MTC 3506
NOTE AND MORTGAGE
: RICHARD R, EBBERT and PATRICIA A, EBHFRT, husband and wife v

THF. MORTGAGOR,

5 to the STATE OF ORFGOM. represented and acting by the Director of Vetetans Affirrs, pursuant to OIS 67 030, the follow-

Klamath

R MOFtRARY:
Ing described reat property located the State of Opegon and County of

.
Lot 21 in Block 18 of HILLSIDE ADDITION to the City of Klamath ralls, according to *7—'47""\
. . . I3 . - . - . N - . +
the official plat thercof on file in the office of the County Clerk of rlamath County, . !
! Oreqgon.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used In connectioh
with the premises; electric winng and fixtures: furnace and heating system, water heaters, fuel storage receptacles: plumbing.
ventilating. water and irrgating systems: screens doors, window shade blinds, shutters; cabinets. built-ins. linoleums and floor
coverings. built-in stoves, ovens, electric sinks. air conditioners® re frig ots. freczers. dishwashers, and all fixtures now or hereafter
installed in or on the premises: and any sheubbery, flora, or timber now growing or hercafter planted or growmg thereon: and any
replacements of any one or more of the foregoing items, in whoele o part, all of which are hereby dectared to be appurtenant to the
land, and all of the rents, issucs, and profits of the mortgaged property. -
: L
to secure the payment of Thlrt}/'flvc thousand and 110/100‘——" —————————— T T T T 7. Dollars T
I e

(535,000- 00-""“;', and interest thereon, evidenced by the following promissory note:
)

. . -4 P
I promist to pay 10 the STATE OF OREGON Thirty-five thousand and no/l00--===-=-==7-= tl‘ -
bt Tl "‘“"_"'.""“_",““"‘""f"-_"""‘l)onars (535:.000,. QQ======~7% with interest from thc date of -
initial disbursement by the State of Oregon, at the rate of .. 5L9-——=~=n— == percent per annum until such time as a
different interest rate is established pursuant to ORS 407 072, principal and interest to be paid in lawful money of the United
States at the vifice of the Director of Veterans'-Affairs in Salenm, Oregon, as follows
! S
3 214.00-======="""""n or hefure SCPtcmer 1, 1977--==—====-~-"""and § 214.00 on the ’
“
. lst of CaC_h I_Tlo_nth“"'_"" thereafter, plus OUC'CWleth __Of ““““““““ the ad valorem taxes for each
deseribed in the mortgage, and continuing until the full amount of the prmncipal, interest .
et T

successive year on the premises .
and advances shall be fully paid. such payments to be applied first as interest on the unpatd balance, the remainder on the

principal.
August 1, 2005---

The due date of the last payment shall be on or before
In the event of transfer of ownership of the premises of any part thereof, 1 will continue to be liable for payme
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a/part hereof.
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The mortgagor or subsequent owner may pay all or any part of the Joan at any Ume without penalty.

that the premises are free

The mortgagor covenants that he owns the premises in fee stmple. has good right to mortgage same, 3
rsons whomsoever, and this

from encumbrance, that he will warrant and defend same forever against the claims and demands of all pe
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

- R 1. To pay all debts and moneys sccured herehy.
- L : 2. Not to permit the buildings to hecome vacant or unoceupled : not to permit the removal or demolishment of any buildings or tm-
T e provements now or hercafter existing; to keep same 1n good repair: to complete all construction within 2 reasonable time in e
accordance with any agreement made between the parties hereto: - ’
3. Not to permit the cutting or removal of any timber except for his own domestic use; not ta commit or suffer any waste; o~
- 4. Not to permit the use of the premises for any objectionable or uniavrful purpose;
: 5. Not to permit any tax, assessinent, lien, of encumbrance to exist at any time:
4 - . g
i ’ 6. Mortgagee {s authorized to pay all reai property taxes assessed against the premises and add same 1o the principal. cach of the E
i advances to bear interest as provided in the note; .o
.- 7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such !
T company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagcc all such .
' policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee: L
- Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; 7 .
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8. Mortgagee shall be entitled to all compensation and damages rectived uncer nght of emiaent duman, or for any secarity volun-
R .

