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THIS TRUST DEED, made this 6 th d,y o

WILLIAM L. BENBROOK AND SUE A. BENBROOK,

TRUST

DFED

Iy

Husband and Wife

July 19777 T between

L oan oarantor Mm%!ﬁia%mrukée,sa%c?cmon

KLY
FEDERAL SAVINGS AND LOAN ASSOCIATION XK Klamuth Falic ©regun o corparation arganized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevacably grants, bargains sclls and conv ys to the trute

in Klamath County, Orrgon, described as:

bt with power of sale, the property

Lot 91, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD
MANOR, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, fimbor v
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This trust deed shall further accure the payment of such additfonal money,
it any, as may be ioanvd hereafter by the teneticiary to the grantor or others
haviog an Interest [n the above descried property, as may te evidenced by a
note or potvs. 1f the lndebtedness secured by this trust deed Is evidenced by
more than onc note, the beaeflelary may credit payments received Ly it upon
any of said notes ur part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenanta to and with the trustee amd the heneficiary
herein that the said premises snd properts conveyed byt troet deed wre
free and clear of all encumbrances awl that the grantor will and his hieire,
executors and administrators shall warrent and defend his sald title thereto
agalnst the claims of all persons whamsooser,

The grantor covenants and agrees to pay sahl note ncconding ta the teria
thereot and, when dur, all taxes, assesunents and other charges evied aAgainst
sald property; to keep sand property froe fron all encumbragees haviag pre
cedence over this trust deed; to complete all buildings fn course of construction
or hereafter constructed on said premiscs wethin e montha from the date
hereol or the date construction is hereafter commenceds to repsir and e ton:
promptly and n geod workmanlike manner any builling or 1pprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs jncurted therefor; to aljow heneflclary to inspect safd property all
times during construction; to replice apy work or materials unsatisfactory to
beneliciary within fifteen days after wr v notiee from benclleinry of such
fact; pot to remove or destroy any building or jmprovements now of hereafter
constrycted on said pren «; to keep all buiklings and jmprovementa now or
hereatter erected upon said property in gaard pepair @ to Conmit or suifer
no waste of sapl prewises; to keep all huildings, property and improvements
now or hereafter erected on sald premises continuously insured againat loss
by fire or such sther hazards as the beneficiary may from time to tims require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust decd, in a company or compnnies acceptable to the lene.
ficlary, and to deliver the orikinal policy of insuranee tn correet form and with
approved loss payabie clatse in favor of the benefictary attached and with
remium pald, to the principal place of business of the hepefivinry at least
ffteen daye prior to the effective date of any such policy of insurance. 1t
sald policy of insurance is not 80 tendered, the heneflctary roay o It8 own
discretion “obtaln insursnce for the henefit of the beneficiary, which insurance
shall be non-cancelluble by the grantor during the full term of thi- policy thus

obtained.
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ponncement at the time fized by the precuding pullponemenl. The trusies shall
deiiver to the purchaser his deu{ in form as fequired by 1aw, conveying the m-
perty so sold, but without any onvenant or warrantly, espr or implied, .
recttals in the deed of any qatters of facts shall be cone! e pruof of the
truthfulness thereof. Any prraon, excluding the trustee hut iucluding the grantor
and the bepeliciary, may purchase at the aale,

¢. The entering upon and taklog possesslon of sald property, the collection
of soch rentn, issues and profits or the proceeds of fire and other insurance pul:
icies or compensation or awards for an ukln‘f or damsge of the property, and
the application or relcase thercof, a8 A¥oreul . ahall not cure or walve any de-
lnu;‘t or“nollcr of default hereunder or invalidate any sct done pursuent o
BUC notice.

5. The grantor shall notity beneficiary in writing of any amle or cob- 9. When the Trustee sells pursuant to the powers pruvided hereln, the
tract for sale of the sbove described property and furnish beneficlary on a trustee ahall u’»pl' the procvids of the trustee's sale ae fojlow: 1y To
form aup‘ﬂlled it with such personal information concerain the purchaser as the eapenises o liw sale Including the compensation of the Lrustee, and &
would ordinarily be required of a new loan applicaut and shall pay benefleiary renaoiable charge by the attogney. 2 To the obligation sccured by the
a aervice charge. trust deed, 3 all  persous having  recorded  liens rubsequent  to  the

interesta of the trastee in the trust deed ns their interests appear in the
apder of their prionty () The surpins, if any, to the grantor of the trust
deet ol to hos aneecasor lnmterest cntitied to auch rurplus

6. Time is of the essence ol this instrument and upon delault by the
gruntor in payent of any indebtedness secured hereby or in performance of sny
agreement hereumder, the beneficiary may declare u\lfv sums secured hereby -
mediately dur and payable by deiivery to the trustee of written notice of defauit
and election to sell the trust property, which notlce trustee shall causs to be
duly file for record. Upon dellvery of aaid notice of default and election to sell,
the beneficlary shail deposit with the trustee this trust decd and all promissory
notes and documents evidencing expenditures secured hereby, whsreupon the
trustees shall fix the time and place of wale und give notlce thereof as then
required by faw.

