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THIS TRUST DEED, made this 1gt day of

KLAMATH

under the laws of the United States, as beneficiary:

TRUST

- 3 Y
Patricia A. Houston, a single woman.
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, as grantor,

WITNESSETH:

The grantor irrevocably grants, bargains, sells and convoys fo the trustee,

in Klamath Ccunty, Oregon, described as:

Lot 21 in Block 8 of ELDORADO ADDITION TO THE CITY OF KLAMATH FALLS,

Klamath County, Oregon.

which said described real property is not
toqether with &'l art sinauor e appurta” .
hercafter be b der 1 :
lating, air--omditooning rodrgeratio y

covering in place sulhoas waleto

with the atove described premis.

origrpange cagh aare
7$ '241 306 . Ob )
benef:

August

ciary or order and made by Hhe greean e pal and

v 77 .

This trust deed shall further aecure the payment of such additional money,
{f any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest fn the above described property, as may be evidenced by &
note or notes. 1f the Indebtedness secured by this trust deed is evidenced by
more than one note, the bepeflclary may crec it payments recelved hy it upon
any of said notes or part of any payment on one note and part on another,
as the beneticlary may elect,

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free and clear of all. encumbrances and that the wrantor will and his heirs,
exceutors and administrators shall warrant and defend his sald titls thereto
agalost the claims of all persons whotnsoever.

The grauntor covenants and agrees to pay said note according to the termns
thereof and, when due, all taxes, Rssessments and other charges levied against
sald property; to keep said property free from all encumtirances having pre-
cedence over this trust deed; to complete all buildings In course of construction
or hereafter constructed on said premises within =i months from the date
herenf or the date construction is herealter commenced: to repair and restore
promptiy and in good workmanlike manaer any building or improvement on
sald property which may be dsmaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to Inspect aaid property at all
times during coustruction: to replace any work or materials unsatisfactory to
beneficinry within fifteen days after written notice from beneficiary of such
fact: not to remove of destroy any building or improvements now or hereafter
constructed on snfd premises; to Xeep all’ buildin and {mprovements now or
hereafter erected upon sald proﬁ(‘rly tn good repair and to comtuit or suffer
no waste of saild premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continucusly insured against loss
by fire or such other hazards as the bhencficiary may from time to time require,
in & sum not less than the original principal sum of the note or abligation
secured by this trust deed, in a company OF companies acceptable to the bene.
ticiary, and to deiiver the ortginal policy of insurance in correct farm and with
approved loss payable cirusc in taver of the beneficlary attached and with
remium pald, to the Frincl al place of business of the heneliciary at least
{fteen days prior to the eflective date of nny such palicy of insurance. 1r
sald policy of jnsurance is not a0 tendered, the beneficiary roay in its own
discretion obtaln insurance for the beneflt of the beneficiary, which insurnnce
shall he non-cancellable by the grantor during the full term of the policy thus

obtained.

That for the purpose of providimg regularly for the prampt pavment of all tuves,
assessments, aml governimental ckuarges wd or axsessed againat the atrve deseribied pro-
perty and Insutaiee § stum while the indebtedness ceeure hietehy bs N eivess of RO
of the Jesser of the orizinal purchase price patd by the grantor at the time the loan was
made or the beneflelary’s original b saisal valie af the property at the time fhe lan
was made, gratitoe, will tn the beneficiary In addition to the mentlily  payments of
principal amd interest paya e ander the termx of the note or whligation secured hereby
on the date Iments on prineipal and fnrerest are cable an amonnt equal to 1/12
of the tave aments, amd other charges di 1 payable with respeet to <aid property
within each § ding 12 aoenths amd alse 1730 of the fnsursnee premium payable with
respect o sald property within each suceceding three years while this Trust Deed is In
effect as estimated and directed by the lepel ry. Beneficiary shall pay to the ¢ ntor
interest on stid amounts at o ors not tess than the highest rate authorized to be pald
by banks on thelr open passtonk acconnts mms 373 of 194, 1f such rate Is less than
¢, the rate of interest paid il be deq. Interest shall be eomputed un the aserile
menthly balance fn the accamt and shatl e paid quarteddy to the grantor by crediting
t the escrow aceount the amount of the tnterest due.

