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THIS TRUST DEED, made this 1St day of

JULY

L awd RTIA
s, taes
0 -l Jw-_..-.m,._.._—tﬂ"
1977 between

Yo o
DEED

NO N H, . s if sy :
RMAN H., ALDINGER AND CARLA M. ALDINGER, Husband and Wife William qI," Sisemore

, as grantor, as stec, an

KLAMATH ,
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION sk Klamath Falls, Oregon, a corporation organized and existinn

under the laws of the United States, as beneficiary:

WITNEZSETH:

in Klamath County, Oregon, described as:

A portion of the EXWsWSSE4NWY of Section 2, Township 39 South, Range 9 East

= The grantor irrevocably grants, bargains, sells and convays to the trustee, in trust, with power of sale, the property

of the Willamette Meridian, Klamath County, Oregon, more particularly des-

cribed as follows:

‘Beginning at a point on the Easterly boundary of said EXWWXSE4NW4 of Section
-2, which is North 88°57' East, 330.02 feet and thence Morth 0935' West, 1263.8
"~ feet, from the Southwest corner of the SE4NW4 of said Section 2; thence North

0°35* West, 79.61 feet, more or less, to the Northeast corner of said Exwkws

SE%NWY%; thence South 89°24' West along the North line of said SE4NWj5, a

distance of 165 feet, more or less, to the Northwest corner of said ExWswisSEY

Nw4%: thence South 0°935' East, 49.53 Feet:; thence South 45935' past, 42.43
feet:; thence North 89°25' gast, 135.00 feet, more or less, to point of

beginning.

which said described real property is not currently used for
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togethor with all and <is :
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hereeftar belong:

lating, air-corditionirg  rfiigerating, waterTo g and

covering in place such as wall-be wall carpeta s
with *he above de ¢d proemises, incuding al oo
performance of each anrenmant of the ;
1$16,000.00 . |
beneficiary or crder and mode by prio e

e BRgust 10 . 9 27

This trust decd shall further secure the puyment of such additional maney,
it any, as may be loaned hereafter by the beneficlary ta the granter or others
having an Interest in the above described property, ns may be evidenced hy &
note or notes. 1f the indebtedness secured by this trust deed is evidenced by
more than one oote, the beneficiary may credit payments recefved by it upon
any of said notes or part of any payment on one note and part on another,
as the beneticiary may elect.

The grantor hereby covenznts to and with the trustee and the beneficiary
herein that the said premises and propesty conveyed by this trust deed are
tree and clear of all encutibrances and that the ‘urantor will and his heirs,
executors and administrators shall warrant and defend his said titls thereto
againet the claims of all persous whomsoever,

IS e

T

The grantor covennnts and agrees to pay sald note according to the terms
thereof and, when due, all tixes, asessments and other charges levied against
satd property; to keep said property free from all encumhbrances having pre-
cedence over this frust deed; to complete all bulldings in course of construction
or hercafter constructed on said premises within six months from the date
herenf or the date construction is hereafter commenced; to repair and rectore
promptly and In good workmanlike manner any building or tmproveinent on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therclor; to allow beneficiary to fnspeet sald property at all
times during construction; to replace any work or matcerials unsatisfactory to
beneficiary within fifteen daye after written notiee from beneticiary of such
fact: not to remove ar destroy MK butlding or hnprovements now or “hereafter
constructed on #aid premises; to keep ail buildings and lmprovements now or
hereafter erected upon sald property In wood repair and Lo commit or suffer
no waste of said premises; to keep all hujldings, property and improvements
now or hereafter ervcted on sald premises continuousty | Insured against Joss
by fire or such other hazards as the beneficinry may from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in n company or compantes acceptnble to the bene-
tictary, and to deliver the originei policy of insuranee {n correet form and with
approved loss payable clause in favor of the beneflcinry attached and with
remium pald, to the principal place of busincss of the heneficiary at least
{fteen days prior to (Ke etfective date of any such policy of insurance. 1f
eald policy of insurance is not so tendered, the beneficlary may In its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
shnlll htl‘l non-cancelluble by the grantor during the full term of the policy thus
obitained.

