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31514 TRUST DEED iy .
V.. 77 1age 117277
THIS TRUST DEED, made this 29tMday of JUNE - ‘ e . between
ARTHUR G. WHITTEMORE AND DOROTHY A. WHITTEMORE,Husband and Wife
; ¥xallg§ L ilsemore
as qrdn or,

A, trustee, and

KLAMATH .

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION )&KKlama'h Falls, Oregon, a corporation Ot(wniﬂ-d andd cxisting
under the laws of the United States, as beneficiary:
WITNESSETH:
The grantor irrevocably grants, bargains, sells and convays to the trustee, in trust with power of walie the property
in Klamath County, Oregon, described as:

A parcel of land gituated in Lots 11 and 12, Block 15 of BUENA VISTA
ADDITION to Klamath Falls, According to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, being more
particularly described as follows:

Beginning at a % inch iron pin on the Westerly right-of-way line of
Berkeley Street from which the Southeast corner of said Lot 12 bears South
00°15'36" Wast, 93.93 feet; thence North 89°44'45" West, 85,00 feet to the
Westerly line of the Easto§ €§ said Lot l1; thence North 00 15'36" East
along said Westerly line/Eas of Lot 11, 70.00 feet:; thence South 89°
44'45" East, 85.00 feet to a % inch iron pin on said Westerly right-of-way
of Berkeley Street:; thence South 00015°'36" West along said Westerly right-
of-way line, 70.00 feet to the point of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,
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This teust deed shall further accure the payment of such additional money, aequisitiay of the property hy the beneticiary
it any, as may be loaned hereafter by the beneficiury to the grantor or others rearrie aceuunt skall he ensdited o the
having an intercst in the above descrlbed property, as may be evidenced hy 8 eaatents EHY

pote or notes. 1f the indebledness secured by this trust deed is evidenced by Layment
more than one note, the heneflclary may credit paymenta received by it upon
any of said notes or part of any payment on one pote and part on another,
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as the beneficiary may elect. shdigation seenred
The grantor hereby covenanta to and with the trustee and the beneficiary Shoult the granter {ail to Leep any of the forepoing vov.nants, then the
truat deed are Beneficnry mas al its optioh carry cut the uatne, W nll its expenditures there-

hercin that the sahi premises and property conveyed by this
tree and clear of all encumbranves amid that the grantor wil and his heirs, for shiull Wraw interest at the rat fied in th
exveutors and administrators shall warrant and defend his said titlo thereto the grantor on demand and shall e secuped by the
againat the claims of all persons whomsocver. this connectivn, the beneficiary <tail hve the neht inoi
any fmprovements made Of s promises wrd alvo to
The grantor covenants and agrees to pay said note according to the termns property as in s safe diset tion i Iy ebeornoned
thereaf and, when due, Al taxes, Assesaments and other charges levied against
sald property; to keep aaid property froe from alt encumbrances having pre- The gran

nate, shall he Tepayable by
fien w? the trust deed. In
diseretiot to complete
Airs 1o aaid
wivisahic,

spee
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tar further ageees to cotnply with all biwa, ordinanees, roguiations,

cedence over this trust deed; to complete all bulldings In course of construction covenants, conditions and restrietions affoering sard propet to !my all cnats,
or hereafter constructed on said premises within six months from the date fres and expenses of this trust, inctuding the oot of o iret. s weil A3
herent or the date construction is hereafter commenced D to repair snd restore the other costs and expenses of truste Lhien with o oor
promptly and In good workmanlike manner any building or impfovement on in enforcing thiz obligatinn, and trustes and At Ve fees metuadly incurred;

e ding purporting to affect the secar

mefictany o trusteer aml to pay all
of title and attorney’s fecs fqp
ch action or precceding 16
it hrought by benes
-~ seeured by thia frust

