,//1
M .
. J/ o/ ,.1-" RO
/ )
.

CONTRACT 0f sl ' e e i it

THES AGREEMENT, made and entered into this 70 -

i

dav oot Ao LOJE by and oetween DN L BAREON and

BABSON

N

, nushand and vite, as Sellors el Tl eyt

IADTA TOWERY, husband and wive, as Parchosors,
WETNESSETH

Teat in and for the consideraticn of tihe Sovenants

acrecoeuts on the part of the Parchasers herein votidined

Sellers agrec to scll, convey and transfoer to Purchasers

Purchasers agree to purchase fron Sellers that coertain real
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situate in the County of Klamatn Stuate ol Oresen,

hat portion of the SEUSEL in Scotion o, Townsoin
10 South, Range 14 fast of the Willumette Heridian,
Iving tasterly of the Bast Langell Valley Road,

EXCEPTIANG THEREFROM the following:

Besinning at the intersection ol the Southern
boundary ol saild SWL of SEY of Scction 6 and the
centerline of the Bast langell Valley Road, and
proceeding Northwesterly along said centerline a
Jdistance of two hundred (200) feet; thence in a
Northeasterly direction perpendicular to said center-
line a distance of three hundred and ifty (350)
fect: thence Southeasterly parallel ro said center-
tine a distance of approximately thrcee hundred and
twenty - four (324) fect to the Southern boundary of
said S of SEL of Section 63 thence due West along
suid Southern boundary approXimately three hundroed
seventy-four (374) VTect to the point of beginning.

in consideration of this sale by Sellers to Purchascers the
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purcihitsers dgree to and with the Sellers s follows:

1. Pavacnts. e tull puarchase price which purchasers

aerec to pay for the Foregoing described property is rhe sam

ol Three Thouseind and BIve tpandred and no/lenths dellars

{55,500, 00) and shall bhe paid by Parchasers to Soeltors as

s
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follows:

L4

A ot less than $100.00 per wvear inclading intoerest
on the deferred balances at the rate ol Diaht Por
(84) per annen. tnterest shall beain anad
Jo75.  The virst oyeariy pay
and

tent
acerue as of Jduby o1y
ment shall bhe made on or hofore July 1, 1970

like pavment shall he made on or before tace Cirst
day ot July cach and every yeour thereafter until rhe

fall purchase Price, hoth principal and interest s
paid in full.
ALl pavaents required herein shall he madc to the

tnited State National Bank, Stamath Falls Powtown
sranch of Klamath Falls, Orcgon, or sucl other e¢scrow
as the partics agrec. payments shall be applied first
to accrued interest and then to principal. Purchasers
chall have the right to pay additional payments on
this Contract at any +ime, and in addition to the
forcgoing payments may piy any or all sums duc and
owing on this Gontract, together with accrucd interest
at the time of pay-off, at any tine without notice
and without penalty.

2. Deed and Title Insurance: tipon execution o

this Agrcement, the partics shall place in CSCTroOw the eoriginal

of this Contract.

{ & )’ ["\\ Sollors—shalb-within-+b-davs_lrom | the dute- L)Jé_,phﬂf:

A LTES .
J: & - '

-~ Contract dm\w'r\-tawhasers a Purchascrs' Title Insuranct
s —— -

Policy, Insuring mi,n«tht':" amoun arketable title in and Yo

to thhetr

said property navable to the partics hereto acdod 0
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IRER roaquired and contained herein, then {he Scilers, ot .
.

the rigiut to decltare the whole unpaid D i Pl v 5

PR SO RS

aption, shat b have
halance ot the said purchnsv Prive, tocether with Ao interest

thereon at oonde Jue, nayabiv and collevtable, to Jdeotare Tiils von
! N
. . . . :
to torevlose (his contract by st . g

tract null and void, and/or

in cuuitys and inoany such case, all rights and intorests created

or then existing in ravor of purchasers hoerein <hall ntierly vease L e e

anid determine, ¢t ol ms.\‘cssiun and all other vichts ot Py -
o l bl
—

chasers herounder shall rvevert to and revest in said Gelters withs

out any act o ro-eontry oy dany other act on the part of the sellers

and without any right ot purchasers to returi, pectamation or o

compensation for wmonics paid on account of said puarchuase price as

absolutely, futty and perfectly d4s it this Contract and such :
pavments had never been made s and b such case, atl payvients here-

tofore madce on this Contract are to be retained by and nelong toe
Gellers as the anrecd and reasonable rent ot the promises to
time of such default. And the sScllers, in casc of default, by

purchasers, shall have the right to immediate posse=sion and  the

rizht at any time to enter upon the said real property, @43 alores v
. ’ e ot A
said, without any process of law and take immediate posscssion
. - P ~ A AT
I oall the property subject of tals Contract. .