i to pay amy oand il tawes, assessments amb ether chagges el
pruperty, of any part thereof, before the same begin to bea
fintereat atub alo to pay prengums o Al insurance poticies Upem said property, stich pay -
ments ate to be made thragh the benetleiny. afuresaid. The grantor hereby autherize:
the beneficlary to pay any and all tiawes, ascessmients and other charges devded or dmposed
bt il property in the wnonnts as shown by the statements therenf furnished by the
eoliretng of siel Laves, dassessments ot other eharges, and to pay the ihsuranee premiums
i the ameunts shown on the statements Luhmitted hy the insurance earriers or theic iep
resentatives and to withdia the sums which wiay he pemised from the reseme arcount,
i any, established for fhab gurpose. The pranter arees i ewent to holil the benefleiary
n-~|nqé1.].l-- for Lailure to hace atiy sl wiitten ar for any leas o damage growitig
ont of o defect inoanmy insusine pudiey e the henefichiry hereby ix anthorized, in the
eeht of am dues, o comprmise el settle whih amy Insurance campans and to apply an
el s 1 prs gt The obliatinng wenred by this trust deed o computing the
atmannt of the fndettedness for pavient aud satifactin in full or upen sawe of other

While the grantor
or assessed it said

currently used for agriculturel, timber or grazing purposcs,

k]

' Hundred and No/10Q-----
' . :204.12

aequisdtion of the 1
prserve gerount ~hail
for Lives, assexment
thne ot the @ *
defictt ta the
the beniefieiary
ohligatian seranad be

Should the grantor fail to Leep any of the fureg ing eoacaants, then the
benefiviary il at it pption enrey out the L amid all ita exprrditures there-
fur_ shall draw fnterest af the rate - . note, shall be repayable by
the grantor on demand and shall be f this trust deed. In
this eonnection, the beneNiciary <hall ) ta compicte
any improvements made on i premise r~ to aaid
property as in its sole diser tion it may -

e nees sy

The grantor further agrees to oomply with all Tew (s, Fegabations,
covenants, conditions and pestrietinns affeetinge raid pr to pay all enste,
fees and expeisea af this toust,ncliding the cost of -4 ioas
the other costs and expenses of the trustee imenrredd or

“tiraliy
fect the secur
el to pay ali
doatteraey s fees hon
ion or procesding In
suit hrought Ly belies
weented by s trust

atturney’s fees

in enfarcing this ohligation, and trusted’s ar
to appear in and defend o action or proe i purporting
ity lereof or the rights or powers of the lenefiviary of
costs nnd expeases, including cost of evpdence of tithe
reasopable sai to he fixed by the conrr,dno ary sy
ieh the heneficiary of trastee may appoar andom
jary to foreclose this deed, and all sard sums chall e
deed, .

The be

aunual statement of account hut shall not
any further stitements of account.

‘e ficiary will furnish to the grantor on written pequest thepefor an
Be obligated or required o furnish

It ts mutually agreel that:

R rtion or all of said property ahall Le taken
unsder the right of  eminent doms iary whall have
the right to comuence, prosccute in it own pame, cppest in o defend any ac
tion or procecdings, or to make any compramise or settlement in connection with
such taking and, if it o clects, to require that all or any portion of the nioney’s
payable as compensation for auch taking, whirh are ip excess of the amount Te.
quired to pay all reasonable costs, exprnses and attorney’s fees neceasarily pubd
or incurred by the grantor in such proceedings. shall be paid to the heneficiary
and applied hy {t first upon any reasonable costs and expenses and attornes’s
fers necessarily paid or incusred hy the heneficlaty in such proceedings, and the
balance applied upon the indehtedness securrd heteby; AR the RFanier agrees,
at Its own expense, to take such actions and execute auch instruinents ns shall
he necessary in obtainirg such comnensation, promptly upon the beneticiary's
request.

a At any time and from time to time u;mn written requesat of the bene-
ficiary, payment of ite fees apd presentation of this deed and the note for en.
dorsement (in caze of full reconveyance, for caneeltatton), withont affecting the
liability of any person for the payment of the indehiedness, the trustee may (R)
consent to the making of any map or plat of anid property; (b) join in granting
any easement or creating and restriction therean, (¢) join In apy subordination
or other agreement affecting this deed or the Hen ur charge hereof; (d) reconvey,
withont warranty, atl or any part of the property. The grantee in Ruy reconvey-
ance may be deseribed as the “person or persony legally entitied thrreto' and
the recitals therein of any matters or facts shall be conclustve proof of the
truthfulness thereof, Trustee's feed for any of the services ln this p:\rnnraph
shall be $5.00.