sald property, which may be damaged or destroyed and pay, when dur, 8l to apprar in and defend any action oF pr
costs Incurred therefor; to allow beneficlary to Inspect sald property at all ity hereot or the rights o powers of 1
times during construction; to replace any work or materials unsatisfactory to costs nnd expenses, including cost ot o«
heneliciary within fifteen days after weitten uotice from beneflciary of such reasonable sum to be fived by the 1, ahonuy
fact: not to remove or destroy ani' building of jmprovements now or herenfter which the beaeficinry of frustee Wy appear el
constructed on said premises; to Keep all buildings and improvements now or ficinry to foreclose thes deeds and all sabd =vitns
hereafter erected upon sald prov‘cny in good repair and to commit or suffer devil.
po waste of said prmum's; to keep all huildings, property and improvements
now or hereafter erected an sald  premises ‘continuously Insured ngainst Inss The beneficiary will furnish to the grantoo on witten request therefor an
by fire or such ather hazards as the benefleiary may from time to time require, annual statement of account bhut shall not b enigated of required to furnish
in & sum not less than the original principal sum of the note or ohligation any further statvinents of account.
securcd by this trust deed, in a company or companles Aceeptable to the hene.
ticlary, and to dellver the original policy of iunsurance in correet farm and with 1t fs mutually nuread that:
approved loss payable clausc in favor  of the heneficiary attached and with ) . . .
remium pald, to the principal place of buminess of thé heneficiney at least 1. In the event that rny portion or ail of said property shull be taken
1fteen «days prior to the effective date of any such policy of insuranee. 114 umlvp the right of eminent domain or condemnation, the beneficiary shall have
sald policy of insurance is not so tendered, the beneficiary may In jts own  the right to commence, prosecute in S own BEMe, apge bSO defend any ac.
discretion obtain insurance for the benefit of the heneticinry, which Insurance tion or procecdings, or fu make any eomproniee or astflement o eonnection with
shall be non-cancellable by the grantor during the fuli termof the policy thus such taking and, if it so elects, torequire that all or any portion of the money's
ontalned. payable ns compensation for such taking, which are in exevss of the amount re-
quired to pay all reasonable costs, exprnses atid attoney’s feez ne 'asarily paid
That for the purpose of providing regularly for the prompt pavinent of all tases, or incurred by the grantar in such proceedings, shall be paid te the heneficiary
assessmyents, and governinental ciarges Jeded o qeseseed agaitiet the abuse deseribed pro and applied DY 1t first upon any reasonable costs and expenaes and attorney’s
perty amd dnsutawee premiusz while the indebtedness weelired hereby B in eveess of S0 fong necessarily paid or itewrred by the beneficiary in such proceedings, and the
B ihe ser of T nrigimal purchace price pabd by the wrantor at the time the duan & balance applied upon the indebtedness sceurnd hereby; and the geanor aki
b e or the henetician s originad s alue of the property at the time the lan at lle t~ 'n c'xpt'nsv, to l.\'kr aych actions a_ml execute wfth instruments as nhu.ll
was made, grantor witl pay to the beneficiry in addition to the monthly payments of he necessary in obtaining sich enmpensation, promptly upou the heneficiary’s
principal and interest pasable nnder the ferms of the note or obligation seetred berety request,
on the date Instalbments o principal and interest are pasahle an amonnt equal to 1/12 e any time and from time to time urun written request of the hene-
of the taves, satnetils, and other eharges due aml pagable with respect to safd propeoty ticiary, payment of its fees and presentation of this dred and the note for en-
within each suceeeding 12 manths and alo 1 /36 of the insurinee premium payalide with dorsement (in case of {ull reconveyance, for cancellation). withant affecting the
respect to sald property Wi cach suceeeding three yeuts while thls Trust Deed s In liability of any person for the payment of th- indehtedness, the trustee may {8)
effect ax estimated and directed by the henefteiary. Heneficlary shall pay to the grantor consent 1o the making of any map or plat of suid property; (b) juin In granting
ized to he pald any easement of creating and restriction thereon, {c) join in ani’ subordination

o
1 rate bt less than the highest rate awthoriz

interest ey sald amount: at
by banks on thelr open passbook acesunts minus 4 /4 of 15e. It such rate Is less than or other agrecment affeeting this deed or the tien or charge hereo (d) recanvey,
{1, the rate ol interest paid ahall be 1eg qnterest hall be comprted on the average without warranty, all or any part of the property. The grantee {n any reconvey-
monthly balaice i the account amd shall e pald guarteriv to the grantor by crediting ence may he deseribed Ay the “pereon or persons legally entitled thereto” and
to the exerw acconnt the amoint of the interest due the recitnls therein of any matters or facts shall he conclusive proof of the
truthfulness thereof, Trustec's fers for any of the serviees o this paragraph
ahall be $5.00.
e ,\},\!‘l‘lﬂ l:],‘l,hr_;m:,',,gl l,,‘,l‘.,!;;{ ‘"".‘r a ;!l.” l\|';|.;n-,',r‘ ,,:w‘,lr',. l’,::'l :“',:::.' ﬂ:;;'"“'l“l'h:.ul " 3 Ar :u:~|:|'lmnllsvrlllrlt.\‘l.l ur'ir:lnrlhn-rohy nssllgnn to lrl--n.vIIcInry ¢'lur1ng the
e ) o e, h * oty " " continuance © Leae LRUsts Sl pents, dscues, royalties ane profits of the pro-
jiterest atel also T iy premims on Al it Poiicies upen sl property, sueh pas- perty aftected Iy this deed and of any personal property located thereon. U‘:ﬂll

gents et be made throagh be henetleiurs, as aforewid, The grantor hereby autherize 3 .