That fup the purpose of providing regularly for the prompt payment of all taxes,
assessments, and governimental charges Jevied or assessed agiinst the abne deseribed pro-
perty and insutanee premjum while the indehtedin cured hereby is in eveess of 8067
of the lescer of the origimt? purchine price paid by the grantor at the time the loan xus
made or the benefleiary's wrivinal appraisal salue of the properts the time the luan
was made, grantar will puy o the Leneficiny o wlditien te the nenthly  payments of
principal and inferest puyable umder the terms of the Bote or abligation secured Lereiw
on the date instatlments on princital and inferest are payable an amount equal to 1/12
of the t ments, amd other eharges die and pavable with respeet to safd property
within each succerding 12 montds and also 1 /36 of the insurance premium payable with
respect tu gald property witlin eacl ceveding three yous while this Trust Deed s o
effect as estimated and directed by the beneficiary. Beneficlary shall pav to th prantor
nterest on soid amnunts at ate net less than the highest rate anthorized to he pall
Ly banks on their apen passtook accaunts s 3 /4 of 10t If such rate Is less than
467, the rate of interest paith stall be $00. Interest shall be eomputed o the average
menthly balance i the acconut and shadd e paid aitartetly (o the granter by crediting
o the excruw geeonnt the amount of the interest due.

While the grator js to pay ang and all tases, assessnents and other chatges devie |
of assessed agddtst said o property, oroany part thereof, hetore the <ame begin to heay
interest and also to pay premuns on all insuranee palicies gpoen sadd property, auch pay-
ments ate to be made thrangh the henefietaty, as aforesaid, The grantos hereby authoerize:
the beneflelary to pay any and all taxes, assessments and other charges Jmded or imposed
apainst sabl property the amnibts ax showit by the statements thetea! fusnished by the
collvetur ot suell taxes, gssesaielits ap other elyuges, and to pay The incarance premioms
in the amennts shown on the <tatements “uhmitted By the dnsnrance earpers of thee tep
resentatites ami o withdriw the sums which may he requic frem the recene aee
Sablished for tht purpese. The grantor zress bona event fo habil the hebefe
de fer fotlure o faee amy o insgranee wiitton of For any Joss or damage grawin
Aefert i am euranes poliev, and the benefickiry hereby s authorized, it
erent of any | o cataprofise and setthe Withoany ieunance eampony atsd Toapply
el insaner eceipts upn e ohliitems aeenred B thic tret deed  Inoestaputing the
amoun of the dnfe tedpes for pavent amlnsfietlanin fdlooroapon sale o ot
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Should the grantor f4il 10 Lovep any of the foregaing ot nants, then the
hepeficinty may at its oplioie €arey cat lf‘n- samae, and all its »xp itures there-
for shiall draw interest at the rade speeified o the note, shall be repajable by
the grantor an demamd and shall be secured by the lion of thaa trust deed. Io
this eonnection, the beneficiary shail have the reht in - et fo Complete
any fmprovements fide on s3hd prameses A adsa feomeke horepairs to sabd
property a8 in ibs Sole disefrtian oy e Aeieesary o edv sl

ot s, regulations,
Al eoats,
ns well as

Tl grantor further agress to camply with all Lows,
covenants, conditions and festrictiuns affecting said prope
fees and eapenses of this trast, jpelading the cost of @
the other coats and expenses of the (fUstes ineureed dn wetion with or
in enforcing this obligation, and tructes’s amd attorney's fees actualiy incurred;
to appeir in and defend any action or proce ng purporting to affect the secar
ity hereof or the rights or poseea of the b ficiary op tru-teed and to pay ali
coats and expenses, including cost of evidence of fitle and attorney’s fees 'in u
sonihle suue to fived by the court, gnoapy such nction or proceeding o
which the bepeficiars or trastee rany poar amd noany =uit hrought by lene-
l'iuin!ry to foreclose this deed, and all - s bl e sorared by thix trust
deed)

o

The bepeficiary will furnish to the @rantor o wrgren reqaest therefar an
annual statement of accutint but shail not he obhated or required to furnish
any further statcments of scconnt.

Jt s mntually agreed that:

1. 1n the event that any portion or all of said property shall Le taken
uider the eight of eminent domam or condemnation, the beneficiary shall have
the right o conunencd, prosecute in its own pame, appear in or defend any ac-
tion or procecdings, or to make any comprumise or settlement in connection with
auch taking and, if it ao eleets, to require that all or any portion of the money's
payable as compensation for such taking, which are in cxcess of the arount re-
quired to pay all ieasonable costs, expensee and atiorney’s feea peccasarlly patd
or incurred by the wrantor in such proceedings, shall be paid to the beneficiary
and applied Dy it tlest upon any reasonable eosts and expenses and attorney’s
fers necessarily poid or ipeurred by the beneficlary th such proceedings, and the
balance applicd upon the tndebtedness seenred hereby; and the grantor agrees,
at its OWN expense, 10 take such actiong and execute such instruments us shall
he peeessary in obtaining such compensation, proinptly upon the beneficiary's
request.

