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NOTE AND MORTGAGE
THE MORTGAGOR, .- JAMES L.......wmx....ansi‘...am...A.....mx,u..,huabe.nd....gnd

mortgages 0 the STATE OF OREGON. represanted and acting by the Director of Vetersns' Aftfairs, pursuant to ORS 407.030, the follow-
ing described real property locsted In the State of Oregon and County of Kiamath .....eeond

1ots 7 and 8 in Block 36 Tract No. 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES,
Klamath County, Oregon.

Together with the following described mobile home which is fixmly affixed to the
property:

1973 Westwood, 12' X 24°', serial No. 52940, ticense No. ¥X90339, Title No. 7524731514

toﬁether with the tenements, neriditaments. rights privileges, and appurtenances including roads and eas

the pramises; electric wiring and fixtures; furnace and heating system, ‘water heaters, fuel storage re

ventilating, water and irrigating systems; screens, doofs; window shades and blinds, shutters: cabinets. bun{-lm.

coveﬂnal built: electric sinks, air conditioners. re frigerators, freezers, dishwashers; and all fixtu

installe in or on the premises; and any shrubbery, flora, or. timber now growing or hereafter planted or growing thereon.
replacements of any one or more of the foregoing {tems, in whole or in part, all of ‘which are hercby declared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged DProperty:

Eighteen ‘._;hOusnnd nine hundx Doltars

to secure the payment of ..

[t ] evidenced by the following promissory note:

.

! promise to pay to the STATE OF OREGON and nine hundred eighty-five
"and no/100- i SO =), with interest from the date ot

initlal disbursement bY the State of Oregon, at the rate of . ~ percent per annum until such time as 8
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid In 1awful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

-—m=-=_ on or before ..
_monthoooomT thereatter, plus

successive year on the premises deseribed in the mortgage. and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the jast payment shall be on or hefore .

In the event of transter of ownership ot the sremlses or any part thereof, 1 will continue to be jiable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from te of such transfer.

This note is secured by a mortgage, {he terms of Which are mal

D‘lted at Klﬂuﬁ!éh?ﬁllsa,

July 5, : W4 >
Ruth A, Wery

The raortgagor or Subsequent owner may pay-all or any part of the losn at any time without penalty.

The mortgagor covenants that he owns the I;remhe: in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, thet he will warrant and defend same forever l&‘llnlt the claims and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all deuts and moneys secured hereby:

8. Not to permit the buil to become yacant or unoccupied; rot to permit the removal or demolishment of any bulldings or im-
provements now or here: T existing: keep same in good Te air; to \ate all construction within a reasonable time in

~ sccordance with any agreement made between the pariies hereto;

3. Not to permit tr= cutting or removal of any timber except for his own domastic use; not to commit or suffer any waste:

4. Not to permit the use of the premises for any objectionable or unlawful purpose:

5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

6. Mortgagee iz authorized to . all real property taxes asess d against the ises and add to th {ncipal, each the
N orignes to besr interest s Diovided in the party taxes sssesse gainst the premises and add same 1o the P¥ pal, each of

. To keep all pulldings uncea gly insured during the term of the mort, 'ﬁ' against loss by fire and such other hazards in such

;ompany Or companies and an amount as shall be umuctmar mortgagee; to deposit with the mort‘galee all such
14 th mel&h showi t in full of all premiums; a such insurance shall be made &nyabla to the mortgagee:

Insurance shail be ept in force or in case of foreclosure until the period of redemp on expires; ]




fved under right of eminent domain, or for any sscurity volun-

8. Mortgagee shall be entitied to all p fon and d.
tarlly released. same,to be spplied upon the indebtedness;

8. Not to leass or rent the premises, or any part of same, without written consent of the mortgagee;

8. To mptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
O Rrriah & copy of the Instament of iaster 1 e, OF oWnership of the prem! pay interest as prescribed by ORS 407070 on
all payments due fromn the date of transfer; in all other respects this mortgage shall remain in 1 force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and ull expenditures
u%. lnchuﬁn( the ex?; loyment of an attorney to mun‘ c%m ance with the terms of the mg l.n ":.u;_‘ c‘l:e. omuj &hll{
! 0 r withou

made in 80
draw {nterest at the rate nrovided note and all such expenditures shall be immediately repayable b,
demand and shall be mu’:'ld by this mortgage. Iy vepay s

Default in any of the covensnts or agr herein ined or the expenditure of any mﬂlon of the loan for purposes
other than thoss specified in the application, except by written permission of the mortgagee given befors the expenditure G made,
shall cause the en indebtedners at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclorure.

The faflure of th:. mort to any

12 i herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case f | e is d, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with ruch foreclozure.

Uﬁt‘m the breach of cny covenant of the mortgage, the morigagee )
collect the rents, issues and profits and apply same, less reasonable costs of collection, "upon

have the right to the appointment of & receiver to collect same.

3
The covenants and agreements herein shall extend {0 and be binding upon the heirs, executors, administrators, successors and
] of the respective parties hereto. .

shall have the right to enter the premises, take possession,
. the Indebtedne& and the mortgagee shall

It is distinctly understood and agreed that this note and mortgage are subjeci io the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.310 and any subsequent amendinents thereto and to all rules and regulations which have been
ed or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. .

July

IN WITNESS szor. The mortgagors have set their hands and seals this 5th day of

¥ . éryO

Ruth A, Wery (7"
ACKNOWLEDGMENT.

STATE OF OREGOﬁ. .
Klamath }"‘

County of

James..L...Wery..and.

his wife, and acknowledged the foregoing Instrument to be .LRELY. voluntary

act and deed.

WITNESS by pni:d and official seal the day and year last above written.

s Katn.r B m

'

Notary Pubii¢ for Oregon

My Commission expires é - /3 - X ]

MORTGAGE

TO Department of Veterans’ Atfairs

STATE OF OREGON, }
- . . ss.
County of Klamath :

County Records, Bock of Mortgages,

I certify that the within was Teceived and duly recorded by me in .....K}.amath

No. M77... p.,.11801 on lhe‘ 5th day of July. 1977.... Wn...D..Milne county ..ClEYK. o

roea JUIY. B, 1977 s 8t orciock 3041 By ‘
Klamath Falls, Oregon .
County Klamath ; e @4,& = DS

- __After recording return to: . s
Dl:PARTM!N‘l’lor VETERBANS' AYFAIRS * v
General Services Building .
Salem, Oregon 07310 ! s Fee $ 6.00

e
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