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TWO RIVERS NORTH
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THIS AGREEMENT, made this 118 dayot ___dune 10 72 . between D-CHUTES ESTATES
OREGON LTD., herein called Seller, and ___Martin B, and Blissbeth T, Bavgett =~ =~

herein called¢ Buyer;

AGREEMENT:
Sellgr agrees to sell ,and Buyer agrees to buy, real property and its appurtenances described as:
Lot Biock_ 8 Tract No. 1042, Two Rivers North, situsted in Section 36, T 25 S, and Section 1, T 26 S,
R 7.€, W. M., Klamath County, Oregon.
PURCHASE PRICE:
Shail be paid as follows:
(a) Cash Price ) )
(b) Down Payment: {cash check note other) 00,00 this date
(c) Unpaid Balance of Cash Price 595.00 due July 1, 1977
{Amount to be financed) (line a minus line b) .
(d) FINANCE CHARGE . ,
(¢) OTHER CHARGES $6.00 Recording; $19.00 Escrow
‘() - ANNUAL PERCENTAGE RATE ’
(g) - Deferred Payment Price (at+d+e)
(h) “Total of Payments (c+d+e)

Buyer will pay {he remainder of the p peg.wilh' terestonthe declining g bal A one half
percent ( % ). in = equal monthly payments of e Dollars

and on {he same day of each succeeding calendar month thereefter until the entire unpaid balance of the purchase price has been psid to Setier.
{1t Buyer pays the entire balance within six from date of this Agreement, Seller will give cradit for all interest previously paid and waive all
unpald accrued interest. Buyer may at any time prepay the entire principal balance without penalty or pay of the d interat.} Payable
at the office of the Seller, P.O. Box 792, Bend, Gregon 87701.

L . : “NOTICE" See other side for Important Information N

This property will be used as grincipal idence, (See Sec. Z of Truth & Lending Act). initial. This property will n s
principal residence. lnltm‘ W Buyer represents that he has personally been on the property described herein. initial

R i i NOTICE TO BUYER ‘ .

. You have the option to void your contract or agreement by notice to the Seller if you do not receive a property repo:t
prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department
of Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. If you
receive the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke
the contract or agreement by noticeto the Seiler until midnight of the third business day following business holidays:

New Year's Day, Washington's Birthday, Memoriat Day, Independence Day, Labor Day, Columbus Day, Veteran's
Day, Thanksgiving and Christmas. s . DA
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* SELLER  D-CHUTES ESTATES OREGONLTD.  BUYER

Dan David & Associates, Ltd.

By
Gene

STATE OF OREGON
Cqunty_of‘m__
- Juns 114 1977

ST Lo . ‘ Nt
‘Personally appeared the above-named BARBARA A . General Pg ' 'EST!
_OREGON LTD., and acknowledging the foregoing instrume e her voluntary B g

) -~ . B2
" Notary Public for Oreg ‘

STATE FQﬁEGQN ol "My Commission expires: .-
Co_ﬁﬁtyof Femath » ' ‘
Personally appeared tg& ago?e—named i
instrument to be voluntary

After recording return to:




Warraniy of Possession: QT . e : . A . ) :
" Buyer shal bgf';ﬂitlm_i te [osgassion af spid premiscs on the datecf this contractand shal have the rightto remain
in possession svTony hs Buyer 13 n6rih detault’ under thé Terms of this contract : L

Buyer's Inspection:

Buyer has purchased the property sotely upan Buyor's gwn sersonalinspection and inits present actuntcondition
and has not relied upon any warrantios o representitions made by the Seller, of by any agent of the Seller.
Warranty of Title: [

Seller warrants'and repreeents to Buyer that Sellar owns tha property in fee simple free from all encumbrances
sxcept subject to.restrictions in the patent from tha:linited States Government and the State ol Oreqon, rétstrictions
in the dedication 6f the plat. the reguiaticns and rules of Klamath Gounty, and restrictions of recorcin the official tifes

of the County Clerk of Klamath Gounty.

Paymant of Seller's Liens: , ) ‘
Seltgy warants that Sellar will make all payments on any contracls, mortgages, iens, judgments or other encum-
brangeg olggtdnding which Satter IncuLtpd (uring oF pror to this contract as the same fall due except this years
-real proférty taxes i this agt__sn:mqn?”vs mang; ter, Jeqe 30th and betore Ncvembpet15th. Buyer agrees to Purchase
PERRISF I Y Dot - -t .

- Subjegt ta that,current y&Ars Naees. T

Paymant of Texes and other Liens: : : : - :
_.BupgreWwil'pay all liens wnich Buyer perrrits or which may ke tawiully imposed upen the property promptly and
peforeud Same of any part thereot besome gdst dis. I tneaveit mat thie BuYershal 28cw the taxes orother assess-
mente upon the property to became delinquent or shall fail to pay any hen or:liens imposed or permitted upon the
Property a3thpy become duc, the Seller without ohligation to doso, shatl have tha right to pay the amountdue and to
add smid amount to the contract balance, to bear interest at the rate provided herein, R
Remqyal of IMprovements; .

