\ MODIFICATION OF MORTGAGE

THIS AGREEMENT, MADE AND ENTERED NTO THIS /Ytli DAY oF June 19 77 | By
AND BETWEEN DAVID L, CAVENER and MARTLYN ¥, CAVENER, husband and wife,

HEREINAFTER CALLED THE MORTGAGOR, AND WESTERN BANK,
Coos BAY, OREGON, AN OREGON BANKING CORPORATION, HEREINAFTER CALLED THE MORTGAGEE :

, WITNESSETH: ON OR ABOUT THE J 71} DAY OF May 19___ 76, THE MORTGAGORS
‘ DID MAKE, EXECUTE AND DELIVER TO THE MORTGAGEE THEIR CERTAIN PROMISSORY NOTE IN THE SUM
F$3,540.03 PAYABLE IN MONTHLY INSTALMENTS WITH INTEREST AT THE RATE oF _Y.0 %

DID MAKE, EXECUTE AND DELIVER TO THE MORTGAGEE, THEIR CERTAIN MORTGAGE BEARING DATE OF

. May 17 . 19,76 ., CONVEYING TO THE MORTGAGEE THEREIN NAMED THE FOLLOWING DE—
i 5' ) SCRIBED REAL PROPERTY, SITUATE IN THE COUNTY OF __Klamatl) . STATE oF OREGON, TO-wIT:
o Lot 4, Block 13, 4TH ADDITION TO WINEMA CGARDENS, Kiamath County, Oregon.
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WHICH MORTGAGE WAS DULY RECORDED IN THE RECORDS OF MORTGAGES OF SAID COUNTY AND STATE .

THERE 1S NOW DUE AND OWING UPON THE PROMISSORY NOTE AFORESAID, THE PRINCIPAL SUM OF
Three Thousand Three Hundred Fifty Three and 45/100ths-~ (@ 3,353.45 ) DOLLARS,

TOGETHER WITH ACCRUED INTEREST THEREON, AND THE MORTGAGORS DESIRE A MODIFICATION OF THE
TERMS OF PAYMENT THEREOF, TO WHICH THE MORTGAGEE IS AGREEABLE ON THE TERMS AND COND!TIONS

S
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HEREINAFTER STATED AND NOT OTHERWISE .

NOW THEREFORE, IN CONSIDERATION OF THE PREMISES AND OF THE PROMISES AND AGREEMENTS
HEREINAFTER CONTAINED, THE PARTIES HERETO DO HEREBY AGREE THAT THE BALANCE NOW DUE AND
OWING ON THE PROMISSORY NOTE HEREINABOVE DESCRIBED SHALL BE AND IS PAYABLE IN MONTHLY IN—
STALMENTS OF One Hundred Seven and 41/100ths——-—m oo s e
($ 107.41 ) DOLLARS EACH, __dipcludipg INTEREST ON THE UNPAID BALANCE AT THE
RATE OF 9.5 % PER ANNUM. THE FIRST INSTALMENT SHALL BE AND IS PAYABLE on THE _ 10th
DAY OF _Auoust 19 77 . AND A LIKE INSTALMENT ON THE __l0thpAy oF EACH MONTH THERE~-
AFTER UNTIL THE PRINCIPAL AND INTEREST ARE FULLY PAID, EXCEPT THAT THE FINAL PAYMENT OF
PRINCIPAL AND INTEREST IF NOT SOONER PAID, SHALL BE DUE AND PAYABLE ON THE 10th DAY oF

July 19__80 IF ANY OF SAID INSTALMENTS OF EITHER PRINCIPAL OR INTEREST ARE
NOT SO PAID, THE ENTIRE BALANCE THEN OWING SHALL, AT THE OPTION OF THE MORTGAGEE OR ITS
SUCCESSORS IN INTEREST, BECOME IMMEDIATELY DUE AND PAYABLE WITHOUT NOTICE.

EXCEPT AS HEREIN MODIFIED IN THE MANNER AND ON THE TERMS AND CONDITIONS HEREINABOVE
STATED, THE SAID PROMISSORY NOTE AND MORTGAGE SHALL BE AND REMAIN IN FULL FORCE AND EFFECT,
WITH ALL THE TERMS AND CONDITIONS OF WHICH THE MORTGAGORS DO AGREE TO COMPLY IN THE SAME
MANNER AND TO THE SAME EXTENT AS THOUGH THE PROVISIONS THEREOF WERE IN ALL RESPECTS IN-
CORPCRATED HEREIN AND MADE A PART OF THIS AGREEMENT.

IN WITNESS WHEREOF, THE MORTGAGORS HAVE HEREUNTO SET THEIR HANDS AND SEALS AND
THE MORTGAGEE HAS CAUSED THESE PRESENTS TO BE EXECUTED ON ITS BEHALF BY ITS DULY AUTHORIZED
REPRESENTATIVE THIS DAY AND YEAR FIRST HEREINABOVE WRITTEN . S
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