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THIS TRUST DEED, made this _28th . day of . June :
Joseph Virgil Earp & Donna Lee Earp, husband & wife as Tenants by

Klamath County Title Company, an Qregon.Corporation . . . , as Trustee,

and Arthur T, Sagmeister & Thelma J.. Sagmeister,. husband & wife fafé.i. __ ., as Beneficiary,
WITNESSETH: Tenants by the Entirety

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath ... ....County, Oregon, described as:

TRUST DEED

. .., 1917 ., between
the Entiretys; Grantor,

Block 32, Lot 13 of the 4th Addition to Nimrod River Park as shown on map in official
records of said county.

Subject to all conditions, covenants, reservations, restrictions, easements, rights
and rights of way of record,’ official records of said county and state.

2282l

together with all and 4 the t. ts, heredit ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
=. Dollars, with interest
ticiary or order and tnade by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payabls ... 1Y1 s ‘981

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consen: or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

thereon according to the terms of a promissory note of even date herewith, payabls to bene

A

*:"-— ) herein, shall become immediately due and payable. .

The above described real property is not cumently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

. To complete or restore promptly and in and workmanlike
manner any building or improvement which may be constructed, damaged or
destrcyed thereon, and pay when due all costs incurred therefor.

. 3. To comply with all laws, ordinances, regulaticns, covenants, condi-
tions_and restrictions al{“..‘.'np said property; if the beneliciary so requests, to
Jjoin in ing such g st ts pursuant to the Uniform Commer-
cial Code as the bencliciary may require and to pay lor liling same in the
proper public office or ollices, as well as the cost ol all lien searches made
by filing ollicers or searching adencies &3 may be deemed desirable by the

beneliciary. L 3 .

. To provide and continuously maintain insurance on the buildings
now or herealter erecled on the said premises against loss or damage by lire
and such other hazards as Deneliciary may from time to time requite, in
an amount not less than $.{ I\ one?... ., written in

H ptable to the beneliciary, payable e latter; all
policies of insurance. shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion of any policy of imwurance now or herealter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount 0 collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice. )

. To keep said premises Iree [rom construction l'ens and to pay all
taxes, assasaments and other charges that may be levied or assessed upon or
agniml said property belore any part ol such taxes, assessments and otker
charges become past due or delinquent and promptly deliver receipts therefor

to beneliciary; should the grantor tail t¢ make payment of any taxes, assess-
ments, insurance premiums, liens. or other chargdes payable by Krantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligati described in paragraphs 6§ and 7 ol this
trust ‘deed, shall be added to and become a part ol the debt secured by, this
trust deed, without waiver of any. rights arising irom breach of any of the
covenants hereol and lor such payments, wth interest as aloresaid, the pro,
erly hereinbelore described, as well as the grantor, -;mll be bound to the
same extent that tkey are bound ilor the payment of the obligation hesein
described, and all suci» pay nts shall be fiately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immedistely due and payable and
constitute a breach of this trust deed. . N .

6. To pay all costs, {zes and expenses of this trunt including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this oblidation and trustee’s and aitorney’s

feés Actunlli' incurred. | . X )
7. To appear in uwl deiend any action or proceeding purporting to

(a) consent to the making ol any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (¢} join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) r Yy, without 'y, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof ol the truthlulness thereol. Trustee's-lees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by .a court, and without regard to. the adequacy of any security for
tho indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part theseol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of ion and collection, including r ble attor-
ney’s less upon any indebtedness secured hereby, and in such order as bene-
fticiary may determine.

i1, The entering upon and (aking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of tire and other
ol or compe ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declace all sums secured hereby immediately due and payable, In such an event
and il the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures, However il said real property is not so currently used, the bene-
liciary at his election may proceed to toreclose this trust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed by advertisement
and sale, In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. .

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the drantor or Other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in inferest, respec-
tively, the entire amount then due under the tsrma of the trust d and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the tetms of the obligation and trustee’s and attorney's fees not ex-
ceeding $50 each) other than auch portion of the principal as would not then
bs due had no delault occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and

lace designated in the notice of sale, The trustee may sell said property either
in one parcel or in separate parcels- and shall sell the parcel or parcels at
auction to the highést bidder for cush, payabls at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

erty so sold, but without any covenant or warranty, express or im-

. the J’;P “
pli o he recitals in the dved ol any matters of fact shall be conclusive proot

allect the security rl’lm or powers of beneficiary or trustee; and in any suit,
action or procceding in which the beneficiary or trustee may appear, includir
any suit ﬁr the foriclosure of this deed, fo pay all costa and expenses, in-
cluding evidence of title and the beneficiary's or trustec’s attorney’s fees; the
amount ol atlorney's fees mentioned in this paragraph 7 in all cases shall be

of the tr thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee salls pursuant to the powers provided herein, trustee

shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-

fuding the ion ol the trustee and a reasonable charge by trustee’s

tixed by the trial ccurt and in the event of an appeal irom any jud, ¢t or
decree of the I court, grantor lurther agreen to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee's atfor-
ney’s fees on such appesl.

It is mutually agreed that:

8. In the event that any ’portion or all ol said property shall be taken
under the right of eminent d or '/ ion, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for surh taking, which are in excess ol the amount required
to pay all reisonable costs, expcnses and attorney’s fees necessarily paid or
incurred by gtantor in such proceedings, shall be paid to benehclu.y and
applied by it lirst upors any reasonable costs and expenses and attorney’s lees,
both in the trial a 2ppel courts, ily paid or incurred by bene-
ficiary in pi dinds, and the bal applied upon the indebtedness
secured B y: and grantor agrees, at itx own expense, to take such actions
and execute such instrumwats as shall be necessary in obtaining such ecom-
o i promptly upon beneliciary's request.