tarily released, sime to be applied upon the indebtedne:

o Not to fease or rent the preiises, or aby part of same, Without whitten consent of the mortdages
of ownership of the premises or and patt or Interest 15 sarne and G,
a paurchaser shall pray anterest s proseithed by OHN 407 150 on

10, To promptly notfy mortgagee writing of o transfer
in full feree and effect

furnish a copy of the nstrument of transfer to thye murtgages
all payments due from the date of transfer, it all other respects this mortgage shall remain

The mortgagee may. at his oplon, in cise of default of the mottgager  petformy satme o whole or an part and all expenditures S
made in so doing including the employinent of an torney 10 secur  complianes wath the terms of the mortgage of the note shail -
draw nterest at the rate provided in the note and all such expenditures shali b pnmediately repavable hy the mortgagor without A
demand and shall be scecured by this mortgage

expepaiture of any portion efothe Joan for purposes «

the rnertgerer s n before the exptniiture M dee,

Default in any of the covenants or agrecments heren contauned or the
et pavabde Without botice and thae

other than those spectfied 1n the application, except by written perpssion of
shall cause the entire indebtedness at the option of the mortgages to beeome ivecantely due
mortgage subject to foreclosure

‘The failure of the mortgagee o exercise any optiotis herein set forth will not conetitute o wiiver of any nght arsang from o
breach of the covenants = g
-
In case foreclosure 1s commenced. the mortgagor shall be hable for the vost of o ttle ceareh. sttorney fees and all other vo:ts
incurred in connection with such torectosure
A it
Upon the breach of any covenant of the mortgage. the mortgagee shall have the tight to enter the plednase. Take posots
collect the rents, ssues and profits and apply same, ons praroniable costs of collection, upon the ndebtedness i the maryupe
have the right to the appointment of a receiver to colleet name

The covenants and agreements nercin shall extend to and b bnding upon the heirs, execitors, Bt 0. sUcerols abd

assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subject 1o the provisiots of Arhicle XI-A0f the Otegor
Constitution, ORS '107.010 to 407.210 and any subseduent amendments thereto and to ol roles and repulation: wiich have heen
issued ur may hereafter be issued by the Director of Veterans' Affairs pursuant fo the provisions Of GRS AN 2o

- v A}
_WORDS: The masculine shall Ye deemed to inclide the fermmne, and thessinpular the plaral wnerg such connoiation: are
applicable herein .
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 1St day of JUly - 19774
TR
N o ’ [ -
i bt o - [ . iSeal)
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ACKNOWLEDGMENT "
'
STATE OF OREGON, ] .
Klamath (= i
. Py os

County of

! Richard R. Ebbert and Patricia A, . o

Before me, a Notary Public. personally appeared the within named

Ebberb s . . his wife, and acknowledged the foregoing Instrument to be thell’ voluntary

act and deed.

* WITNESS by hand dnd official seal the day and year last above wrilten,

, 5 L i K,
: o / Z ,/A (. ¢

et i .
/ / Notary Public for Orekon ‘ .
J s et
My Commission expires . 8“12"77

MORTGAGE

wg M68261
FROM .. TO Department of Veterans' Affairs
STATE OF OREGON, (‘
5.
County of . K]amath e e . ’
K] amath County Records, Book of Mortgages.

I certify that the within was received and duly recorded by me in

No. M77 Page 11698. on the ]'St day of JU].Y ]977 . ,wm' D' M-i ] ner . County C]erk

) -
[
By .../ &Ell (, , Deputy.
I 3
i r~/ —

Filed Jul‘v\lét ]977 o \. e at o'clock 2 H 36 PM.
Klamath Falls, Ore. , - .
' o

’ ) Ve ; ',
ath "o, By i e \—u"’/(fi}:)-./ﬁ.- . . Deputy. ST

County bhcrls K1

After recording return to:

C.>

DEPARTMENT OF VETERANS’ AFFAIRS
General Services Building Fee $6 * 00 i
Salem, Oregon 97310 ;

Form L+4 (Rev. 5-71)



