319y

THIS TRUST DEED, made this - - day of

under the laws of the United States, as beneficiary:

TRUST

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION d&f Kiamath Fal

pEep L ‘
4 7»;:

1173}
age g

11 P

as grantor, Willlam 'Ganotg, Ji., as trustee, and
fs. Oregon, a corporation organized and cxisting

WITNESSETH:

The grantor irrevacably grants, bargains, sells and convoys to the frustee, in frust, with power of

in Klamath County, Oregen, described as:

which said described real property is not currently used for agricultural, timber or grazing purposcs,

togethar with all and sinaular the appur?
hereaftue belenging 1o derive

d Erem oar v atews e aptes

lating, air-conditio refripee wateritg gedoan woqungeee
covening in place such a5 wallto wall carpet ng anrd 1ac ard bo e
with the abeve dawcribed promices. including all irtecat tharein which et
porformance of each agre-ment of the grantar boereln { and the paLeent of
.00 DD L T T Delari with nferest there b the ferms of

beneficiary or ordor ard nade by the grenty
A - N -
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This truat deed shall further sccure the payment of such additlonal money,
it any, a8 may bo loaned hereafter by the heneficlary to the grantor or others
having an interest in the above described property, as may be evidenced by a
note or motes. I1f the fndebtedness secured by thls trust deed is evidenced” by
more than one note, the beneficiary may credit payments recelved by it upon
any of #sid notes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustce and the beneficlary
hercin that the said premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the “grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thereto
against the claims of all persuns whotnsoever.

The grantor covenants and agrees to pay sald note according to the terms

thereof and, when due, all taxes, asseesments and other charges fevied against
said property; to keep Baild property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings In course of constryction
or hercafter constructed on sajd premiscs within six months from the date
hereof or the date construction s herealter commenced; to repair and restore
promptly and in good work § any bujldi or jmprovement ot
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to Inspect said property at all
times during coustruction: to teplace any work or materlals unsatistactory to
beneficiary within fifteen days after written notlce from beneficiary of such
fact; Dot to rcmove or destroy any building or improvements now or hereafter
constructed on said premisesa; to keep all bulldings and improvements now or
hereafter erected upon said property in uood repair and to commit or suffer
no waste of said premises; to keep ali buildings, property and mprovements
now or hereafter erected on sald premises continuously insured against loss
by fire or such other hazards as the beneficlary may from thme to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the hene-
ticiary, and to deliver the original policy of insurance in correct formn and with
approved loss payahle clause in favor of the beneticlary attached and with
remium paid, to the prlnclpnl place of business of the heneficiary at least
?Iﬂ,cen days ?rlur to the elfectlve date of any such policy of Insurance. 11t
sald policy of fnsurance is not so tendered, the beneficiary may in its own
discretion obtain insurance for the benefit of the beneficiacy, which insurance
uhnllI hc:’ non-cancellable by the grantor during the full term of the polley thus
obtained.

That for the purpnse of prmviding regularly for the prempt payment of all taxes,
assessments, amd governmental charges levied or essed against the above seribed  pro-
perty amd nsutance preminm while the in chtedness secured hereby s in wf Sarg
of the lesser of the uriginal purchase price paid by the grantor at ihe time the luan was
made or the beneficlay's original praival satue of the. property at the time the Joan
wag made, granter witl pay to the penefickiry in addition to the monthly payments of
prineipal and interest payable under the terms of the nete or obligation sectired hereby
on the date installments on principal and nterest are pagable an amount equal to 1 /12
of the taves <ments, and other charges due and payable with respeet to sall property
within each succeeding 12 months and alse 1 /36 of the insurance premium payable with
respect 1o gaid property within each succeeding three yo while thls Trust Deed fs In
effect 85 estimated and directed by the beneficiary. Reneficiary shall pay to the grantor
interest on said ameunts a rate not Iess thun the highe rate authorized to he pafd
by banks an their open passhook accounts minus %>, It such rate i3 less than
4¢5. the rate of interest patid shall be 1€, Interest shail pe compated on the inerage
montbly bafance in the acconnt and shall be paid quarterly to the grantor by crediting
te the escrow aceotint the amount of the fnterest due

