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THIS TRUST DEED, made this. 15th day of . June , 19.77 , between
JAMES A, FELLER and MURIEL I, FELLER, husband and wife , as Grantor,

. TRANSAMERICA TITLE INSURANCE COMPANY = , as Trustee,
and FRANCIS L. LAKE, an estate in fee simpls ..., as Beneficiary,

LAY FUBLIBHING CO., FURILAND, OR, DIace

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, desctibed as:

Lot 3 in Block 5, RAINBOW PARK ON THE WILLIAMSON, together with an
undivided 1/68th interest in Lots 4 and 5 in Block 1, RAINBOW PARK
ON THE WILLIAMSON, Klamath County, Oregon.

together with all and si. gull the ¢ ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Threethqusandnmehund:edandnofloOths T T Doliars, with intorest

sumof ... & T
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ...... Jwne 15 , 19.7..9

The date of maturity of the debt securad by this instrument is the date, stated above, on which the final installment of said note
becomss due and payable. In the event the within described property, or any part thereof, or any interest therein is scld, agreed to be
sold, conveyed, assigned. or alienated by the grantor without .first having obtained the written consent or approval of the beneficiary,
then, at‘the beneficiary’s option; all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Hic made by grantor, the

herein, shall become immediately due and payable.

The above described recl property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement therean;
not fo commit or permit any waste ol said property.

3. To complete or restore promptly and in good and workmanlike

manner any building or itmprovement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
. 3. To comply with all laws, ordi; redulatic ts, condi-
tions and restrictions affecting said property; if the benelici 30 requests, to
Join in ing such fi ents pursuant to the itorm Commer-
cial Code as the beneticiary may require and to pay for liling same in the
proper _public oflice or ollices, as well as the cost of all lien scarches made
by lLiling ollicers or: searching agencies as may be deemed desirable by the
beneliciary. : . ,

4. To p de and i ly A, on the
now or herealter erected on the said premises against loss or damage by fire
and such other haaards as the beneficiary may from time to time require, in

an amount not less than e e e, WEESER N
table to the ith loss payakble to the latter; all

P ¢2)
policies of insurance shall be delivered fo the beneficiary as soon as insured:
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli.

- ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire .80 collected, or
any part thereol, may be:released to grantor, Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free Irom construction lens and to pay ail
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to bene(:cmry; ould the grantor fail to.make pdyment of any tares, assess-
ments, insurance ‘premiums, liens or other  charges payable by drantor, either
by direct payment or by providing beneficiary with lunds vith which to
make such payment, beneliciaty may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, todether with the obli it described in paragraphs 6 and 7 of this
trust deed, shall be added tc and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any ol the
covenants hereof and for such payments, wth interest as aloresaid, the prop-

arty hereinbefore described, as well as the grantor, shall be bound fo the

same_extent that they are bound lor the payment of the obligation herein
described, and all such pay shall be liately due and payable with-
out notice, and the nonpayment thereol sball, at the option ol the beneliciary,
render all sums secured by this trust deea immediately due and payable and
constitute a_breach of this frust deed.

. To pay all costs, feex and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with. or in enforcing thin obligation and trustee's and attorney’s

fees ncluall1g incurred. i
7.'To appear in and delend any action or proceeding purporting to

2 PRI Foritds

P w

(a) consent to the making ol any map or plat ol said property: (b) join in
granting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
Rrantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals there’n of any matters or facts shall
be conclusive prool of the truthiulness thereof, Trustee's fees for any of the
services mentianed in this paragraph shall be not less than $5,

. 10. Upon any default by grantor hereunder, beneliciary may at any
lln_le without notice, either in person, by agent or by a receiver fo be ap-
pointed by a courf, and without refard to the adequacy ol any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name 3ue or otherwise collect the rents,
iscues and prolits, including those past due and unpaid, and apply the same,
lus' costs and expenses of operation and collection, including reasonable atfor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine. -