- Mo'improvemgahts Htaced on the property shall be removed before thig contract is paid in fulk
‘Use of Property: *™ . o i ' o -
Buyer agrees not tb ablse, misuse orwaste the proverty, rea
" tain'thé property in good conditlon. * ° cUm e
" Seller warrdnis and represents to Buyer that Seiler has oblained pre!
Selley further warrants {o Buyer thatif dunng the first yaar after:this purchase Buy
.,.appraval on said lot Selier witt make full refynd of all monies 1o Buyer .
Buyer's:Deed:;: - . . T e B e
When Buyer pays and partorms this contractin full, Seller shail give to Buyer, or Buver's heirs or assigns, a good
and spiticient warranty geed conveying good and merchantable tith in fee simple, free and clear of encumbrances
hs and encumbrances siffered’or pednitted By the Buyer 'or Buyer's heirs or assigns and'subjecl to
estrictions in the dedication

" extepling lighs an
Ta otficial files of the Colinty

Lor personal,‘described in this contract and to main-

Aary subsurface sewage disposal approval,
er cannot obtain an individual

< “rest¥ietions in the'patent from the United Statés Government and the State of Oregon. ¢
“of the plat, the regutations and rules of Klamath County, and restrictions of recosdin Ut
“Cleck'of Klamath County. ™ S B e
. SellersRemedies: PR L SRR Lo g R
T Timais of the essange of this contract and Buyer agrees to promptly make all payments when duc and to fully and
promptly perform ali other obligations of this contract. in the event of default by the Buyer upon any of the terms
-and-conditions contained hérein and after 30 days written notice of dalault by Seller: : e
_7o{1) Seller may deciare this contract torminated and at an'end and upon such termination, all of Buyer's right,
“itle’and interest in and o the described propevty shiall immediately cease’ Selier shall be entitigd to the imme-’
diate pogsession of the described property; may forcibly enter and lake possession of said property removing

~‘Buyer and his effects; and all payments theretotore made by Biyerto:Skiiénampdil improvements or fixtures:™,
uidated-damages; orip the alternative.

- placed on tha desctibed property shalt be retained by the Selter as liquidated:d; f nth
(2 Seller may, at his option, declare thé entire unpaid printipal balafce Stimigpichash pite Wiih interesy’
" thereoh atence due and pavable. and foreclose this santract by strict foreclosure in equity, and upon the Aling
- of such suit"all of the Buyer's right, title and.interest in.and to the above-duscribed proparty shall immediately
“ease. Seller shall be Entitied, 10, the, immediate possession of said property; may lofcibly enter and take:
_possession of saill property removing Buyer and his effects and all payments theretofore made by Buyeér to
Seller-and all improvements or fixtures placed on the described real property shall b¢ retained by the Seller as
I liquidated damag@s, Stich right'ta possession in the Sefler shall not be deémad incoasistent with the suit for
. strict foreclospre:but shall bg jl_lJﬂlFmef.afgCQ thereof: and in the event Buyer shail refuse to dellver possession
" upon the filing 6f suc "st‘sit;BO’yé‘r’.'by“the execution of this contract, consents to the entry of an intertocutory,
order grantiig POSSaspion-0f the Prenuses tothe Selier immediately upun the filing of ‘ahy dtit for’strict
* foreclosufe Without the' necessity of the Seller posting a bond or having a receiver gppointed, or in the
alternative. . : . ; ’ L R G
(3)- Selier shall have the right to declare the entire unpaid principai balance of the puXshage prr;q‘e withlinterest
thereon at onze due znd payable, and in such-event, Séller may either bring an actioriatiaw for the'balance due.
-thérébywaiving thesecurity, or in the ajternative, may file suitin equity for such unpaid balance of principal and
‘inférest a Ve the property sold atjudicial sale with the procesds thereof abplied to the court costs of such -
. suits, attotney's fees;and the balance dug Selter, and may recover a deficiency judgment against the Buyer for
“unpiid balance remaining on.this contragt, : ‘
{4} i addition 1o the ‘aforémgntioned remedies. Sel
: payment of Court Cost: 7~~~ : :
1o Wsuitosastionis ingliguted _ )
Tpourt may adjudge réasonable as attarney's feesiin
“> addition.to.gdsts and disbursements provided by statute. Prevaili

" Waiver of Breach of Contract; . , o . 2
*.The parties agree o {hat failure by either party at any time tQ require performance gf any provision of this contract” . .
shall'in no way atiect the right to enforce that provision orbeheld avaiver of any sﬁ}?s"éq“mfbréé'éhzof any such

Her shall have any and all other remédies under the law.

n qn!o;be anyof thi,spon'tract, the prevailing pariy shallbe enti(le,d,}o_égph sums as the
said_suit-or action in any court including any‘appeliaté court in
ng party shail also recaver cost of titie report.
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

i )

I hereby cértify that the within. instrument was received and filed for record onb thé_ith_;.d;{y of . .

S

_JULY _ AD., 1977 _athsl3 o'clockE_M., and duly recorded in Vol_M77___,
of DEEDS on Page__11617 , :

WM. D. MILNE, County Clerk

$ 6.00
FEE__= 02 By,