While the grantor is fo pay any aml all taves, assessments amd uther eharges feied
ar assessed aainst i property, or any part thereof, before the same begin to hear
interest and alss to pay preminms un afl insurance policies upon sald property, such pay-
ments ate tu he made through the beneficiars. as aforesaid. The grantoc tereby authoerizes
the heneficiary to pay any and all taves, assessments and othier charges Imfed of Imposed
agaonst sabl property in ghe ammunts s dwsn by the statements thereof furnisbed by the
colfeetor of sucll taxes, assessments or wther charges, and te pay the incurance premioms
in the ameunts shown on the statements submeitted by the fnsuranee easriers ot their ep
resentatites and 1o withdeaw the sums whieh fay be tequired from the recene account.
1 any. establishied for that prpose. The gratiter gerees jti o event fo hold the beneficiary
ible for failure to haie any jsuranee seitten or foroany bessoor o dam groning
amy insnratiee poliey, and the weneficlary hereby s antherleed, dn the
event of any Joss (e with apy isuranee company and fo apply
such instuanee e (tiote secnred By this trust deed [noeomputing te
amount of the tndeldedpess for payment and satisfactlon tno full or wpn sile or ofher
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Should the grantor fal to Leop any of the foregoinye cvs nants, then the
beneficiary may at its option enrry wat the wame, amd all s cxpemditures there.
tor shall draw” intetest at the rade specitied an the note, shall be repayable by
the grantor on demand and «hal] he secured by the lien of thiv trust deed, In
this connection, the benvticiary shinil have the neht i its disortun to complete
any improvements made on =80 prenises el alen to muke vk pepnirs tooaadd
property as in its sole diser toa it omay et necessary ot nivisahle.

orditanices, regilations,
to }m)' all costs,
vh, as well Bs

The grantar fusther agress to eomply wath all P
rants, aditions and restrictione affecting said pr

cover
fees and expenses of this trost, igehiding the costoof -
the other costs and expenses ol the trustee inonrrad guocor tion with or
in enforcing this obligation, and trustee’™ and attorhey’s foes nct Iy lacurred;
to appear in and defend any tion or proceeding purporting to affect the secar.
ity hereof or the Fights or powers of the bereficiary ar trustee; and to pay all
conta nnd expenses, ineludimg cost aof evihner of tith and attorney's fees i a
reasomable sgm to he fixed by the court s m ur proceeding In
which the hepceficiary or trustee may @ iy suit brought by bene.
f’i('mr.\‘ to foreclose this deed, and sil said sums <hol G seenred by this trust
derd.

The beneficiary will furnish to the grantar on written request therefor an
annual statement of accaunt but shall not be ebligted or fequired to furnish
any [further statements of account.

It s mntually agreed that: N

.

. In the event that any portion or all of said property shall be taken
unsger the right of endnent domain or condempation, the l-rm-l}lclnry rhall have
the right to commence, prosccute in its OWL pamne, dappear imoor defend any ac.
tion of procecdings, or to make any comprompe orf kettlement o conpection with
such taking nnd, if it so elects, to require that all or any portlon of the toney's

ayable as compensation for such taking, which are in execss of the amount re.

quired to pay ail reasonable costs, expruses and attorney’s fees necessarily pudd
or incurred hy the grantor in such proceedings, shail b’ paid to the beneliciary
and applice by §t first upon any reasonable costs and capenres and attorney’s
tees necessarily pald or incurred by ghe heneficiary in sueh pruceedings, and the
balance applied vpon the indebtedpess secured hereby: and the grantor agrees,
at its own expense, to take such actiond aml exccute such iostruments as ahall
be necessary in obtaining such comprasution, promptly upan the hencliciary's
request.

2. At any time and from time o time upon written request of the hene-
ficiary, payment of #ta fees and presentation of this devd and the note for en-
dorsement (in cnse of tull reconveyance, for caneellation), withaut affecting the
liability of any person for the payment of the Indebtvilness, the trustee may (a)
consent to the making of any tanp ur pint of aaid property; (b} join In granting
any easement or creating and festriction thereon, (¢} joln In any subordination
ur other agreement affeettng this deed or the lfen or charge hereof; (d) reconvey,
without warranty. all or any part of the property. The grantee tn any reconvey-
ance may be described as the “person ar persons legally entitled thereto™ and
the recifals therein of any matters of facts shall be conclusive proof of the
truthfulness thereol. Tru-tee’s fees for any of the serviees in thle paragraph
shall be $5.00.

