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THIS TRUST DEED, made this, 29”7
J. Bruce Owens and E. Marie Owens, Husb

B. J. Matzen, City Attorney

15

ang City of Klamath Falls, a Municipal Corporation

day of ol
and and Wife

P
st I’M CAW PUBL BH WG €O, FORTLARD. Ghogrd .3

-

June 19 17 | between
, as Grantor,
,as Trustee,

, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,
in Klamath

Lot 12, ind portions of Lots 7, 8, 9,

bargains, sells and conveys to trustee in trust,
County. Oregon, described as:

with power of sale, the property

10, 11, & 13, and a portion of the alley vacated

by Ordinance #6125, Block 12, Mountain View Addition, in the City of Klamath Falls,

Klamath County, Oregon,

according to the official plat thereof on file in the office

of the County Clerk, more particularly described as follows:

Beginning at the Northwest
along the South line of Te

44°37'52"W. a distance of 211.71 to a point o

Thence N.00°05'00" W. along said East line a
beginning.
reservations, restrictions, easements an
upon the land.

together with all and singular the tencments,
now or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURIN

sum of
thereon according to the terms of a promissory note of cve
final pavment of principal and int

The date of maturity of the
becomes due and pay,
sold, conveyed, assigned or alienated by the grantor
then, at the beneliciary’s option, all obligations secute
herein, shall become immediately due and payable.

The above described real property is no

To protect the sccurity of this prust deed, grantor afrees:

1. To pratect, preserve and maintain waid property in good cond

amd repair; not to remoge or demolish any hadhding or improvement thereon;
not to comimit or permit any waste of said property.
To complete or restore promptiv and. in good and workmanitke

manner any building or improvenent which may be canstructed, dapiaded or
destroyed thecean, and pay when due all vosis incurred theretor
3. Ta comply with all law<, ordinances, regulations, covenants, condi

tions and restricgions allecting said property, st the benchiciary o requiests, 1o
imancing statyments pursuant to the Uniform Commer-
ary may require and o pay lor filing same in the
. as well as the cost af all fien searches made
bhe deemed desirable by the

n

join in erecuting such
ciitl Code as the bencti
proper public ollice or olfice
by ftiling olticers of searching ddencies ax muy
beneliciary,

4. To provide and continuously maintain insurance on the buililings
now or hereatter erected on the said premvises adainst loss or damage by fire
and such other hazards as the bc-nNi Sary v from time to time requite, in
an amount not less than § éﬁé L, written in
companies accoptable to the Dbeneliciary. with loss payable to the lattees all
policies ol insyrance shall be delivered to the beneliciary as soon g insured;
i the grantor sha!l fail for any teason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herpalter placed on said buildings,
the beneliciary may procurc the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneti.
ciary upun any imdebtedness secured hereby amd in such order as beneliciary
may determine, or at option of beneliciary the entite amount so collected. or
any part thereof, may be released to grantor. Such application ot release shall
not cure or waive any default or notice of detault heteunder or invalidate any
act done pursuant to such notice.

5. Ta keep said premises free hon
taxes, assessments and other charges that n
against said property before any part of uch tares, assessments aml other
charges become past dur or delinquent and promptly deliver rec ipts therefor
to beneficiary: should the grantor lail to make pavinent ol any fazes, assess-
ments, insurance premiums, liens or other ¢, pitvable by drantor. ecither
by direct payment or by providing heneficiary with funds with which to
make such pavement, beneficiaty may, at its option. make paymient thereol,
and the amount so paid, with interest at the rate sef forth in the note secured
hereby, tofdether with the obligations described pmageaphs 6§ and 7 of ¢
trast deed, shall be added to and became a part of the delit secured by this
trust deed, without waiver of any rights arising from breach - ol any of the
covenants hereal and lor such payments. wth interest as aforesaid, the prop-
erty hereinbefore deseribed, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shail, at the aption of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. ) .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incursed. . X

