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THIS TRUST DEED, made this.  *0th

TRUST DEED

day of
Lawrence (Girah~m and Laurie Graham, husband and wife .
Wivliam I Siecemore

Gertified Mortgage Compeny, .an.Oregon Corporation .. .

vor. 1] pogel’763 &

, 1977 , between
, as Grantor,

, as Trustee,

.., as Beneficiary,

June

WITNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Iote 3 and L. Block (0 CITY OF MALIN according to the official niat thereof on
file in the office of the County Clerk of Klamth County. Opegon,

. 3
gul ftere,

the ¢ ts

1i s and appurtenances and all cther rights thereunto belonging or in anywise

together with all and sing
now or hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

*¥%8ix thousand three hundred and ne/lQQsithHete

thereon according to the terms of a promissory note of even date herewith, payable robenehc:aryorordur )

final payment of principal and interest hereof, if not sooner paid, to be due and payable
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tina

- wor.. Dollars, with interest
and made by grantor, the

July.1Q.. .. 19 8L .

1 mstallment;:l said note

bacomes due and payable. In t!)e event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, asgtgned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becorne immediately due and payable.

The above described real property is nut currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

(a) consent to the making of any map or plut of said property; (b) join in
or creating any restriction thereon; (c) join in any

1, Toprotect, preserve and maintain said property in
and repair; not to remove or demolish any building or improvement thercon;
not (o commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therefor,
in lati v condi-
ficiary, 3
’:iu'r] 80 rc?_uesu to

3. To comply with all. laws, ord T

tions and rentrictions allecting said property; if the bene
join in ting I g stat P to ¢
cial Code ax the bereliciary may require and to pay lor Iiing same in the
proper public oflice or offices, as weil as the cost of all lien searches rnade
by filing officers or searching agencies as may. be deemed desirable by the
beneficiary. © - ..

.4, To provide and inuously g on the b
now or herealter erected on the said premises against loss or damage by lire

and such other hazards as the beneficiary may from time to time require, in
Tieeessnenie | WrittEN N

an amount nof less than §
i ble .to-the b , with loss payable to the latter; all

PAan L t Y

policies ‘of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shall. tail for any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ot ‘any, policy of insutance now or herealfter placed on said buildings,
the benelicisry may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebfedness secured hercby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Irec from construction lens and fo. pay all
taxes, assessments and other charges that may be levied or assessed upon or
ageinst said property before any part of such tayes, assessments and other
charges become past due or delinquent and promptly. deliver receipts therelor

beneliciary; should the fail to make payment of any tazes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, eitter
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with_interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such pcyments, wth interest as aloresaid, the prop-
erty hereinbelore ‘described, as weil as the gdrantor, shall be bound to the
same extent that they are bound for the -payment of "the obligation herein
described, and all such payrments shall be immediately due and payable with-
out notice, and the n....ayment thercol shall, at the option of the beneliciary,
‘render all sums secu-e’” by thiy trust deed immediately due and payable and
constitute a breach of $his trust deed.
6. To pay all wouts, fees and expenses of this trust including the cost
of title search as w.it 3s the other costs and expenses ol the trustee incurred
in connection with vy i enlorcing this obligation and trustee’s and attorney’s

fees actually incurred, 5 .

7. To appear in and defend any action or proceeding purporting tv
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit K)r ths loreciosure of this deed, to pay all costs a; expenses, in-

cluding cvidence of title and the beneliciary’s or trustee's attcrney’s lees; the
] £, o joned in this 7 ph 7 in all cases shall be

& 4 any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
be conclusive prool of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a coutt, and without regard to the adequacy ol any security for
the indebledness hereby secured, enfer upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits. including those past due and unpaid, and apply the same,
less costs and expenses of of ion am Hection, i ding r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11, The entering upon and taking sseasion of - said rty, the
gallcction of guch rents, issues and protits, o'rmlhe proceeds of lg:a ,;e other
insurance poli or pe ion cr ds for any taking or dawnage of the
property, and the application or seléase thereol as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any sct done
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a mortgage in the manner provided by Ilaw for mortgage

foreclosures. However if said real property iy not so currently used, the bene-
liciary at his election may proceed 10 foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause 10 be recorded his written notice of default and his election to sell the
said described real property fo satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by luw and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.749 to §6.795, 3

3. Should the beneliciary elect to loreclose by advertisemnent and sale
then after default at any time prior to live days before the date set by the
frustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his 3 in interest, tespec-
tively, the entire amourt then due under the terms of the trust deed and the
obligation secured thereby (including costs and cxpenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all ioreclosuro proceedings shall be di 1 by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. T. he trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest ‘bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive prool
ol the truthfulness thereol. Any person, excluding the trustee, but including
‘the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee

ol the trustee and a.reasonable charge by trustee's

of a s lees 4
tixed by the trial ‘court and in the ovent of an appeal from any judg
decree of the trial court, grantor further agrees fo P,
peliate court shall adjudde ble as the beneliciary’s or trustee’s atior-
ney's Iees on such appeal. .