3. As additional securty, grantor horeby asslgna to beneflclnry durlng the
continuance of these truste all tents, I8sues royalttes npd profita of the pro-
perty affected by this feed and of any peraonal property located thereon. Until
grantor shall default in the payment of any indehtedness secured hereby or in
the performance of any sgreemient hereunder, grantor shall have the right to col-
iect all such rents, isaues, royaitiea and profits earned prior to default as they
become due and payahle, 1'pon any default by the grantor hereunder, the hene-
ficiary may at any time without natiee, elther tn person, by agent or by a re-
celver 10 he appointeat by a court, and without regard to the adequacy of any
avenrity for the tndebtednecs her secured, enter upar and take possesalon of
anind property, or any part thereaf jn it own pante sup for or otherwire oollect
the rents, iasuyes snd profits, snenadme those past due and uspald, and apply
the same, cotts wad expetioe- of operation and enllection, tocluding reason.
Able attorney's fees, upon any indebtedness aecured hereby, and in such order
asx the benefleiary may determine, :

between

ol the property
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¢ The entering upon sod takijng possession of sald property, the oollectioa aoutcement &t the thme """.3 the preceding pustponetnant. The trustes shali

of such reuts, issues and profits or the proceeds of flre axd other Insurance pol. defiver to t-9 purchaser his d io fosm a8 requl by law, conveying the gm-

fcivs or compeasation or awarde for an taking or damage of the property, and perty w0 80ld, but without any ouvenant or warranty, eipress 0f implled. he

the application or release thereof, as aloresald, shall not cure of walve any de. Tecitals tn the deed of any matters or facts shall be conclusive proof of tbe

fault or notlce of defauit hereunder of Invalidate &uy act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, Ay purchase at the sale.

such notice.
5. The grantor shall notify beneflclary to writing of any sale or oon
tract for sale of the above deacribed property and furnish beneficlary on s

form -uyLﬂlled it with such personal Information concerring the purchazer as
would ofdioarily be required of & mew loan applicant and shall pay beneficiary

a service charge.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the procecds of the trustee's sale as follows- (1) Tn
the nsew af the aale including the compensation of the trustee, and a
chaurge Ly the attorney.  (2) To the obligation secured by the
fo ol persond having reenrded  liens  subsequent 10 the
fnterests of the troster jo the trust dewd ns thelr intereats appear lu the

6. Time is of the cssence of this fhatrument and upon detault by the order of theit priority  (4) The surplus, { mny, to the grantor of the trust

grantor in pryment of any indebtedness secured hereby or fn performance of sny dred a1 to biss auceessor i interest cutitled o such surplus.

agreement hereunder, the beneliciary may_ declare all sums secured hereby im-.

mediately due and payable by delivery to th~ trustee of written notice of default 10. For any reasoa pesmitted by law, the beneficlury may from time 1o

and election to sell the trust property, which notice trustce shall cause to be time g, il @ BUCCRRSHT oF KUeCessora to ALY trustee Bamed hereln, or to any

duly tiled for record. Upon delivery of sald notice of default and election to sel), siccesyor (rustee olnited here Upon such sppoittinent and without con-
atter shall he veated with all title, powrrs

the beneficlary shall deposit with the trustee this trust deed and all protissary veyance to the sueceraof trastee,
ccured hereby, whereupon the wid dutics conferred Bpon any trustes herein samed or sppointed hereunder. Each

il
retsonable
1rust deed )