To appear in and defend anv action or proceeding purporting fo
aliect the security rights or powers of Leneticiary or trustee; and in any swit,
action or proceeding in which the beneliciary or frustee ni appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’'s attorney's fees; the
amount ol attorney's fres mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of appeal from any judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasanable as the beneficiary’s or trustee’s aftor-
acy's lees on such anpeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol eminent domain or conderunation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such takingd, which are in excess of the amount n»qy'm-(l
to pay all reasonable costs, expenses and attorneyv’s lees pecessanly paid or
incurred by drantor in such proceedings. shall he paid to beneliciary amd
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necess, rily !mitl or incurted hy bene.
ticiary in such - proceedings, and the balmnce applied upon the indebtedness
sectired hereby: and grantor adrees, at its own expinse, (o take such actions
and execute such instruments as shall be necessaty in obtaining such com.
pensatinn, promptly upon bheneliciary's request,

9. At any time and from time to time upon written request of bene-
ficiary. payment of ity fees and presentation of this deed and the note for
endorsement (in case of full reconvesgances, tor cancellation), without atfecting
the liahility of any person for the payment ol the indebredness, trustee tay

constrnction Lens and g pav all
v be devied or assessed apon or

hereditamments and appurtenances
issues and profits thereof and all {ixtures now or

Seven Thousand Three Hundred Twenty and no/1

n date herewith, pavable to beneliciaty or order and made by grantor, the

erest hereol, if not sooner paid, to be due and payable
debt secared by this instrument is the date, stated above
able. In the event the within described property, or any part thereol, or anv interest th
without first having obtained the Written consent of approval of the beneliciary.
»d by this instrument, irrespective  of

corner of Lot 12, said Block 12; Thence N.89°55'26"E.
rrace Avenue a distance of 148.96 feet; Thence South

n the East line of Tiffany Street;
distance of 150.46 to the point of

Containing 0.26 acres more or less, free of all encumbrances except
d rights-of-way of record and those apparent

and all other rights thereunto helonging or iri anyise
hetealter attached to or used in connec:

G PERFORMANCE of each abwvc'lm-nr of grantor herein contained and payment of the

Oths Dollars, with interest

June 1
. on which the final installment of said aote
erein s sold, agieed to be

£ the matarity dates expressed therein, or

t currently used for agricultural, timber or grazing purposes.

ra) consent 10 the making of aoy map or plat of sad property: €hion n
Qranting any ewsement of vrealind anu iestriction thereosn, 10} foIN o any
bordination o other adieement altectnd this deed or the hen e charde
theteol; (d) tecanvey, without warrante, all or any part af the property, The
grantee in ary reconvesance mav he dfescribed as the “prrsant O persons
Teitally entitled thereto,” and the fecals there'n of any magrers or laces <hall
he conchysive proot ol the trathtulne thereol. Truster's bees for any of the
cerstces gentined s this pacagraph <hall be not fess thana $5

10, Upon am delaule by grantor heceander, benelictaey tav at any
(e without notice, either in preson, by adent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness horeby secured, enter upon and take possession of saied prop
erty nr any part theeeol, an its own nanwe sue or otherwise collect the rents,
jsstes and profus, including those past due and unpaid, and apply the same,
Ties costs and eapsases of operation and collection, including reasonable attor-
nev's fees upon any indebtedness secured herehy, and 1 such order as bene-
ficiary may determrine.

11, The entering upon and taking possession o said propeety, the
collection of such “rents. issues and profits, or the proceeds of lire and other
insurance policies or compensation o7 aw ards for any taking or daougds of the
property, and the applicatun or release thereol as aloresaid, shall Dot cure o7
w any default or notice of defaudt hereunder or invalidate anv act done
putsuant o such notice.

12, Upon detault by ranter in pavement of any wndehtedness secured
Lereby or in his performrance of anv agreement hereunder, the beneliciary may
declare all sums secured herebhy immediately due and pa able, In such an cvent
and it the above desciibed real property s currently used for adticultural,
timber ap grazing purposes, the beneliciary may priceed to foreclose this trust
deed in oequity, as a mortfage in the manner provided by law for mortsade
Joreclosures. Howesver il sand real property is not so curtently used, the bene-
ficiary at his election may proceed to foreclose this trust. deed an equity as &
mortgage or direct the trastes to foreclose this trust deed by advertisement
and sate. In the Latter event the Leneliciry o the trustee “hall evecute and
cause to be tecorded his written notice of default and his election o sell the
waitd describod real property o satisty the obligations s red hereby, where-
upon the trustee ~hall lix the time wnd place of sale, give nutice theseol as then
required by law and proceed to toreclose this trust deed in the manner pro-
vided in ORS 86 740 to 86 795

