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THIS CONTRACT, Made this .15 day of. June - 19 T7 between
e FRd@lity Funding & Realization Co., Inc, .

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. . Klamath County, State of. Oregon .= | to-wit:

+

Lot 17, Block 2, Rolling Hills Subdivisioa, Tract 1099, according to the
official plat thereof on file in the records of Klamath County, Oregon

for the sum of.. FYFTY=SEVEN. HUNDRED = Dollars ($.
Chereinafter called the purchase price), on account of which ..SEVEN. HUNDBED DOLLABS..... .

Dollars ($700e00... ......) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $5,000,00... ...) to the order
of the seller in monthly payments of not less than........ Fifty-Six Dollars.and Ninety-ane. Cents... .

Dollars ($...56.91
payable on the ..15.% . day of each month hereafter beginning with the month of..JOLY.. ..o, , 19.77,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
“all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

westine 15, 1977 o until paid, interest to be paid _and * J e
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

.rated between the parties hereto as of the date of this contract.

The buyer warrants fo and covenants with the seller that the real property described in this contract is
#(A) primarily lor buyer's personal, lamily, household or agricultural purposes, . 5 KA
iness or commercial purposes other than agricultural ~:ml' ey

INUUDHTE

(B) lor an organization or (even il buyer is & natural person) is lor busi

' The buyer shall ke entitled to possession ol said lunds on cl ose of eS.ch s 19 ..., and may refain such posession so long as
he is not in -default under: the terms of this contract. The buyer agrees that at all timea he will keep the bulding? on said premises now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises ire¢ irom raechanic's
and all other liens and save the seller harmless theretrom and reimburse seller lor all costs and attorney’s fees incurred by him in delending nz{mﬂ Ay
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipdl liens which here-
alter lawiull may be imposed upon said premises, all promptly belore the same or any part theteol become past due; that at buycr's expense, he will
insure and keep insured all buildinds now or hereaiter erected on said premises against loss or damage by fire (with extended coverage) in an amount

. A ——————— - -
not less than $. ... in & or panics satislactory to the seller, with loss payable first to the seller and then fo the bifyer as
their respective interests may appear and all policies ol insurance 10 be delivered to the seller as soon as insured. Now il the buyer shall-lail to pay any
such liens, costs, water rents, taxes, or’ chardes or to procure and pay lor such insurance, the seller may Jdo 30 and any payment 30 made shall be added

to and become a part of the debt secured Ly this contract and shall bear interest at the rate aloresaid, without waiver, however, of any, right arising to

the seller for buyer's breach ot contract. 1 4 :
. The seiler adrees that at his expense and within... =0 .. . . days Irom the date hereol, he will {turnish unto buyer a title insuragee policy in-
suring (in an amount equal to said purchase price) marketable title in and 1o said premises in the seller on or subsequent to the date of this ajreemeni,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any, Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this ajreement, he will deliver a good and sulficient deed conveying said
premises in _lee simple unio the buyer, his heirs and assigns, iree and clear ol encumbrances as of the date hereof and iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by tke buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Dalste, by fining out, which phrase and which y (A} or {8} is not licable. 1f fy (A} is opplicable and if the seller is
a creditor, as such word is defined in the T.ith-in-lending Act and Regulation Z, the seller MUST comply with the Act and h‘gulnhan by making required disclosures;
for this purpose, use Stevens-Ness Form Na. 1308 or similar unless the contract will become a first lien to finonce the purchase of o dwelling in which event vse
Stevens-Ness Form No. 1307 or similar. ~

Fidelity Funding &. ' STATE OF OREGON,

Box. 52 - : .
Keno,. Oregon._ 97627 : County of ........ .
. SELLER'S NAME Ai.D ADDRESS
. I certify that ¢
Raymond.E.. Grossman.. .. ... ... .
., 19

Bte.2, Box 2195 . . ,
Hamilton, Montana._ 95840 N o'gfock ... M., and recorded

BUYER'S NAME AND ADDR™SS SPACE RESERVED

After recording retum fo: . FOR ‘mber
gig‘;;ty Funding & Realization Co,, Inc, RecomoEn's use edsofsa,dcoumy .............. ,
Keno, Oregon 97657

NAME, ADDRESS, ZIP

Until @ chonge is vnquoihd,all fax statements shall be sen! te the following address.