At any time and from time to time upon written request of the bene-
yment of fis fees nnd presentation of this deed and the note for en-
(in case of full reconveyance, for canceitation), withont affecting the
Jiability ot any peracn for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b} join In granting
any easement or creating and restriction thereon, () joln fn any subordination
or ather agreement affecting this deed or the lien or_chaege ht-roo?; (d) teconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance mny be described as the “peraon or persons legally entitled thereto™ and
the reeifnls therein of aey natters or facts shall be conelusive proof of the
truthfulness pherenf. Tru<fee’s fees for any of the services In this paragraph
shall be $%.00,

3. As additional eccurity, grantor herehy nssigns to benefielary during the
contipuaner of these trusts ol rents, issuea royualties and profits of the pro-
perty affected by this decd and of any personal property Incated thereon. Until
wrantor shall defaull in the payment of any indebtedness secured herchy or in
the perfurmance of any agreemeit hereunder, grantor shall have the right to coi-
lect all such rents, Issues, royalties and profits earned prior to default as they
heenme due and payalle. Upon any default by the granior hercunder, the bene-
fickary may at any time without notiee, either In peraon, hy agent or by & re-
colver 10 be appotnted by a court, and without regard to the adequacy of any
aventity for the indebtedpees hepeby socured, enter upon and take poseession of
anjdl propeety, or any part the in its own name sue for of otherwise collect
the rents, lssues and profrts, i ding those past due and unpaid, and apply
the aate, less costs and eapsises of operation and collectlon, Including reason-
able attorney's fees, upen any Indebtedness secured hereby, and in such order
as the beneficinry may determine
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€. The enterlng upott and tablng possession of sald property, the collection
of sneh rents, issues and profite or the proceeds of fire and other insurance pol-
feles or compensation or awards for lnf taking or damage of the prupsrty, and
the application or relvase thereof, as aloresald, shall not cure or walve any de-
rn:'ll or Inuuc» of defsult hereunder or [ovalidate any act dons pursuant to
such notice.

5. The grantor shall notify heneficlary in writing of any sale or ocon
truct for sale of the above described property and furuish beneficlary on a
foris supplied it with such persona) information oconcerning the purchaser as
would ordinarily be required of a new loan applicant and l“mll pay benefiefary
a service charge.

6. Thnme is «f the essence of this instruinent and upon default by the
grantor in paymingt of any Indebtedness securced hereby or in performance of any
agreement hercunder, the beneflclary may declare all sums securea hereby hmne
mediately due and payable by delivery to the trustee of wrtten nottee of default
and clection to sell the trust property, which notice trustee shsll cause to be
duly filed for reeord. Upon delivery of sajd notice of Cefuult and election to sell,
the beneficiary shall deposit with the trustee thls trust deed and 2l promissory
notes and documents evideacing expenditures secured hereby, whercupon the
trustecs shall fix the time and place of sale und give notice thereof as then
required by law,

S After default and any time peior to five days before the date set
by the Teastee for the Trustee's sale, the  graptor oF  other  person  so
privilegad may pay  the entire atount then dne under this trust deed and
the obligations secured thereby (inchiding costs and expenses actually Incurred
in enforcing the tenus of the obligation and trustee’s and attorney's feea
not exceeding $50.00 ¢ach) other than such portion of the grincipal as would
not then be due had no default acenrred and thorehy cure the defauit,

&, After the Japse of such titme as may then he required by law following
the recordation o1 said notice of default and giving of said notice of sale, the
trustee shall seli said property at the time and place fixed by him In said notice
of sale, efther as a whole or {n serarnte parcels, and in such order A8 he may de-
termine, at public auction to the highest bidder for cash, In lawful mouney of the
United Statea, payable at the time of. sals, Trustee may postpone szle of all or
any portion of said property by public announcement at such time and place of
sale and from time to thne thereasfter may postpone the sple by public an-

IN WITNESS WHEREOCF, said grantor has hereunto set his hand and

STATE OF OREGON ;
County of Klamath 88.

