot l,‘n"lv\qu.

37 Manqanor semsement, af
lgim o ganedtion W
the Banb s interest in the Property
fled as a reseit of nonpgyment, Mortg
£ a lien s Bled, within 15 days
s lien

nay, o leng as

1§ g lien arises or 5
withun 15 days alter the liee anses of,
aiter Mortgagor has notice of the fitina, secure the dischare
o deposit wath the Bank cash or a
mrher security sahstactory to the Rank 10 an amoun?
artorneys feesor other choraes that could
we o5 o result of a fnreclosure or Lale under the hen.
1ot of the caynty i which the Property
Bank g written statement of the

ot b

net OF

icent corporate surety bona
cufficient 1o dis-

charge the lien plus any costs,

33 The assessor or tav collns
ared is avthorized to deliver e the

taxes assessed or owma at anv time

p!co(-yt,

4 lnsurance.

41 Mortgagor shall cary suth imnurance as the Bank may reason-
ably require This shall nclude nsyrance on the Property caginst fire,
additiangl © srs covered by o standard cadareement for avtended cov-
1 such other risks as may be cpociied by the Bart inctyding
on the Froporty <hall he corned
iy, the Bank and shali he
e Indebted-

erage, ¢
athmut hesation war (ks fnourance
s gnd under pohices anpro
ey @n amount equet to the remaiming unpad portion of *h
hie value of the Property, whichower i less, and
wiith gny Coansurance provisien 0 ony

i comp

nens o1 the ol ana
an amount sutficient 10 comply
nottlld

12 Al policies of insurance on the Property shall bear on endorse-
ment in g form satsfactory to the Bank moxing loss poyable to the Barnk
and shall be deposited vath the Ranb In the event of loss, Mortgagor
chall immedictely ronly the Bonk, who may mabe proot of loss it
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- Prapert, and
ang aphy

G the

St et
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: et ! G bt b penratted
S Payh nro . st T N R IR GGeogil et
. 1 s LA, Prporte e e e tndeb
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Indebt deee

Sy

oA, e ek

ot reeademnoney e

thee

Y e .
P i

b pnd remedies the

i S BRI TRERTONE B
:w t et alt ar any part o dye Preperty tote et G
ol Cortann pattinny cof b Propet’s andd retraim from s cther portinae
““ Ther Bk shaath e ot G oo bl araey publie wale on ail e any por

: o ed e Pro ety
! 163 The Bank shall qive M Lo easTn s patece o d e tme
+ and place of ary pu Wi wale of ary P coenal propesty o of the e
! bt which ara povat ale o ather irrended dispostan of the prop
: crte it be made Reawonable notice chall mean notice Gven at feast

hefere the hme of the cale or disposition

L ren days

§ 154 A waver by oiher party of @ hreach of ¢ prosnwon of this

v oareement shail not constryte G WAy [ of or prejuthce the patty o ight
oy that prowisien or ory othet

atherwse to demand stoct compliance W

Election by the Bank to pursw' any remedy
ard an elechion to make erpendhitures of
v undes this mortaage
ght

provision halt nnt erclude
putswt of any other remedy,
‘GL\' action to perform ar obligation of Morntgage
after failure of Mortgagor to pedform shall rot affect the Bank s 1ig

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, County of Klamath

// s A

the obove-named Cliff L. Peery &

nusband and wife and
:& Hazel W. Jensen husband

9/

Personally.appeared
Mary H. Peery
Lloyd M, densen
and wife_* %
and qcknow(cdged the fd(egomg instrument 10 be

voluntary acf. s V=" .

their

Before” me:

////(L I3 /

(SEAL)

, Gl /
No?ﬁry Public for Oregon

My commission expires: 7

| hereby cemfy that the \ylthln instrument was
JULY AD. 1917 _al %330

at

A
al

of MOSTOAL

! FEE__ 3 18:70

Aam
———gaid partnership.

WMHERE( I\avc hereunto set my hand
Wuuopf(plres

Cop Ao e
o1 1!

AN

id “’)“ (o )

.J;C(&u_ Lo HEV

. ‘ STATE OF OREGON, County of

STATE OF OREGON; COUNTY OF KLAMATH. ss. .

o’clock

: on Page. 11616,

ond\nolariol seal the do

1360
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4y thy ethed party

17 Succession; Terms,

e tanster

171 Sehpar e the bogptationeg state ¢ this mao <.((".'
ob PAGI Gt L nterest thes Moty YoN nrm e

1y thie Bene fiv o the partie

1772 I
Faecyttty Qe

personat prope:ty
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the
reent when the mstrument s by
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with respect to ary

osaeeergen
A : ’ X

fnsen

Mg €A
<A THazel W.

CORPORATE ACKNOWLEDGEMENT

) ss.

, and

personally appeared
who, being sworn, stated

is a

that he, the said
‘ . and he, the said
of Grantor corporation cnd that

| 15 a
the seal alfixed hereto is its seal and thot this deed was voluntarily
signed and seoled in behalf of the corporation by authority of its Board

of Directors.

Before me:

(SEAL}

Notary Public for Oregon
My commissioa expires:

__day of
K17,

received and filed for record on the

M., and duly recorded in Vol.

WM. Q MILNE, County Clerk

By..Z".f] s £ /_h:é’(é’ﬂ_ﬁa_L;.Deputy

y and year lost above written.

Nefary Rublic-injand fos said County and staife.
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