| N crantor. shall defautt o the payment of an indedbtedness secure:
the beneficiary to pay any and all tases, asessmenits aml other cliarges Tesled ar jmpused Thc pvrfurlmnnc" of An; nureﬂl;u‘)nt hen-um;'elry grm;x:;dahnll r?.'.?f":if«hr"uﬁ?.‘iygg'uﬂ'
ettt sald propesty dn the amants ax shown by the statements theteof furnished by the Ject all such rents, Issues, royaities and pr()’ml earned prior o default s the
polleetar of sUell Baes, st ol otber chatges, aid te pay the jnssranee premiums hreome due and p' ble. Upon any default by the grantor hereunier, the heney'
tinr withont notice, either in person, by agent or by a re-

in the amennts shosn on the statemriits submmitted by the frntanes eerricts or theie on ficlary may at o

reetibatives aned to withdras the <t whirh gay he gequired from the resene gecotind, celver to he appeinted by a court, and without regard to the adequacy of any
{7 e, bt tor that purgeose, Bhe grantor azpees e event G bl the henefleiary wenrity for the fndebtedness hopehy secured, enter upon and take possesafon of
Fepemnenibie for Guslure (0 hace any ineurdiee sttt o for iy Bes wp ddamage gEOSINE i property, of any part thereol Cin its own name sue for or otherwise collect
Gl of o defeet oy dnstanee pudicy, and - the nneliwliry beteby ts anithoried, In the the ronte, dssues apd profits, wding those past due and unpatd, and apply
CEnt nf s Bee, T eomitanise ansd setthe adth i wenganee company g tooapply an the o fess coats und expenses of operation and collection lnt‘luzllng Feason-
wieh Dipanee teeepts apm The ehlnctionyg wenred by this tewst deed T eamputing the ahle attorpey's fees, upon any Indebtedness secured hereby and In such order
it of e Do i Lo gstent el satfethon o vall v et sale o other ae the bepeiclnty may determine. '

PR
™ .
)
=
oy

. “.

&5
S

v

-

Mo
b o ——
ey SO
Oy,

A




4. The enteriug Upon and taking possession of sald property, the oollection
of anch reuts, issues and profits or the proceeda of fire and other lnsursnce pol-
icies or compensation or awards for any taking or damage of the property, and
the application or relcase thereof, as alorasald, shall not cure or waive any de.
rnu;t or lnollca- of default hereunder or fnvalidate any sct done pursuant to
auch notice.

5. The grantor shall notify beneficiary in writing of any sale or con
tract for sale of the above descrlbed property and furnish beneficlary on a
forig lupJ)lltd 1t with such personal Information concerning the purchaser as
would ordloarily be 1equired of 8 oew joan spplicant and -?ull pay beneficiary
A service charge.

6. Thore i< of the essence of this instrument and upst default by the
Krantar jn paytont of any Indebtedresa secured hereby or In perforniance of any
agreement beteunder, the Leneficiary may declare nlr wumns gecured hepehy fm-
mediately due and payable by delivery to the trustee of weitten nutice of default
And election to sell the trust property, which notice trustee ehall cause to be
duly filed for record. Upon delivery of ‘nald notlee of default anc vlection to sell,
the heneficiary ehall deposit with the trustee this trost decd and ait promissory
aotes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by luw,

15718

nouiicenient at the time fized Ly the preceding postponemnant, The trustes shall
deliver to the purchaser his deu{ in form as requ; Ly law, conveylng the g_fm
perty so sold, but without any cuvenant or warranty, express or implied. The
recitals in the deed of any matters or facts shall be conclurive proof of the
truthfulness thereof. Any person, exciuding the trustee but Including the grantor
and th_ beneliciary, may purchase at the s

¥. When the Trustee seils pursuant to the powers provided herein, the
trustee ahall 8pply the procecds of the trustee's sale an fallows: (1) o
the expenses of the aale including the compensation of the trustee, and &
reasonuble charge by e attoruey., (23 To the ubligatlon secured by the
frust deed. (3} o all persous  having  recorded  Hens sulasquent to  the
interesta of the trostee 0 the trust Jdeed #s their interests appear in the
ovrder ot their priorty  (4) Tne surplus, If any, to the grantor of the trost
deerd ar to biv sucecssor n o jnterest entitled to such surplux.

on perinjtted by law, the heneficiary may from time o
O OF SUCCEssurs to any trustee nnmed herein, or to any
winted herounder. Upon such appointment and without con
veyance fo the succeseor trustee, the atter shall be vested with ol title, powers
=l duties confrrred upon Bny trustee hieeein oamed or appointed hereunder, Bgsch
such appointment and substifution shali be made by written Instrument executed
by the beneficinry, containing reference to thix trust desd wpd its Mace ot

10. For any
timic appoint 8

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid. '..