13. Should the beneticiary elvet to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 56.760, may payv v ithe beneliciary or his successors in interest, respec-
{ively, the entite amount then due under the terms of the trust deed and the
ohligation secured thereby Cincluding costs and expenses actually incureed in
enforcing the terms of the obligation and trustee’ s and attarpey’s fees not ex-
cerding $50 each) othet than such portion of the principal ax would not then
be due harld no defaudt occurred, and theseby cure the detault, in which event
all foreclosure proceedings shall he dismissed by the trustee

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The frustee may sell said property either
in one parcel or in sepavate parcels and shall «oll the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
Whall deliver to the purchaser its déed in form as required by law conveyingd
the property 30 sold. but Wwithout any coversint or wartanty, evpress or -
plied. The recitals in the deed of any matters ol tact shall be conclusive proof
of the truthiulness thereol. Any person, exchuding the trustee, but includingd
the grantor and bencliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonalile charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (J) to all persons
having recorded liens subsequent o the inferest of the trustee in the trust
decd as their interests may appear in.the order of their priority and (4) the
surplus, il any, to the drantor or to his successor in interest entitled to such

splus.

16. For any reason permitted by law beneliciary may {rom time to
time appoint #1 sUCCENSNT OF SUCCPSAOrs to any trustee named herein or to any
successor trustee appointed  hereunder. Upon such appointment, and without
conveyance 0 the successor teustee, the lattes shall be veded w ith al! tithe,
powers and _duties conlerred upon any frustee herein named or appointed
hereunder. Each such appointment and substitution shall he made by written
instrument executed by beneliciary. containing reference to this Irust deed
and its place of record. which, when gecorded in the oltice ol the County
Cletk or Recorder of the county or countiey in whick the property iy situated.
chall be conclusive prool of proper appointment ol the succemsor trist
17. Trustee accepts this trust when this deed, duly  executed  and
acknowlodged s made a public record as provided by law. Truster is not
obligated to notily any party hereto of pending sale under any othet deed ol
trust or of any action or proceeding in which grantor. henehiciary or frustee
shall be a party unless such action or proceeding is brought by fristec.

NOTE: The Trust Deed Act provides that the trustes hierounder must be'
or savings and loan ossociation authorized 1o do business under the law

property of this state, 'its subsicharies,

o, .
BT SCURC T R
-

cither an attorney. who is an active membe of
s of Oregon or the United States, o fitle nsurance company authonzed to insuie t.tle 1o ren

affiliates, agents or branches, or the United States or any agency thereof.

the Qregon State Bar, « bank. frust company
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and those clasnnes under Ium, that he s Lo

The grantor covenants and cagrees (o and with the beneficiary

fully ~eired in fee siniple of wiid described real property and has a valid, unepcumbered title thereto

and that he will warrant and forevar defend the samee aganst all persons whoncoever. It is further

mutually agreed that in tne event of a replaf09§t§gﬂd property, grantor shall provide
land of equal value in the approximate same/for security of this trust deed and

beneficiary agrees to accept game. v
he grafntor warrants that the ploceeds of the loan represented by the above described note :m:l this trust deed are:
Care ?qx,mxxmmmxx%(»xocxrquxrxwxx-xxx'x*mxwxwxxx/x:xxo(xm%xxx*xnxx»xvx_mxx-xx-xx,xmxxxx |
(b) lor an organizition, v (even t prantor s matural person) are for business or commerdial purposes other than ageiculturad
puIposes.

Ths deed applies to, and Binds il parties hereto, theie herss, fegatees, devisees, admigistrators, vxecu:

The teren beneticiary shall mean the holder and owner, including pledgee, of the
this decd and whenever the context so requuires, the

inutes to the benelit of
tors, ]w,snu.ll representitives, stccessars dnd assigns
contract secuted hereby,w hether or not named a5 Deneficiary betein, [y construing
masculrne dender includes the leminine and the neuter, and the sinpular nuinber i ludes the plutal.

IN WITNESS WHEREOF, witd grantor has hereunto set his hand the day and year first above writtern.