11. The entering upon and taking . possession of said praperty, the
collection of such rents, ilsﬁz: .and profits, or the proceeds of lﬁ'e ’.;cndy;rhcr
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an event
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the beneticiary may -proceed to foreclose this trust
deed in equily, as a mortgage in the manner provided by law for mortgage
foreclosures. However it said rcal property is not so currently used, the bene-
liciary at his election may proceed ta foreclose this trust deed in equity as a
mortdage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the Iatfer event the beneliciary or the trustee shall execute and
cause (o be recorded his written notice ol delauit and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, five notice thereol as then
required by iaw and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then aiter default at -any time, prior ‘to five days belore the date set by the.
trustee for the trustec’s ‘sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entirc amount then duc under the terms ol the trust deec and the
oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s leea not ex-
ceeding $50 each) other than such portion ol the principal as would not then

- be due had no delault occurred, aggl tl_nerejby‘cure the delfault, in which event

all toreclosure pr di shall be y the trustee.

. 14, Otherwise; the sale shall be held on the date and at the tims and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for caxh, p-[vnble at the time of sale. Trustee
shall deliver to.the purchaser ils deed in lorm as required by law conveying
[ roparty 8o sold, but without any covenant or warranty, exptess or im-

altect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceedind in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, fo pay ail costs and expenses, in-
cluding evidence of title and tne beneliciary’s or trustee’s attorney's lees; the

t of ‘s K tioned in this paragraph 7 in all cases shall be

he
plia;., Tqu- recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlul thereol. Any person, excluding the trustee, but including

the grantor and beneliciury, may purchase at the sale. .
When trustee sells pursuant to the powers provided herein, trustee

of the trustee and_a reasonable charge by trustee's

con
fixed by the trial court and in the event of an appeal frons any jud, or
decree ol the trial court, -grantor lurther nin-e: to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor-
ney's lees ¢n such appeal,
It is mutually agreed that:
8. In the event that any portion or all of said property shall be taken
- under the right of I7 / or J ion, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such takind, which are in excess ol the amount required

ul'uy’ app}l;y the proceeds of sale to payment ot (1) the experses of sale, in-
the

attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear. in the order of their priocity and (4) the
:urp:uc,.il any, to the grantor or to his successor in interest entitled to such
surplus, :

16, For any reason permitted by law beneliciaty may lrom time to
time int a or s to any trustee named herein or (o any

inted hereunder. Upon such appoint, f, a ith

{rustee, the Iatter shall be vested with all title,

trustee app

to ‘pay all ‘reasonable costs, expenses and attorzdy's lfees ily. pa

incurred by grantot in such proceedings, shall be paid té bene f;-‘ar'y a
applied by It lirst .upon any reasonable co**s and espenses and-attornsy’s lees,
both in the trlal and Iate courts,” ily paid or incurred by b
ficiary in such:proceedings, and the balance applied upon the indebtedness

secured hereby; and Aranior agrees, at its own srpense, to take auch actions
and execute such instruments as shall be n:cenury in obtaining such com.
i benelici uest,

P ptly, upon '8 req
22079, At any time and from time 1o time upon written request of bene-
liclary, payment of its fees and presentation of thiv deed and the note for

t
endorsement, (in case of full reconveyances, lor cancellation), without affecting
the liability ol -any person for the pay of the indebted: trustee may

id or :
-

. :hereunder, Each such

ene- !

wwance (o the
powers and_duties conferred

upon any trustee herein named or appointed
¢ and substitution shall be made by writien
instrument beneliciary, reférence to this trust de
and - ite place of record, which, when recorded in the otlice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclutive prool of proper appoi ¢t of the trustee,

17, Trustee accepts this trust when this deed, duly esecuted and
acknowledged is. made a public record as provided by law, Trustee is not
obligated to_notily any party hereto ol pending sale under any other deed:.of
trust or iol any actibn.of proceeding in which gdrantor, benelfciary or trustee
shall be a party unless such action or proceeding is hrought by frustee,

NOTE. The Trust Deed Act provides thar the trustee hereunder must be elther an attorney, who is an active mamber of the Oregon State Bar, o bank, trust company

or savings and lean association authorized 1o do business under the lows of Ov:s
property of this stote, its subsidiaries, affiliates, agents or branches, or the Uait

on or the United States, a title insurance ctompany authorized 1o insure title to real
Statss or ony ogency rhereof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto  gxcept
resexvations, restrictions, covenants, conditions, rights, rightc of way,
and easements now of record.

and that he will warrant and forever defend the same against all persons whomsoever.
This Trust Deed ghall not be assignable and shall become immediately due
and payable if the grantor should sell the property.