‘Baynond E, Grossman
Rt, 2, Box 2195

95840

NAME, ADDRESS, ZIP




"

. And it is understood and agresd between said parties that time is ol the essence of this contract, and in case the buyer shall lail to make the
psymenis sbove required, of any of them, pumciually within ten days of the time limited therelor, or 1ail ta keep any afrevment herein contained, then
the seller at Rig option shall Aave the lollowing rights: (1) to daclare this contract null and void, (2) to declare the whols unpaid principal balance of
aai hase firico with the interest therson at once due and gaylblc and /or (J) to loreciose this contract by suit in am'ly. and in any of such cases,
all rights and interest created or then existing in lavor of the buyer a3 against the sslier hereunder shall uuu/y cease and determine and the right to the
posses of the premives above described and all other tights acquired by the buyer hereunder shall revest ta and revest in said seller without &ny oct
of r>eniry, ar any other act of said ssller to Le petior and without any right of the buyer of rituen, recl, ion or ion for moneye paid
on account of the purchase of said property as salutely, lully and perlectly as il this and such pay had never been mude; and in case
ol such defautt all payments theretotore made on this are 10 by retained by and belong to said seller as the agreed and reasorable rent ol said
premises up to the time ol such delault. And the said seller, in case ol such delault, shall have the right immediately, or at any time therealier, to
entor upon the land aloresald, without any process ol law, and take immediate possession therool, together with all the improvements and appurtenances
thereon or thersto brlonging.

The buyer further agrees that lailure by the seller at any time {0 requite perlormance by the buyer of any pravision hereof shall in no way aflect
his _right hereunde: to enlorce the aame, nor shall any waiver by said seller of any breach ol any provision hereof be held to be & waiver of any euc-
ceodind breach ol any such provision, ot as a walver of the provision itsell,

The true and actual consideration paid lor this transler, siated in terms ol dollars, is &..5.1. . ... DHowever, the actual conid-
p ists ol or inclul Oinr-= properfy or value given or promised which is fh‘.":,:o;f. consideration (indicate which).®

In case auit or action is instituted to foreclosa this contract'or to ent any ol the isions heraol, the buyer agrees to pay such sum es the
court nuz d judg ble aa 3’8 fees to be allowed plaintill in said suit or action and i-an appeal is taken irom any Judgmnent or decree
of p:}z trial court, the buyer further promises to pay such sum as the appellate court shall adjudfe reascnable as plaintilt's atiorney's fees on such
appeal. . . .
In construing this conizact, it is understood that the seller or the buyer may be more than one person; that il the context eo requires, the singy-
lar pronoun shall bo taken o tean and include the plural, the masculine, the leminine and the neuter, and that & lly alt ! changes shall
be made, assumed and implied iv make the provisions hereol apply equally to cor P and to individual

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
' its ufficers duly authz‘vized reunto by order of its board of directors.

ING & TZATION CO,y: INC,

NOTE—Th? sent oty mbols @, if not appliccble, should be deleted. Sea ORS 93.030). <
STATE OF OREGON, ) STATE OF ORE -~ -l
J ~.June 13,. .. Z
t}' of T oy L it s Lo o Py . M
/ J’ 19 77 Personally appeared EanShl-DB?Y’f . m‘ .
................ ) vl bo,,”;’d’"x, .”'fn,' -

T , did say :m:mm...,~. \
he_is . TEHEAA

TFidelit
..funding.& Realization Co..,.Inc. , & corporation,
and that the seal atlixed fo the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board ot directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me: - S é : Baforo me‘a R id

(OFFICIAL o . ¢ M . (OFFICIAL
SEAL) U, PR . e o ..., SEAL)
Notary Public for Oregon 7/ Notary Public for Oregon
e oL,

My islon expires My commission expiros: ’i/ 18/ 80

Ssction 4 of Chapter 618, Oregon Laws 1975, provides: . .

“(1) All instruments contracting to con.ey fee title to any real property, at a time more than 12 months from the date that the Instrument is exe-
cuted and the parties ere bound. shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.

u, d‘ strum ts, or a 1 d thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are
bound thereby.

'(2) “Violation of subsection (1) of this section is a Class B misdemeanor.”

(DESCRIPTION CONTINUED)

"ATE OF OREGON; COUNTY OF KLAMATH; =1 o
HMOUNTATN TITLE CO

——

'ad for record at request of
3 A
nis Sth__ doy of JHDD A D. 19__7_2 q;_.}]é'c,"gck M., od

duly racorded In Vol MI7___, of . DEEDS on Page 11765
W= D. MILNE, County Cleril

FEE $ 6.00