5. As additional security, grantor hereby assigns to heneficiary during the
continuance of these trusts afl rents, ssurs, rayalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. Until
grantor shall defautt in the paytent of any indibtedness secured hereby of in
the performance of any akreement hereunder, grantor shall have the right to col.
fect all such rents, fssues, royajties and profits earned prior to defauit as they
hecome due and payable. Upon any default by the grantor hereunder, the bene-
ficiary may at any time withou! notice, elther In person, hy agent or hy A re-
ceiver to he appointed hy a rourt, and without regard to the adequncy “of any
secnrity for the indebtednoss herehy secured, enter upon and take posaseasion of
said property, or any part thereaf, in ita own name sue for or otherwiae collect
the rents, es el profits, inctuding those past due and unpald, and apply
the same, s costs and exprnacs of aperation and eollection, including reason.
able attorney’s fees, upon any indebtednees secured hereby, and in such order
as thr heneflclary may determine.

1. In the event that any p
ain or condemnation, the henefic

19 77 brtwern
william ﬁi Sigemore
¥ 4y trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ¥ Klamath Falls, Oregon, o corporation cragarized and caistinng

in trust, with power ol sale, the property
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§. The entering upon and taking poasession of sald property, the oollection
of sueh rents, jasucs and prolits or the proceeds of fire and other lnsurance pol-
teles or cotpensation or awards for nn; takiug or damsge of tle property, and
the application or release thereof, ns aforesald, ehall not cure or walve any de-
fault «r notice of default hereunder of invalidste any sct done pursuant to

wuch potice.

5 The grantor shall potify beneliciary
tract for sale of the above descritied property and furnish beoeficiary ou s
form supplied it with such personal information ooncerning the purchaser as
would ordinarily br required of & new loan appileant and shall pay benetletary

a service charge.

6 Time is ol the essence of this insirument apd upon Jefault hy the
grantor h puynent of any indetitedness secured hereny or tn performance of any
agrcement he nder, the beneflciary may declare al sume secured herehy -
wmediately o and payable by delivery to the trustee of written notice of Jdefault
and clection to aell the trust property. which notice trustee shall cause to be
duly filed tor record. Upon dddivery of sald notice of default and election to sell,
the beneficiary shrll deposit w th the trustee this trost deed and all promissory
fotes and  documents  evideacing expemditures secured hereby, whereupon the
trustees shall fix the time and place of sair and give notice thereof as then
tequired by law.

In writing of any sale or con

T After defavit and sy tune prior to tisve days hefore the date set
by the Trustec for the Teustec's salv,  the  grantor  of other  person <o
privilegrd ey pad the entire amount then due under this trust deed  and
the obligutions sreured thereby (including costs and expenses actually incurred
terms of the obligation and trustee's and attorney’s fees
00 ench) other thun such portion of the principat as wonld
had no defanit oceurred and therely care the defauit.

sn enforcing the
not eveerding
not then be o

s, After the lapse of such time as may then be required by law foliowing
the recordation of satd notice of default and giving of said notice of sale, the
trustee shal] sel! satd property at the time and place fixed by him in suid notice
of sale. elther as A whole or In separate parcels, and in such order as he may de-
termine, AL public auction to the Eighmt bigder for eash, in lawtul mooey of the
Umted States, payable at the time of. sale: Trustee may postpone sale of all or
any portion of said property by public announcement st such time and place of
sal- nnd from time to time thereafter may postpone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto se! his hrnd and seal the

STATE OF OREGON
County of Klamath 8s. of
-
THIS 1S TO CERTIFY that on lhia.“,.,/._,..... ..doy of.