The grantor warrants that the proceeds of the loan represented by the above describod note and this trust deed are:
(8)* primarily for grantor's personal. family, household or agricultural purposes (sce Imporunl Notico below),
(b) for an organisation, or (even it grantor is a natural person) are for husi or cial purposes other than agricultural
purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatoes, devisess, administrators, execu-
tors, personal representatives, s & id The term benoficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whethor or not named as a beneticiary hefem In comfmm‘ this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the iudes the plural.
IN WITNESS WHEREORF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalete, by linlng out, whichever warranty (a} or (b) is
not applicable; if o) pplicable and the beneficiary Is @ creditor

(o) is
or such word is defined in "n Yruth-in-lending Act and l‘ogulenon Z, ﬂu
by

beneficiary MUST comply with the Act and Regul
disclosures; for this purpose, if this instrument is to be o FIRST jien to ﬂmmu

the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or eauivalent; JJ
if this Instrument is NOT to be a first Hen, use Stevens-Ness Form No. 1306, or - -
squivalent. I compllance with the Act not required, discegard this notice. - h"z‘_/{/ei i Feller “‘“C{(&/

{1f the signer of the cbova is o corporation,
use the form of acknowledgment opposite.)
{ORS 93.490)

STATE OF oRStRN, California J STATE OF OREGON, County Of...............oc.ccceovomesreromrerrers ars oo ) B8

ounty/d VENW/ZA ....... - - e 19...
u M‘_. /‘f' =272. Pcrsonnlly appeared . h be d ; . and
Personally appurad the above named -who, being duly sworn,
h for himself and not one for the other, did say that the former is the
J es e “ac, y
am AQ R ller and Mu:iel X . e e ... ... president and that the latter in the

FOLIET .o ot T Preadlent fna et the latter i the
A ..., & corporation,
and ledM the !oragoin& inm'u- and thnr “the seal nl!lxed to the Ioregomg m-trument is the carporue seal

. - d and sealed in be-

= 2ot of said corporation and that said instr t was sig
oluphusy 2ct and deed. half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Belfore me: .

(OFFICIAL

Notary Public for Oregon SEAL)
My commission expires:

Notory Puklic - California
County of Ventura
Bn My Commission Expires Feb 26, 1980

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when ebligations have been paid.

ro; . Transamerica Title Insurance Sompany

The undersigned is the legnl owner and holder of all indebtedness secured by the Ioragomg trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidi of indebted) secured by said trust deed (which are delivered to you

herewith together with said trus¢ deed) and to reconvey, without warranty, . to the parties deugnaled by the terms of said trust deed the

ostate now held by'you under the same. Mail reconveyance and documents to .

DATED: ... .. ... .. . ... ... . L, 19 .

Beneticiary

Hotion before will be made.

De net lese or destrey this Trust Deed O™ THE NOTE which it secures. Beth must be deliversd te the trustes for

TRUST DEED STATE OF OREGON

[FORM No. 881)
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE, County of KLAMATH
’ I certify that the within instru-
ment was received for, record on the
day of ... JULY. ,19.72..,
at. 1030l ... o'clock.A. .M., and recorded
in book.. . M17.......... on page....11760...or
as file/reel number.....31970Q ,
Record of Mortgages of said County.
. ) ) Witness my hand and seal. of
Benoliclary ([ -~ - S County affixed.

SPACE RESERVED
. FOR
RECORDER'S USE

AFTER RECORDING RETURN 'rd