TO: William Ganong .. ... .. Trustlee

The undersigned is the logal owner and holder of all indebtedness secured by the foregoing trust doed. All sums socured by said trust deod
have been fully puid and satistied. You hereby aro directed, on payment to you of any sums owing 0 you under the lerms of sald trust deed or
pursuant to statule, to cancel all evidences of indebtedness secured by said trust deod (which are delivered to you herewith togother with said
trust deed) and o reconvey, without warranly, to he partles designated by the terms of said trust deed the eslate now held by you under the

same.
First Federal Savings and Loan Association, Beneficiary
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revord, which, when recorded in the office of the county cbork or reearder of the
T After default and any time prior to five days before the date set ety or counties in which thio property s situnted, shall be conclasive proof of AT
by the Trustee for the Tristee's sl the  greedor or other person 8o proper appomntment of the keces or Trgste,
privileged may the entire amount then e under this trust deed and
the obligntions secured thereby (including costs and exprenses actunlly fnecurred 11 Troster accepts this trust when this deed, duly executod and geknow-
in enforcing the terms of the obligation and trustee's and attorney’'a feea iedaed s mude a0 publie record, as provided by 18w, The trustee 13 not abligated
not exeveding $50.00 each) other than such portion of the prineipat ss would to notify any party hereto of pending sale under any other deed of trust or of
not then be due hiad no default oceurred antd theceby cure the default. ant o Hcetiun o proceeding 0 which the grantor, beneficiary or trustec shall he a
gty ke sueh nction o proceeding s brought by (he trustes.
8. After the fapse of such time as juay then be required by law following
the recordation of said notlee of default and giving of sald notice of sale, the 20 Ts desd applivs to, [nures to the benefit of, and hnds al] partjes
trustee shall sell said property ut the time and place fixed by him In said notice hereto, theie heirs, fegaters devisers, administratars, cutors, successora naed TR
of sale, elther as a whole or In nc{mrnte parcels, and in such order as he may de- dssigs. The term “heneficiary” shall mean the holder and owner, inelyding b
termine, at public auction to the highest bidder for cash, in lawful money of the plodiec, of the note secured hereby, whether of not natied as a beneficinry
Unlted States, payable at the time of. sale. Trustee may postpone sale of all or berein. In construing this deed and Whenever the contest <o requires, the s
any portion of anid property hy public announcement af such time and place of euittie: gender includes the feminine and for penter, and the sugular bumber e
sale and from titue 1o thae thereafter may postpone the asale by publle an. slwdes the plaral
, TP e
IN WITNESS WHEREOF, said grantor has hereunto set hs hayd a)q seal the day 1)d 'Hbr first above written. ‘
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STATE OF OREGON ,/ -
County of Klamath 58. c T 4 /
THIS IS TO CERTIFY that on lhis,.[)ﬁ..l,... ...day of .. JUNE e , 19 77 before me, the unde:signed. a B n i
Notary Public in and for said county and state, personally appeared_ the within named . .
ARTHUR G, WH EMORE_AND DOR, THY A. WHITTEMORE, Husband and Wife : .
to me personally known to be the identical individual . . named in and who exocuted the foregoing instrument and acknowiedged to me that '
e« . executed tha same freely and voluntarily fcr the uses and purpeses therein expressed.
T >
AN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed my notarial seqi the doy and year ijst ubove written, FURUPRR S
. - LN . .
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- Nothry Public for Oreqon AR
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ISEAL My commission oxpires: [yi1/21, —t S, Uy -
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:  Loan No. STATE OF OREGON i H .
v . - 88 f S |
] i County of Klamath | t :
’ TRUST DEED | T
' . . i
I certify that the within instrument it
s weis received tor 1ocaid on the P ee——
day JULY , 19 ;b "
e e . o . - {
- (DON'T USE THIS at.3:;21 o'clork I M., and recoerded
i SPACE; RESERVED NS e P e
i e — FOR RECORDING in book XM7Y on page Luil7 L .z
: anter LABEL IN COUN. Rucord of Mertsages <f said County. ’i i
if TO TIES WHERE 3 [
Sy - - < USED.) . ran & A
. ”R‘{I FEDERAL SAVINGS & Witness my hand and seal of County T
: LOAN ASSOCIATION ulfixed. ]
i Beneficiary
it B o it e 2
T Sver -rding Feturn To: ! i
; FIRST FEDERAL SAVINGS : i
540 Main St. ;
Klamath Falls, Oregon li
v oA
| sz Dty L.