notes and documents evidencing expenditiltes a
trustees shail fix the time and place of sale and give notice thereaf as theu <ach appotatment and substitution shall be made by wIitten instrument execuled
required Dby law. by the teneficars, contabing ref, wee to thas trust deed and ftw place of
fecard, which, when recordod an the affice of the coutty clerk or reentder of the
= Alter defsuit aud any time prior to five days hefore the date set connty o caunties in whicl the property ix situated, shall be conclasive proof of
by the Trustee for the Trustee sale. the grantor or other person so proper apponiannt of the encees trusted,
privileged may pay the entire amount  then due umler this trust deed and
the abligutions secured thereby (including costs and expenses actunily incurred (1 Trnstes aecepts thie trust when this deed, daly crecuted and acknuw.
Lodaed Is Basde w publie seeard, ax provaled by taw, The t tee 18 not obligated
fer any other deed of trust or of

tion end trustec’s and attorney’s Poes
e principal as wouldl ta wetify ARy parly hereto of prnding rade U

ALY e un ol prucerding fnowhich the grantor,
Pty onde s such action or proceeding i brought by the

in enforeing the terms of the obligs
not exceeding $50.00 each) other than auch portson of th
not then be due had no defauit oeeurred sl thereby cure the default.

henefliciary or trustec shall be a
truatee,

rquired by law following

sajd notice of sale, the 12 This deed applics to, fuures to the bew (1 of, and biteds all parties

5. After the lapse of such time as may then be re

the recordation of said notice of default and giving of
trustee shall scll sald property Al the time and place tixed by hiw In said notice hete ton thetr heags, tegntees devisren, admimistrators, weentars, suceessors and

of aale, either as a whole or in separate parcels, and fo such order as he mnr de. assigne, The term Chenctieiars™ ahall geean the bolder apd owner, lncluding
termine, ab public auctlon to the Elghes( bidder for cash, in lawful money of the pledger, of the pate secured herehy, whether or not hamed 8 o hensfictary
United States, payable at the time of. sale. Trustee may postpone sale of all or Detetn It constegng this deed atd whoenever the context <o Peguites, the dnas
any portion of sald property by public announcement at such time and place of culne getuler meludes the feputans and for ieater, ad e sngnlar pumber o
sain and from time to time thereafter may postpone the sale by pu le an. chinde < the plorat

hand and sl the day smd go o first above written.
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IN WITNESS WHEREOF, said grantor has hereunto set his
14 7 SEAL)
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STATE OF OREGON
County of Klamath 88-

b
THIS IS TO CERTIFY that on this. AR~ day ol . - .
Notary Public in and for said county amd state, personally appeared the within named

named in and who exocuted the fcregoing

to me personally known to be the identical individual ...
executed. the same freoly and voluntarily for the uses and purposes therein oxpressed.

N TESTIMONY.WHEREOF, I have hereunto set my hand and a(ﬁxrd\m\y notarial seal tho day and yeur lx:;!/ﬂmvo cernitten

R ?&,/)(,;.»uu:z(;]r'\/_) C;)uCé) C}/*r/awu_/_/éK J

instrument and acknowiedged ‘o me that

K PR ;
S L7
- . L Notary Public for Oregon
s . My commission expires a\AR (a3, (Q & /
Lo
) e i e e e

loanNo. . . o STATE OF OREGON |
’_

County of Klamath
TRUST DEED

[ certify that the within instrument
rocord on the  1st

18 7.
ok M., and reccrded
7 on page 1ITULG
d of Mortzages of said County.

I (DON'T USE THIS
SPACE; RESERVED
ST, FOR RECORDING

Grantor LABEL IN COUN-

0 TIES WHERE
FIRST FEDERAL SAVINGS & vee Witness my hand and seal of County

LOAN ASSOCIATION _ Glfixed

Beneficiary

f.ccrding Retarn To:

FIRST FEDERAL SAVINGS
540 Main St ,

Klamath Falls, Oregon By/

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been paid.

TO: Willilam Ganong ... Trustes

The undersigned is the legal owner and holder of all indebtedness gecured by the foregoing trust deod. Al sums secured by said trust deed
have been fully paid and satislied. You hereby are direcled, on payment to you of any sums owing o you undor the torms of said trust deed or
pursuant to statute, to cancel all evidences of indsbtedness secured by said trust deed (whizh are delivered to you herewith togothor with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now hold by you under the

same.
First Federal Savings and Loan Association, Benefictary

DATED: oo

g