9. At any time and lrom ll’r,nu to time upon written request of bene-
ticiary, psyment of its lees and presentation of :his deed and the note lor
erxlorsement (in case of full reconveyances, Inr Hat, . with Hecting
the labil'ty ol any person for the pay of the indebted, trustes may

attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having racorded liens subsequent to the interest cf the trustee in the trust
deed as their intereats may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his in interest entitled to such

surplus.

18, For ary reason permitted by law beneficiary may from time to
time int & or 1 {0 any trustee named Rerein or (o any
trustee appointed hereunder. Upon such appointment, and without
conveyance fo the successor trustee, the latter ehall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such apr ¢ and substitut shall be made by written
instrument ] beneliciary, ining relerence to this trust deed
and its place ol record, which, whan recorded in the ollice of the County
Clerk or Recorder of the county or.counties in which the property is situated,
shall be conclusive proot of proper i t of the trustee,

. Trustee accepte this trust when this deed, duly ezecuted and
acknowledged is made a public record nmluovlded by law, Trustee is not
oblignted to notily any perty hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, ben:liclary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE, The Trust Deed Act

or savings ond loan | o do
property of this state, Its subsidiaries, offiliates, agents or bronches, or the Unlt

provides that the trustee hereunder must be either an ottorney,
| horized busi, under the laws of Ouso
e

who is an octive member of the Oregon State Bar, a bank, trust'compony

n or. the United States, a title Insurance compony outhorized to Insure title to real
States or any agency thereof.




The grantor covenants and agrees to and with the beneticiary and those claiming under him, that he is law-
fully seized in fee simple of said described teal property and has a valid, unencumbered title thereto

.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are:
I, lumll;& household KX NAGRNFEHX purposes (nee Important Notice below),
TOIONIC I 2 MDA BAEMMINK MM

Ca)* primarily lor grantor's ‘pvuonn
CAX XK OROEFCIIIION I X 02X K DueIoK

This deed applies to, inures to the banetit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execu-
tors, personal representatives, s A igme. The term heneliciary shall mean the holder and owner, including plod‘eo of the
coniract mnd lumby, wlnﬂm o not "‘Wf"'d as a bcmllcur);.. hcm’n. In conmulng this deed and whenever the context so requires, the
h‘ 2,

i
|
|
i
|
i

ludes the plural.

line ¢

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* lMPOItANY NOTICE: Delete, hy lining out, whichever warranty [a}) or (b} is (x)
not appli if {a) is licable and the beneficiary is a creditor AL

or weh word Is defined ln Oho 1ruih-ln-l..ndlng Acl and lugu!a"on z, ﬂu

hcmlldury MUST comply with the Act and Regul b ki

I 1 for this P it this Inst tis o be a FIRST len to llnnnn
the purchase of o dwomnu. vse Stevens-Ness Form No. 1305 or equivalent;
it this Inmumon' is NOY to be a first lien, use Stevens-Ness Form No. 1306, or

qul it pli with the Act not required, disregard this notice.

{if the ‘f"" of the obeve is o torperation,
vie the form of ocknowledgment opposite.) .
{ORS 93.490)

STATE OF California STATE OF OREGON, County of.... .
S 1L, / 7 Personally appeared ............ . ... .. and '
ly a ¢h S who, bemt duly sworn, |
J p‘},lmVJ. rpgpie]..rEar}‘l:;’d seif and not one for the other, did say that the former is the
~ ) e . i e e . president and that the latter is the

Donna.Lee. Ea.rp B o secrotary of .

..., a corporation,
and that the seal affixed to the Ioregomg mstmment n the corporate seal
of said corporation and that said instr t was signed and led in be-
halt of sud corporanon by nuthonty of its board of directors; and each of
them ack ledg said instr t to be its voluntary act and deed.

Belore me:

(OFFICIAL
SEAL)

C 0 Notary Public for Oregon
3 -3€- 8’ { L
My commisaiorn: expires:

DWAR
NOTARY pyg . L

25 i -A’ ’ ¢
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REQUEST FOR FULL RECONVEYANCE

I Te be vsed enly when ebligatiens have been paid.

TO: ettt s reve et ees s seeeoneeeneney T FUSLOS

The undereigned is the legal owner and holder of all indebtedness secured by the foregoing trust deod. All sums secured by said

trust deed have boen tully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said frust deed or pursuant to tute, to ! all evid of indebted. secured by said trust deed (iwhich are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, ta.the parties designated by the terms of said trust deed the

i

estate now held by'you under the same. Mail reconveyance and documents to ..

DATED: .. . . . o oy A

Beroficiary

Hation before will be mode.

Do net. loss or destrey this Trust Dead OR THE NOTE which it secures. Both must be deilverad 1o the trustee for

TRUST DEED STATE OF OREGON

(FORM: No. 881)
STEVENS-NESS LAW PUB, CO.. POATLAND, ORK, County of KLAMATH .
I certify that the within instru-
ment was received for record on the
day of ...JULY. - 1927,
SPACE RESERVED at..2321......o'clock..P.M., and recorded
ror in book..M77........... on page...11769....or
RECORDER'S USE as file/reel number......31.983
Record of Mortgages of said County.
Witness my hand. and seal of
L Beneliciary ) County affixed.

. AFTER -RECORDING RETURM TO
Arthur T. Sagmeister
Thelma J, Sagmeister
227 Larkin Drive,
Covina, Calif. 91722