THIS 1S TO CERTIFY that on thxs.,../. _/ day ef ol

o7

Notary Public in and for said county and state, porsonally ‘appsared the within named

JULY

nouncement st the thne fixed by the preceding mn:!mnemwl. The trustes shall
deliver to the purchaser his deod In forin as required Ly law, conveying the
perty so sold, but without any ocovenent or warranty, expreas or lmplled
recitals fn the deed of sny miatters or facts shall be conclusive pruot of the
truthfulness thereuf. Any person, eacluding the trustee Lut tncjuding the grantor
and the beneficiary, may purchase at the sale,

9. When the Trustee aells putsaant to the powers provided hereln, the
traudter shatl apply the procecda of the trustes's aale s fojtowe (y To
the expenses of the sale Including the compensation of the trustee, and a
teasonuble  charge hy the kttarney, €2 1o 1 obligAtion accured by the
trust deed, 3 Foooall persoans basing pecorded Jenn mubsequent o the
interesta of the S the trust deed as their tonterests rpeat fn the
vrder of their prih (Y The surplua, if any, to the grantor of the trust
deeit 0r ta s suecessof In wterest ontitied to auch sutpius

10. For any renson perinitted by law, the beseficlary may from tune to
time appoint & KUCcexsor OF sgecessofs ta wpy rustee aned Lereld, or to any
successor frustee appointed Lerounder. Upon such appointiment gud without eon-
veyance to the successor trustee, the tattor shatl e vested with ail title, powers
and dutfes conferred upon any trustee heeein named or appainted hereunder. Each
such appointment and substitution shail be made by weitten instrument execyted
by the beneficinry, coutaiuing refercuce to this trust desd and Mts place of
record, Which, when recarded an the office of the county victh or reccrder of the
county or vounttes e which the property is mituatod, shall be conclusive proot of
Jropes Appointment of the suceesor tructee,

11 Trustes accepts this trust when this deed, duly checuted and ackpow-
Ieshird 5 anadds a0 public record, as poevided by law, The teistee s nol obligated
to uotify apy party hereto of pendug sale under any other desd of trust e of
any action o proceeding 0 whichi the grantor, beneficinry 67 truatee shall be A
party unbos such sction of procerding s brought by the trgste
120 Thas deed applies o, jnures to the bt of, amd hinda all parties
hereto, theis hears, legatres devsecs, administrrtors, oveentors, suecessors and
asstefis. The terme Cheneficiary® shalll mean the helder and owner. dnclading
v of the note sceured herehy, @Whether oF ot padied as a beneficiary
G I construing this deed and whene the Gontext =0 Fegrores, the groes
cuttie gendes includes the feminine and far neuter, and the Sngulse number In-
shntes the plural.

seal the dray -ind yoor tirst abovs written.
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(SEAL)

19 77 . beicre me, the unde:signed, a

NORMAN H. ALDINGER AND CARLA M. ALDINGER, Husband and Wife

to me personqlly known to be the identical individual.. . named in and who executed the foreqoing instrument and acknowledged o me tha!

", .. executed the same freely and voluntarily for the uses and purposss therein expressed.

.ij&} 2 L&[ﬁ i:.;)j

Notary Puliic for Oregon
My commission expires: j\/! .4 %7 ) Q
¥ pies: (WA LO D0, (75

N {TEST{MQNY_WH,EREOF. I have hereuntc &6t my hand and aﬂii

last

notarial seal the doy and year

bove wit Z‘q 7{—’ )
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TRUST DEED

{DON'T USE THIS

STATE OF OREGON | I
County of Klamath I

instrument fl
the “th |
L1977, 1
A M., and recorded :

-. oo N o TS
LancL i colRy Rucord of Mort e of said Ceunty. i
TIES WHERE

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County

LOAN ASSOCIATION affixed.

. Beneficiary
Reccrding Return To: . = Wm. Do Milne . !
FIRST FEDERAL SAVINGS Fee 26,00 ) N County Clerk
540 Main St - ) -
HYJ% L)ﬂa
Klamath Falls, Oregon ba; o/ J_‘/gu

' REQUEST FOR FULL RECONVEYANCE

To be usad only when obligations have been paid.

TO: William Ganong.............., Trustes

The undersigned is the loagal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deod
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing o you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same.

DATED:.. ... '

First Federal Savings end Loan Association, Beneficiary
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