PREEY . e
« IMPORTANT NOTICE: Delete, by lining out, whichever warronty {a) or (b) is ; ey 4 N /‘
not applicable; if warranty {a) is opplicable and the beneficiary is o creditar S = . R
or such word is defined in the Truth-in-lending Act and Regulation Z, the J. Bruce Owens
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this putpose, if this instrument is to be a FIRST lien to finance .
the purchase of o dwelling, use Stevens-Ness Form No 1305 ot equivalent, - .
it this instrument is NOT to be a first fien, use Stevens-Ness Form No. 1306, c: . ) N o FE
equivatent. If complianze with the Act not required, disregard this nofice. hd M VT 0\ e ) :
(it the signer of the aliove 18 @ cararation, E. Marie Uwens
use the form of acknowtedument opposite.| L
STATE OF OREGON, ) STATE OF OREGON, County ot ) ss.
Jsa.
County of Klamath ) LAY .
vhang 7k e , 19 L Personally appearcd being dul -
: 4 ho. being duly sworn,
- Personally appeared the above named . . " 3 !
s pach for himseif and not one tor the other, did sav that the former s the
J. Bruce Owens and E. Marie Owens, ’ ‘ T t 1 " -
: presudent and tha tee latter 15 the
Husband and Wife
. secretary of
) : ’ A carporation,
. and acknowledged the furegoing instru- wnd that the sead aftived o the torepoing instrument s the corporate seat]
o ‘ ary i : of safd corporation .n_:nl rhae said instrument was signed and sealed in be
""’.‘? to be . voluntary act and deed half ot said corporation by authority of its board of directors: and cach of
. Before me:. the ackpowledged said inetrenesy to be Qrs voluntary act and  deed.
(OFFICIAL A ey . Before me:
SEAL) e el e A e,
/ e
. Publi R (OFFICIAL
Notary 1 ublic for Oregont . ) Notary Public tor Qregon SEAL)
. jssi 3 . o/ . .
My commission expires: > N My COnMIssSIOn exprres:

7,320.00 Klamath Falls, Oregon _ June T

(or if more than one maker) we, jointly and severally, promise ta pay to the order of

I
City of Klamath Falls

$

at 226 S. 5th Street, Klamath Falls, Orego
Seven Thousand Three Hundred Twenty and 00/160ths ”(”% :R§
-k;:‘/ ] ]977 vretil /,_n';l_ V/).:x .‘,‘,n/,' 'u'

Jostailments of not Jess than 8 ] ’859-28 Pnoany ope pas ment; piterest sLall be naied anih

ut ta L . .
the anininant paviments above 1»(;1/:/:1*\'1: the first pavinent to be rhade an the day of June

A
el dav of June 1982 thegeatter, uned the winde s

drareiv due and

with interest thereon at the riate of percent per oannuni froan June

cand a libe pasent on the
intetese has been paid: (i any of said installsents is not so paid, all principal aad nterest (o becogne 1n
1F this nore s placed in the hands of an attornes far collection, o
cotion is filed Bereon, howes e,

dleerthle ae

/

proe aned adre e re g

PP st eaoarioa

option of the holder of this note
pensonnable attorney's fees asmd coiled tion costs, even rhough no st o
amunr of such reasoruable aitornes’s foes Shall be fived by the court,
is tried, heard or decided. . -

.

+ Strike words not applicoble. /
. o~

or vorts an which o the suir cr vt Jadind

EORM No 217—INSTALLMENT NOTE

TRUST DEED STATE OF OREGON [
(FORM No. 881) i ss

CAW pun o cl EESRENELE ‘ County of K‘I amath o J
I certify that the within instru-

mefn‘ was received for record on_the
. St.day of . ‘)U].Y R 19-..7.7.“,

SrEAEDS NG

Grantor : JPACE RESERVED ‘."nr. 439 ?'clock P.M., and recgrded
; FOR in book.. ..on faée. : f or
as file/reel number. 227! : R
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Wm. D. Milne
County Clerk _. . . .Title
{ ] ] -,
BVJ?{”A’(/ ,}‘ﬂ&w CDBeputy

RECORDER' S USE

] 7 Bene!ncmry
“TAFTER RECORDING RETURN TO
City of Klamath Falls

226 S. 5th Street
Klamath Falls, Oregon 97601

Fee $6.00 iy
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