10, For any reason permitted by aw, the beneficiary may from time W
Appoint K OBLCC Gr OF successols 1o aBy trustee patbed beredn, or to any
< wader Fpon such appointment and without con-
L the Latter shall be vested with all title, powors
and duties conferred upon any trostee horein named or apluinted hereunder. Fach
cuctt appointment and substifutien sball be moaute by written instrunent executed
by the beneficiary, contaimng reference to this trust deed and its place of
revord, which, when peeurdedd tu the office of the coupty cleth ar recorder of the
T After defsult amd any thwme prior to live days before the date set coutily or counties in which the property g situntod, atall t:e conclusive proof of
by the Trustee for the Trustec’s  sade, the  grantor or  other  person 80 Profet appointioent of the succes of tri-tee
privileged  may the entire amoant then ddue under this trust deed and
the obligations securcd thereby Gneluding costs nnd expenses actually incurred . Trnstee
in enforcing the terms of the olligation and trustee’s and attorney’s fees fodued s gnade A puh
not exceeding $50.00 cach) ofher than such purtion of the principai as would to notify any party b

not then be due had no defauit cceurrod and thereby cure the drefault, aps #etion or proceeding 0 which the grantor, teneficary or trus
party ol o such aetion of proceeding s brouphit by the trustes.

Wie trust when this deed, duly executed and ackoow-
e, as provided by baw, The tristee is not ubligated
of prading snie uiles any other deed of tuet or ol

shall be &

8. After the lapse of such titne as may then be required by law following
the recordation of sald notlee of default and giving of said npotice of anle, the 1L Thas o applivs to, uures to the lencht of, and hinds all parties
trustee shall sell said property at the time und place fixed by himn In arid notice hersto, ther hen egatees dovisect, Rdministratars, cvecutore, mucteasars and
of sale, elther as a whole or in se‘unte parcels, and in such order aa he may de- assipns. The teee penefscinry™ shall twean the holder and owner, tneluding
terinine, at public auction to the highest bidder for cash, in lawful money of the pledior, o the tote scearel herehy, whether of pat named ns 8 beneticinry
United States, payable at the time of. saje. Trustee may postpone sale of ail or feremr. In vonstruing this deed and whenesr the context =0 pequires, the mas
any portlon of said property by public announcement at such time and place of cultne gender ineludes the feminine and Jor aeuter, and the sisgulsr fnumhber 0.
salr and from time to time thererfter may pustpone the sale by publlc an- chudes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yenr first above

writlen.
;
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STATE OF OREGON .
County of Klamath ; 88 ) "//
i A

THIS iS TO CERTIFY that on this K_ day of .. . ...

Notary Public in and for said county and state, personally appeared the within named

WILLIAM L. BENBROOK AND SUE A. BENBROOK, Husband_and Wife

to'me porsonally known to be the ideritical individual S.
: ‘t.h.,eﬁ,.'oxacmed «the same fresly and voluntarily for the uses and purposes therein oxpressed.

19 77 , haiote me, the undersigned. o

July .

at gbove wiitlen

N .TBSTIMONY WHEREOF, 1 have hereunto sot my hand and affixed my notaria! seai the doy and year !
.

; \ - ’ . g . ‘
- - : -/L;’ (et J¢ \_,,//1 4 (f e e

N -

P,
Notary Puklic for Oregon

I'ISI;(Z ""L‘, : My ccmmission expires: Nowvember —1—2—,"}:978
Loan No. . STATE OF OREGON |
' Ceunty of Klimuth  f
[ cortity that the within instrument
e e e . vis poemnved or o the 6th
A1y , 1977 .,
T T e ;f,‘fc"; :::E:::'; clcloo .. and recorded
e e s e e = - s FOR ‘R:conul.\lc M 77 Cobase ]]909
0 Cirantor ; LABEL N COUN: of Mert sages of said County.
i FIRST FEDERAL SAVINGS & | usEo- Witness my hend and sea! of County
I LOAN ASSOCIATION cdfixed.
i Beneticiary 1 A
b Wm. D. Milne
I crding Feturn To: . o
i FIRST FEDERAL EAVINGS % \,:u;ry C: 2
| 540 Main St i ) Z ‘77% / . /
¢ Klamath Falls, Oregon Fee $6.00 ' /(, 4 /C/[Ji(gf’b

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

TO: William Ganong... ... Tfustes

r and holder of all indebtedness secured by the foregoing trust doed. All sums secured by said trust deed
you of ary sums owing to you under tho torms of said trust deed or
ust deed (which are delivered to you herewith together with said
the terms of said trust deod the estate now heid by you under the

The undersigned is the legal owne
have boen fully paid and satistied. You hereby are directed. on payment to
pursuant to statute, to cancel all evidences of indebtedness securod by said (r
trust deed) and to reconvey, without warranty, to the parties designated by

same.
First Federal Savings and Loan Association, Beneficlary
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