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THIS TRUST DEED, mad. this 1St day of

TRUST

DHeEn

July 19 77

HARRY YOCKEY AND MARTHA P. YOCKEY, Husband and wife

in Klamath County, Origan, described as:

, ay trustee, an

KLAMATH ot
FIRST FEDIRAL SAVINGS AHD LOAN ASSOCIATION & Klaw o i P bt erganized and existing
under the laws of the United States, as bereficiary;
WITNESSE T
The grantor irrevacably grants, bargains, selis and conv oyt th e e Cotat el ewe e sk sale the wroperty

The North % of Lot 10, Block 7, INDUSTRIAL ADDITICN to the
City of Klamath Falls, according to the official plat thcreof
on file in the office of the County Clerk of Klamath County,

Oregon.

covering e g

with the atwe o ¢
pur-"lu’r'.r IR
7237600.00

CAdgust 257 T T 77

This trust deed shall further =ccure the payment of stuch additional money
it any, as may be loaned hereatter by the beneficiary to the grantor or athers
having an Interest in the Above described property, as may he eyvadenced hy a
note or notes, If the indebtedness secured by this trust deed ja evidenced by
more than one note, the beneflelary may credit payments received by ot upon
any of said notes or part of any payfticnt ou one note amd part onoanother,
as the benelicinry may elect.

The grantor hereby covenanta to and with the trustee anid the benetici
herein that the saud premisos amd projerty comvered by thic trist deed s
free and clear of all encumbranees and that the “prantor will and his heirs,
exccutors apnd administrators shall warrant and detend his said title thereto
agalnst the clains of ali persons whomseser.

‘nants And mgrees to pay 3ahd note acoording to the terms
rparpents and other oBarges fevied aganst
sald property; to keep said proper froe from all encuzibrances having pre
cedence over this trust deed; to complete all tmildinge in course of construction
or hereafter constructed on said pren s mnnths frote the gate
hercof or the date construction i< hereafter i to pepair and pe ton
promptly and in goud workinanhke fmanner any  hoildisg or pmpresement on
sald property which may be damaged or destroyed and pay, when
costs Incurred therefor; to allow beneficiary to inspect sadd propes
timnes during construction; to repl any work or materialy aneatis?
beneficiary within fifteen days after wntten notiee from hencfici
fact; not to remove or aestroy any building o itaprove e nts pow

constructed on il premises; to keep oall boildings and iproy

hereafter erected upon

d property inogood repair and
no waste of said premis

The grantor cov
thereo! and, when e, all Taxes,

soto heep il buildings, property arcd improveinonts
now or hereafter erceted on smid premises contingously insured Againet Toss
by fire or such other hazards ae the bendficiary may froan time to tire r 5
in a sum not lest than the original principal sum of the note or oblie
secured by this trust deed, fn a company or comnpanes accentable (o the hene-
ficiary. and to deliver the original policy of in~uranee in cor
approved losx payable elatse in favor of the hencficjary it
remium pald, to the principal place of business of the beneficiarn
iftzen days prior to the effectivee date of any xuch oolicv of o
sald policy of insurance is not so tendered, the heneflelary may in Hs own
diseretion obtain insurnace for the beneflt of the bene v owhieh inenrapce
shkall be non.cancellable by the granter during the fuli term of the policy thus

obtalned.
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ot fopegoing oovionants, then the
its exprenditures there-
<hiall be repayable by
»f this trust deed. In
: - discrenon ta complete
X Love teopanbe such repiirs to sald
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regulations,
v oall costs,
as well as
tion with or
< fees netually incurred;
srting fo affect the secur:
tees and to pay all
attorney’s fees jo n
action or proceeding In
~uit brought by bene.
wcetired by thia trust

. nownprtent Fequest therefor an
st or required to furnjsh

tion or 4 of said property shall be taken
tinn  the beneficiary shall have
ne, appear inoor defend any ac-
or acttlemert in connection with
i nny portion of the money's
s are in excess of the amount re.
attorney's fees necessarily paid
el el paid to the beneliciary
and expenres aml attorney's
In such proceedings, and the
o hereds and the grantor agrees,
1d execute sgeh instruments as shall
s, promptly upon the beneficiary’s

u}wn written request of the bene-
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thia deed and the note for en-
reellatton), withont nflfecting the
Chdebtedness, the trustee may (8)
of saul property; (b) join 1n granting
“n therean, (¢) join In any subordination
t o7 the tien of charge hvrm{: (d) reconvey,
¢ ot property. The grantee in any reconvey-

S persons legally entltled thereto™ and
- s shall Le conclusive proof of the

f.- auy of the sepvices {n this paragraph

“m bereliy assigne to beneticlary during the
- o9, tayalttes and profits of the pro-

v personal property located thereon. Until
. B rroof any indebtedness secured herehy or in
nwirenient bereunder, grantor shali have the right to col-
. rosalttes and profits earned prior to de-mu?t as they

Ppen nny Jdefault hy the grantor hereunder, the bene-
oot g vither In person, by agent or by a re-
without regard to the adequacy of any

3, enter upon and take possesaion of
nrme sue for or otherwine oojlect
coo e past due and unpald, and apply
s e ratien and ooilectton, ineluding reason-
i tedneas mecured hereby, and {n such order
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