Notary P.ubng in and for sai
patricia A. Houst

St Srrpan & .

to me perscnaily known to be the identical individual ...
" executed the same freely and voluntasily for th

I TESTIMONY WHEREOF, 1 have hereunto set

JULY . v

d county and siate, personally appeared the within nam

A single woman ... ..

named in and who exocuted the luregoing instrument and

my hand and affixed my notarial seal the day and vesr lastyabove w

137<3

nouncenent at the tine fized by the precading powiponement. The Lrustes shall
deliver t0 the purchaser his deed ln form a4 rrqulnx‘ by 1aw, oonveylng tie g_m-
perty so subd, but without sny ivenant or warrauty, espross or tmplied. The
recitals In the deed of any mattora of facts shall be conclusive pruuf of the
truthfulness thereol. Any preraon, erchultng the trustre hut inctuding the grantor

atd the beneficiary, mny purchnse ot the aale,

9. When the Trustee sells pursuant to the powers provided hereln, the
v #hAl) nnpl{ the proceods of the triatee's sale as follows (Y Ta
naen of the sale tacluding the compensation of the trustee, 8bd &
charge by the atbothey (2) To the ubligation sevured by the

trust  deed cir baooadl peesans bhaving Pevarded  liens nubsequent to the
Interents of fhoe trus=tie qn the trust bt oas thelt fntereats appesr in the
troat

surphis, if any, to the grantes ot the

order of their priofity () The
it to smih sutpiue

deed or To hs auCerasop In diterest
nmay from time 1o
1 hetein, or o Any
Upan such apjeditient ol without oon
Patter aboagg e vested with el tithe, [rowers
toor appondod kercunder Each

10. For apy feason persitted by low, the beneticint
tinne Appedtd B SRCCEARUE pp edleerasors tuonny truebee pae
aecesant trintoe appoitted he et
veyance Soothe sueceeor trustor, the
nod dutlex conferred Bpon ary et Betedtl nas
such appoiitinent and substifution ahafl be osde by wntten s trument executed
by the boneficinry, containng Fefege e o thes Tust doed o ad e place of
Terard, which, when teenpded in Lhe cffire of the counts clork ar Tecorder of the
connty oF countier i whicl the ety s sitated, sball e canchisve proot af

ot appeantment of the sud NI

thie deed, stuly exevuted and acknow.
iedped iy public record, as prov } by law. The trustee sonot obligated
to uaafy mny party hereto of pending sale under any ather desd of trust or of
ansy wetia op faoceeding o which the grantor, beneficary or trustee shall he a
fratty aueh actian or procecding §s brosght by the frustee

1 binds ali parties

foe aceepts thie trust wi

[ITAZNY

12 This dred appdies ton dnures to the Lenie it o,
hereto, their hes, V. Adunet pators, s vecitors, sueressernoand
asstens. The term mean  the hol and cwner, dncluding
Irl- wer, 0t the note seepred hetoby, whither of Dot named fs a0 beneficiney
terein, 11 ecpstruing thic jeed and w coeantsxt s Fegoires, the gna
cuitne getder uelindes the feminine and /or uen Ang the sitgular tiwmber in.
Sudes The plura!

ary™ ahail

T
‘
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(SEAL)

.19 77 . veicin me, the undeisigned a

ad

arknowiledged to me that

e uses and purposes therein expressed.

Qn.
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Loan No.

TRUST DEED

' SPACE: RESERVED R -
e - e am [ U H FOR RECORDING BTN S AR
Grantor i LABEL IN COUN: ¥oeond of Mortrage
TO ‘ TIES WHERE /
| usED.,

YIRST FELEZRAL SAVINGS & _

LOAN ASSOCIATION

Benaficiary

ding Return To

¥IRST FEDERAL SAVINGS
540 Main St

Klamath Falls, Oregon

(DON'T USE THIS

STATE OF OREGON

County

S5,

of Klamath

instrument

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willizm GAnong. ... Trustne

The undersigned is the legal owner and hoicer of all in

have been fully paid and satisiie
pussuant to statule, to cancel al
trust deed) and to reccnvey,
same.

DATED:

debtedness secured by the foregoing {rust des
d. You hereby are directed, on payment to ycu of any sums owing o yo
| evidences of indebtodness secured by said tru
without warranty, to the parties designated by the term

d. All sums secured by said trus! deod
u under the terms of said trust deed or
st deed (which are delivered to you herewith together with said
s of said trust deed the estate now held by you under the

First Federa! Savings and Loan Association, Beneficiary
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