thercof, together with

None of the cnumerated rights herein shall be construed

other remedies atforded to Gellers by law

to the prejudice of any
and equlty upon Jefault by Purchasers; and it is sutually asreed
that failure by Scllers, at any time Lo regquilre perlorminge o ~ -
=
purchascrs ol any ol the provisions wercol shall inono way cilect .
e

their rights nercunder to entoree the same, nor shall any waiver
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ol any breach of any provision hercol he hetd to e o warver

of any saccecding breach of any such provisions, or as o a waiver -
i
of this provisions itselft. !
Betfore Sellers may enforce any rights provided them
hereander, thev must tirst give one ol the Purchasers notice . e
»
Parchasers’ Jast address as it appears on the records ol th
P
escrow dveat, informating Purchasers ot the terms of this aurec
ment that Purchasers have failed to nertor and allow Parchasers
thirty Jdavs (50) in which to correct any detfault of wiich Sellers Sty
complain, hewever, notwithstanding anvihing te tiae contrary <on-
tained herein, if Purchasers have {ailed to make any navments of ' )
. . - . . P . . . ig .
monices as reauired of them herein and said {ailure shall continue .
-~ - -~ - ~ s
for more than thirty davs (30) after pavament becomes Jdue then
. e i~
Purchasers shatll be deemed in Jdetfaalt and Scellers shall not be
) ) e ——
obligated to give any notice io cither Purchasers of anv declar
ation of such defuault and way proceed to invoke any vights or .
vemedy at law and cauity, as provided hercin, without anv notice S

whatseever to cither Purchaser.

. . . Rt
ALl structurc, crections, dwellings and other itmprove- '
!
ments placed on the property, if any, by Purchascrs shall becoms ;
o
\ . 4 B
a part ol the property subject to the terms of tiis Contract. A
[f > Sellers are made a party to anv lawsult in
[ the Sellen ire mad party t vl t
- . . . R e PG
any Court by reason of any encumberance, lien, chuarge or liabil- '
b
ity created by or suflered by Purchascers, then Purchasers shall
=,
be deecmed in default herecunder and shall be liable to Scllers ERAR |
et 5 PR

CONTRACT OF SALE
Page 7

b ~ -
- . - .
., Y
L el
— . .- 1
& -+
v J
. - w
B Mow
, [P
-nm
. " T
Vo ey - -~ . B )
. - - “ [
e
¥ S DO
R
e - -
- » - fancad
, :
. - - :
rd ) -
- o
-
~ - .
e -



[ LR

- .
ver  BOLYENC

for all damages, costs, sums and reasonable attorney tees

incurred by Sel lers in part jcipating in any <uch lawsuil,

whether adjusting settling orv dotending the same.
5. Sellers! Clausce: Sellers chall remain thie

owners of the property herein until the total purchusc Price,

is opaid o in full in avcordande

both principal and interest,

with the terms of this Contract.

The parties acknowledae that Sellers own the
1 :

{foregoing Joscribed property.
6. Integration: This agreement constitutes

the entire agreement of the partics, snpcrsodos 411 other
agreements of the parties, and no other agreement hetween

the parties shall be binding upon any party hereto unless
the same be hercafter reduced to writing and signed by all

parties.

This agrecment shall inure to and be binding

upon the heirs, personal rcprcsentutivcs, administrators,

successors and assigns of the respective partics hercto.

' IN WITNESS WHEREOF the said parties have

the day and year first above written.

T SR .
Rosc M. Babson, Seller
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ToSen T TToRGTEY T PuT o x:c_r7 Tydva Towery, Purcnas o
A X »—-r:—\‘,-‘
o STATE OF oRECON ) N
o Tkﬁ-‘?“" : } SR , ;
o County ol Klamath ) :
On the 27 dayv ot lf 20, 197 hetore pe the o e
undersigned IJ(~1';§<>11'T1_I—)~3 wpeared,, JOSIPIT L TORERY and £yhin .
: TOWERY, Known to me to he the persons whose names are sub=crioed
: ‘,».ui” to the within inst ril:tscpt :n'xd acknowledged that they execnted the oo
: same for the nurpose therein contained.
PR In witness whereot, I have hercunto scet my hand and
* official scal. -

b ol o

ras

/‘CL]'H’\ Punlic for Or cgon
commission expires: €°- /- /_{_ ) JE——
R SR :
STATE O €ALIBORNTA ) ‘
P ) ss. :
. . - . s .
County of _ .. .~ < ) -
i ; . ., L ‘ e
On thes) 7 day of Rl s I-Af"J; betore une the
undersigned personally appearcd, DENIS (, B;\BSH.\' ard RasE M, .
B;\BSOA\, Known to me to be the persons whose names are subscriboed i
to the within instrument, and acknowledged that they executed
the same for the purpose thercin contained.
In witness wherecof, I have hercunto set wmy hand and .
official seal. -
PRGN B o
_ r{\‘-v_. - oy ) ,_‘ </ /- f
. Yotdary puplic [or (-*r-&fi—-f"ern -w/ [E Ry - n
- v ocommission expires: [ 0 -
fuedd
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