I¢ js mutually agreed that:

8, In_the event thllJany portion or all of said property shall be taken -
Y r 1. ion. b .

under the right of y shall have {I:o

or
y such sum as the ap-’

shall app,l.y the procesds of sale to payment of (1) the. expeuses of sale, in-
Tadind the "

attorney, (2) to the cbligation secured by the trust deed, (J3) to all persons
having recorded liens sul uent to the interest of the frustee in the trust
deed &s their interests may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or to his in i Y] itled to such

surplus. . .
16. For any reason. permilted by law beneliciary may lrom time to
time app a or s 10 any trustee namvd herein or 1o any

o
right, il it so elects, to nqm'::e that all or any portion of the monies pay
as compensation for such taking, which are in oxcess of the amount required
to pay all reasonable costs, expenses and atforney’s lees neces paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s feds,
both in the trial and appellate courts, ily paid or i d by bene-
£ in » preceedinge, ‘and the balance applied upon the indebtedness
secured hereby; and gdra-'or agrees, at its own expense, (o take such actions
and executs such instru:..ents a. shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

9. At any time and irom time to time upon written request of bene-
ticiary, payment of is fees and p-esentation of this derd and the note for
endcrssment (in case of {ull reconveyances, for ion), without altecting
the liability of any person lot the payment of the indebtedness, trustee may

successar trustee appointed hereunder. Upon such lpgoinlmem, and without
o the trustee, the latter shall be ‘vested with all title,
powers and duties conferred upon any trustee herein nam or appointed
hereunder. Each such appointm and substitution shail be made by written
instrument executed by beneliciary, containing relerence to thin trust deed
and ite place of record, which, when recorded in the office of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proof of proper app of the trustee.
17, Trustee acceptu (his trust when this deed, duly executed and
acknowledded is made a public record A:J:rovided by law. Trustee is not
obligatod to notily any party hereto of pending sale under any other deed of
trust or ol any action or pi ing in which Qrantor, beneliciary or trustee

shall be a party unless such action or proceeding in brought by trustee.

convey

NOTE: The Trust Deed Act
or sovings and foan i

provides that the trusten hereunder must be either an ottomey, who Is an active member of the. Oregon.State Bar, o bonk, trust company
1 horized 1 busl, under the faws of Oregon or the United States, a title Insurance company authorized to insure title to real

0
properly of this stats, its subsidiaries, offiliates, ogents or bmndm, or the United States or ony agency thereof,
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The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
tuily seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the pracoeds of the loan represented by the abuve desctibed note and this trust deed are:
personal, family, hcusehold or agricultural purposes (see Important Notice below),

(a)* primarily tor drantor’s
(b) for an organisation, or (even if grantor is & natural porson) are for busi; or clal purposes other than agricultusal

purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personyl repr jves, s and assigns. The term beneficiary shall mean the holder and cwner, including pledgee, of the
contract secured hereby, whether or not d as a beneficiary herein. In construing this deed and whenever the context so requires, the
line gend ludes the feminine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {a} or (b} is
licable; if {a) is licable and the beneficiary is o creditor

‘in the Truth-in-Lending .An and Regulation Z, the

not app
or such word is defined
boneficiary MUST comply with the Act and Reg by g req

disclosures; for this purpose, if this instrument is to be a FIRST fien to finance

the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrumcnt is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
squivalent. f complionce with the Act not requirsd, disregard this nctice.

i ih: gl'gnn nfl ih: abn'vtd isa umorn'li’:ni
use tm of acknowledgment opposlite. .
e " (ORS 93.490)

STATE OF OREGON, County of.... .............

County of
: Personally appeared ... ...

STATE OF OREGON,
Personally appeared the above named. . who, being duly sworn,
N . s ¢ the § th
Lawrenee. Graham and.laurie. Graham, say that the lormer is the

. eeevte v et et e st ernns s e ey @ COTPOration,
ledged the foregoing instru- and that the seal aflixed to the foregoing instrument is the corporate seal
X of said corporation and that said instrument was signed and sealed in be-
y .A..vdunffry act apd d half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

Y — et eeeess e (OFFICIAL
, tary Public for Oregon SEAL)

L e ;@qamulon expires: 3 _ /& ~ ? / My commission expires:

Lyl -
AR TN
.y \“

REQUEST FOR FULL RECONVEYANCE
Te be vted enly when ebligatiens have been pald.

T0: , Trustee

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to ! all evid of indebted secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by?you under the same. Mail reconveyance and documents to .

DATED: ... . oo e 19,

'é;neﬁciary

liatien befere Y will be made.

De not lese or desirey this Trst Deed OR THE NOTE which it secures. Beth must be deliverad te the frustee for

¢

TRUST DEED STATE OF OREGON

(FORM Ne. 881)
STEVENS-NESS LAW PUN. CO.. PONLAND, ORK.

County of A .

I certify that the within instru-
ment was received for record on the
5th....day of ,19.27...,
at.11;N7.....0'clock...AM., and recorded
in book...M77........... on page... J1768..or
as file/reel number...31.972.....ccccversececsy
Record of Mortgages of said County.
- Witness my hand and seal of
Beneficiary *County affixed.

AFTER RECORDING RETURN TO WM. D. MILNE
CRRTIMAD MOKTAAGE QO

928 KLAMATH AVENUE
KLAMAYTM FALLS, OMEGON 97601

SPACE RESERVED
FOR
RECORDER'S USE




