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THIS TRUST DEED. made the 29th v of June 1 17 between
William L. Preheim and Diane E Preheim  { Husband and Wife ) Cas Grantor
Mountain Title Insurance Company e Traster,

and SOUth va] ]e.y State Bank poudn Beneticrary,

WITNESSEFTH

cefle rnd Caven s gt £ty

Grantor trrevocably grants, barsoane, i Pt wath o power of  ade, the propetty
N N ! !

J m Klamath County, Oregon, de-crdhd e
g The South ', of the SH!, of the NM., of Section 14, Township 38 South, Range 1i%, East

of the Willamette Meridian, Klamath County, Oregon .

e
"
[
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together with all and singular the tenencents, heteditarents amd appurtenanc e and ait otfee gigbies thereunro belongins o St antissse
now or hereafrer appegtaining, and the renes, issues and profies therecd aad ol fixtgres now o bereaftes attached 1o or tuned atn connie
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each adrecment of dranior herein sconitamne i pastrient of the
sumof Twenty Six Thousand Nine Hundred and no/100-----=---=-=--e-m=mooo==mo Doy with intiea
thereon according to the terms of a promissory note ol cven dute Betewith, pavable to hereficiary or crder and made by grasneor, the
tinal payment of principal and interest herool il not sooner pard. to e due and pasable September‘ 27 , R 77

The date of matarity of the debt secured by this jnstrament s the dare, stated above v Bicli the bal instithment of said note
becomies due and payable. In the event the within described property, or anv paot chereof, o anv interest thezein s wold, adreed to Dre-
sold. conveyed, assigned or alienated by the grantor without firs Having obtarne] the wiitten consent or approval of the beneficiary,
then, at the beneficiany's option, all obligations secured by this instrusnent, Jrrespective of the mmaturiey dates expressed  thegens, o
herein, shall become inuncdiarels due and paviable.

The above described real property is not currently used for agricultural, timber of grazing purposes

To protect the security ol this srast desd, Brarntor agrees Pah Conentt Do the mabang od amy s o plat ap ad oot Chy o cenan
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N The grante: cotenarts and agre.

fully ~eized in fee cimple of ~
and that he will warrant nd forever de

The grantof warrants that the proce
(a)* primarily for prantor’s personial.
X
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William Loren Preheim and

Diane Elaine Preheim  husband and
wife
instru-
deed.

and acknowledged the foregoi

ment to be

(OFFICIAL
. SEAL)

vt

TO:

The undersigned is the legal owner
trust deed hav
said trust deed or pursuant 0 statute, to cancel
herewith together with said trus

estate now held byfyou under t

DATED: .19

Do not lose or destroy this Trust Dosd OR THE NOTE w!

TRUST DEED

(FORM No. 881} g
]
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SrEvETS T A ER

William Loren Preheim

Diane Elaine Preheim o

Grantor

LR South Valley State Bank ..

.
- _Klamath Falls Oregon . ...
S . ) B} Benef:qra(,v.
- Cl - AFTER RECORDING. RETURNTO
- -t

1

|

% = P 0 Box 5210 1
Klamath Falls Oregon 97601

s to and with

id deserthed real prope

wds of the luan represented 1433
fammuly, household
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wres to the beuefit of and i

To he ute

and holder of all indebredness secured by

e been fully paid and satistied. You hereby
all evidences of indebte

¢ deed) and to reconvey, without warranty,

hich it secures. Both must be deliverad to th

- ene

A 3iGAS
the heneficiary and those claiming gnder i, thae he s Lo -
rty and has o valid, wnencumbersd gitle thercto

fored the same aganst all persens whomisaever.

and this trust deed aee
arrcultural puryoses (e Linpostant Nutrce helows ).
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the abuve desciibed note

KRN

devisees, admuinisgrafors, e "

thesr heirs, legatees,
i duding pledsee. ol the

nds wil parties hereto,

This deed applies to. in
tors, personal fepreseatalives, suc esinrs and assigns. The terin Bepeticiary shall mean the holdes and ower.
contract secured hereby, whether ot ot parped as a henefic jary herein 10 constraing this deed amd whenevers the context so cequires, the
masculine gender includes the feminine and the neuter, and the singular numbet it tudes the piurel.

IN WITNESS WHEREOQF, sid grantor has hereunto set his hand the day and yeqr first above written.
—_— L il .. , L/
*« IMPORTANT NOTICE: Delete, by lining out, whichever warranty (8) or (b} is ( 7 ,/(, /’/‘ - P A v
not applicabte; if warranty f{al is opplicable and the beneficiary is @ creditor ey 3 . )
or sucth word is defined in the Truth-in-tending Act and Regulation Z, the ‘v‘h]]]dl" LOI"Gn Prene““ ; .
beneliciary MUST comply with the Ad and Reguiction by making required L N . } e
disclosures; for this purpose. if this instrument is to be @ FIRST lien to finance )[()161?\9 : E‘ia\{he Preﬁ;_‘:m‘\' - \ N
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivaient; '
it this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, of
equivalent. 1t compliance with the Act not required, disregard this nofice.
{1t the signer of the abowve 13 a (orparahon
use the form of schnuwiedgment oppayite |

IS v B
STATE OF OREGON, ) STATE OF OREGON. Courity of ) ss
Jsa.
)
County of Klamath ) L
\June 29 1977 Personally apprared and
* . .
Pe ally uppeared the above named who. heing duly sworn.

ersonally uppeare o me e h tor Bimaselt and ot one for the other, did sav that the former is the

president and that the latter is the

secretary  of
. a rurporation,
il affived to the toredoing nstrarnent is the corpurate seal
1 that said instrugent weas signed and sealed in be
sity of its board of ditectors; and each of
he its voluntary act and deed.

qand that the
of safd corporation arc
hatf of sid corporation by gt bas
thewn acknow ledded said instruament to
Helore ne”
(OFFICTAL
Notary Public for Oregon SEAL)

My comuission expires.
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REQUEST FOR FULL RECONVEYANCE

d only when obligations hove been poid

, Trustee

the foregoing trust deed. All sums secured by said
of any sums owing to you under the terms ol
d (which are delivered to you
rms of said trust deed the

are directed. on payment to you
dness secured by said trust dee

to the parties designated by the te

he same. Mail reconveyance and documents to

Beneliciary

e truttee for cancellation before reconveyance will be made.

STATE OF OREGON l
S8

County of  ELEAET ]
[ certify that the within instru-
ment was received for record on the

lut  day of JULY L1977 .,
a2 o'clock & . M., and recorded

SPACE RESERVED

in book .. 717 _on pagell623 or

as file/reel number ... Aldg o

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
W

coeppt UL .
: . ... Title

\
e LR -eputy
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